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MORTGAGE 2764202

THIS MORTGAGE (**Security Instrument ) is givenon  JUNE 29
1Y 90 The morgogoris KENNETE KOBUEKATA, BACHELOR

{(*‘Borrower'’}. This Szcu ity Instrument is givento  THE TALMAN BOME FEDERAL SAVINGS AND

LOAN ASSOCIAT{(ON OF ILLINOIS N
which is organized and euso.g wder the lawsof THE UNITED STATES OF AMERICA , and whose address Is

4242 NORTH HARLDTM

NORRIDGE, ILLINOQIF 60634 {**Lender’").
Borrower owes Lender the principsslsum of

FIFTY TWO THOUSAND ANT, NO/10D

Dollars§U.5-% 52,000.00 ). This debt is evidenced by Botrower's nole
dated the *tame date as this Security lnstrument (*'Note'™), which pravides for monthly payments, with che full debt, if not
paid earlier, due and payable on JULY ), 2020 . This Security Instrumeni
secures (0 Lender: (a) the repayment of the debs (videnced by the Note, with interest, and all renewals, extensions and
modiications; (b) the payment of all other sums, with/ireerest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢) the performance of Borrcwer's covenants and agreemenis under this Security Instrument and
the Notwe. For this purpose, Borrower does hereby mortgage: grant and convey 10 Lender the following described propeny
locared in COOR County, [Hinois:

THE EAST 23 FEET OF LOT 46 AND THE WEE® 14 FEET OF LOT 47 IN
BLESIUS AND FRANZE'S RESUBDIVISION OF SUSTRY LOTS IN BUENA VISTA
ADDITIOR TO CHICAGO, BEING A SUBDIVISION YN THE SOUTH EAST QUARTER
{1/4) OF SECTIOCN 6, TOWNSHIP 40 NORTH, R:~GE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

TE

O=PT-01 RECORDING

$15.25

CIYAYe  TRAN 0043 07/05/90 16130300
. UWKIE G W—9O-322970

. ALOL COUNTY RECORDER
903"‘29\70

14-06-400-038
which has the addressof 2750 WEST THORNDALE CHICAGO

{Streetd tCiny]

Hiinois 6,{_)6_50 ("' Property Address™);
i Code]

TOGETHER WITH all the improvements now of hereafter erected on the properly. and alf casements, rights,
appurtenances, renls, royalties, mineral, oil and gus rights and profits, water rights and stock and ali fixtures now or herealter
a part of the property. All replacemenis and additions shall also be covered by this Security Insirument. All of the foregoing
is referred 10 in this Security Instrument &s the *'Property.”

BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, gran) and convey the Properiy and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Property against all claitns and demands, subject 10 any
encuimbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictinn 1o constituie a uniform securily insirument covering real propesty.
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If Lender requited snortgage insurance as & conditon of making ke loan secured $y 1his Security Instrument,
Borrower shall pay the premiums required (o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspeciions of the Praperty. Lender
shall give Borrower notiee at the tithe of or prio? to an inapection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award ar claim for damages, direc) or conseguential, in conmeciion with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds staii be dapplied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Inatrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make ap award or xttle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given. Lender isauthorized to collect and apply the proceeds. at its option, either to restoratian or repair of the Property or
to the sums secured b this Security Insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in writling, any application of proceeds to principal shall not extend or
postpone the due date of t¥e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Adeleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica.cf the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall notv cp2eate 10 release the Liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired 1o'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunity fnstrument by reason of any demand made
by the oniginal Borrower or Borrower’s cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'=x/riise of any right or remedy

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and henefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and severz). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrumeitt only to mortgage, grant and convey
that Borrower's interest in the Propeny under the t/en;s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security [nstrument; and (=) 7grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with régard to the terms of this Szcurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxitnum foan
charges, and that law is Anally interpreted so that the interist)or other loan charges collected or to he collected in
conneciton with the {oan exceed ke permitted (imits, then: {a) 7ty such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted linut; and {b) any svins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose o 'neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rodr.ces principal, the reduction will be treafed as a
partial nrepayment without any prepayment charge under the Note.

13. [Legisiation Affecting Lender’s Rights. If enactment or expirzacn of applicabie laws has the effect of
rendering any provisicn of the Note or this Security Instrumernt unenforceable icco ding to its terms, Lender, at ivs option,
may require immediate payment in full of all sums secured by this Security jst ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st ps ipecified in the second paragraph of

aragraph 17
P 14. Notices, Any nobce to Horrower prosided for in this Secus ity Instrument si:zll ke given hy deiivering it or by
mailing it by first class mnail unless applicable law requires use of another method. Th: notice shail be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeio Derrower. Any notice
provided for i this Secunily Instrument shall be deemed 10 have been given 10 Borrowes of Leaddr when given as provided
s this puragraph.

15. Governing Law; Severability. This Secunity {nstrumerit shaill be gaverned by federal Iav’ 20.d the law of the
Junsdicnion in which the Property is located. In the event that any provision or ¢lause of this Security Listrument or the
Neote conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instruniepc ot the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeént and the
Note are declared ta be severable

16. Borrower’s Copy. Borrower shall be given ane canformed copy of 1he Note and of This Secunity Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower, If all ar any part of the Property or any
interast in s sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not o natural
person) wihout Lender’s prior written consent, Lender may, at its option, require immediale payment in full of s}l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedoral law as of the dace of this Security Insirument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of 1ot tess than 30 day s from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by
this Sceurnty fnstrument. I Borrower fails (o pay these sums prior 16 the expiration of this period, Lender may invoke any
remedies permitted by this Securty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower ineels certain conditions, Borrower shall have e right o have
enforgement of this Secarity Instrument discontinted at any lime prior (o the earlicr af: (2} 5 days (or such other period as
appheuble Jaw may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Sccurny Instrument, or £b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Barrower:
{a} pus~ Lender all sums which 1then would be duc under this Security insteument and the Nete had na acceferiation
pecurred, (b) cures any default of any other cavenants or agreements; {¢) pays all expenses incurred in euforcing this
Security [nstrument, including, but ot limited to, reasonable attorneys’ fees: and {d) takes such action: as I ender may
reasonabty require 1o assure that the lien of this Security Iustrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstaternent by
Borrower this Security Instrument and the obligations secured hereby shall remaiu fully effective as if no acceleration had
occurred However, this right to reinstate shall not apply in the case of acceleration under parsgraphs idor 17.
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