UNOFFICIAL COPY,

~ 80322047

|Space Above Thin Line For Rucording Daral

THE TERMS OF THIS LOAN )
CONTAIN PROVISIONS WHICH WI% Rgégﬁ%quALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*'Seeurity lmtrumcm"}ngiv;n on JUNE 22 , _
19 90 The meiigngor is PAUL A. GRIGGS AND BEVERLY L. GRIGGS, HUSBAND AND WiFE

- qQO%kq Bu IEH

(*'‘Borrower™ ), This Seeurity instrument is givento COLE TAYLOR BANK

. which Is organized nnd existinwunder the laws of  THE STATE OF ILLINQIS , ond whose address Is
850 WEST JACESGN BOULEVARD
CHICAGO, ILLIRCIE® /60607 (**Lender'').
Borrower owes Lender the prinedrzi sum of
ONE HUNDRED TWENTY F7VE THOUSAND AND NO/100 ! -
Dollars (U508 125,000.00 ). This debt is evidenced by Borrower's note |
duted the snime date ns this Sceurity Instrum ‘m ("Note’), w lli!.h provides for monthly payments, with the Full debt, If not
paid carlier, due and payable on JULY 4y 1997 . . This Security Instrument

secures to Lender: (a) the repayment of the dect evidlenced by the Note, with interest, and all renewals, exiensions and
modifications; (b} the payment of all other sums, vir! Yiterest, advanced under paragraph 7 (0 protect the: security of this
Security Instrument; and (¢) the performance of Borrovser's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgape, giant and convey to Lender the fo!lowmg described-propeny
locwted in COOR Counly, Hlinois:
LOT 81 IN FOREST TOWERS UNIT 1, BE(NS3 A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, AND PART OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIF G¢ NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOR COLNTY, ILLINOIS.

N
« PreT-01 RECORDING $16.25 )
—~ _ . TiPPeQ  TRAN 9991-07/05/90 11:37:00 .
| 90227047 . MUY 0 G X—PD—3I22017
y e . CUOK-<GUNTY RECORDER
CD‘J'
2t c “
8
28-17-305~031 N
which has the address of 6238 WEST WRES OAI(!‘?I;'F‘OREST
Illi'nc-i';fww ) ﬁ_g%‘?ﬁ' (**Property Address''); - ' '

TOGETHER WITH all the kmprovements now or hereafter crectcd on the property, ‘and all casements, ngh&s.
appurtenances, renis, royallies, mineral, oil and gas rights and profits, ‘water rights and stock and all Tixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the Toregoing
is referred to in this Sccurity Instrument as the "Propcrty.'f

BORROWER COVENANTS thas Borrower is inwhally seised of the esiate hcrcby conveycd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except or-encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and tlemnnds. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts, l'or, national use and non- umform covenums wnl: linmcd
varintions by jurisdiction to constitute a uniform security, instrument ‘covering real property.

ILLINOIS —Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT ' ' Form 3074 12/83
@l -GFIIL} VAP MORTOAGE FORME + (3121203.8100 » 16001521721

Amended 6/87
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UNQESRESIMEGHPY! /
ITIONA iN
THIS BALLOON RIOER s mada this 22ND day ot JUNE . 1990, and is incorporatad into and shall

bo danmiad 10 Mnend and supplemant tha Mortgage, Docd of Trust ar Oead to Sucuro Dobt fthe “Sacurity Instrument”) of tha samae
dato givan by the undorsignad {the *Borrowor”} to sooura tha Barrowar's Note to

COLE TAYLOR BANK

{the “Lender) of the aama data_and sovar pRotty dosorlbud in the Soourlty Instrumaont and tocated at:
6238 WEST PEVORES POLORES '
OAK FORES'I‘, ILLINOIS 60452

iBrverty Aaryuul
Tha intorost rate statad an tho Nota Is caliotd the “Nota Rate.” Tha date ¢of the Noto is called tho “Noto Dato.” | undorstand
the Landor may transfer the Nate, Soourity instrumont and this Rider. Tho Londer or anyons who takes tha Note, the Sacurity
Instrumant and this Rldor by transtar and who is antitled to raceive paymaonts undar the Noto Is caltod the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agroamants 1n the Security Instrument, Borrowaer and Lander
furthar aovanant and agroa as foltows (dospita anything to thn contrary contained in the Socurity Insirumont ar the Note):
(1. GONDITIONAL. RIGHT TQ REFINANGE |
At tha maturi’y d7te of tho Noto and Socurity Instruiment (the “Maturity Date®), § will ba able to oblaln » now loan ("Naw
Loan”) with » now Maturity Date of JULY 1 , 2020, ~nd with an intoras! rato aqual to tha “New Nate
Aata” doterminod In agcoriance with Soction 3 baolow Lt all the conditions providod In Sections 2 and 5 balow. ara met (the
“Canditianal Ralinancing Opliet 11 thoso conditions aro not mel, | undorstand that tho Notn Holdor is undar no obligation to
rotinanca or modily the Nate, .m0 42 axtand the Moturity Date, and that | will hava to repay the Nate (rom my own rosourcos or
lind a landor willing o land ma the “annoy to ropay the Note.
[2.” CONDITIONS YO OPTION |
1t | want to nxercise the Conditic/«s’ Ratinancing Optian at muturity, ceftain conditions must be mat as of the Maturity Data.
Thesoe conditions are: (1 | must stiit bo _tho owner and oocupant of tha proparty subjoct to the Sucurity instrumant (he
“Proporty™); {21 | must be currant in my rwordyy paymontz and cannot have baon miora than 30 days late on any of the 12
schodulod monthly paymonts immadlately prececding the Maturity Date; (3) no Hon sgainst tha Proparty {exsopt for taxes and
spoclal assosamonts not yat dua and payable) othar thyn that of tha Segurily Instrument moay axist; {4} tho Now Nuta Rate cannot
ba mora than 5 parcontapo points abovo tho Notu Rat~: and (5) ) must maka a weltton request to the Note Holdar as provided in
Sactian § bolow, e e a e e e
[3. CALCULATING THE NEW NOTE RATE |
The Naw Note Rate will bo a fixed rata of intorasy 77u2) to the Fedoral National Martgage Assoclation’s roquired nat ylold
tor 30-yaar tixed rate morigages subject to a 60-day mandator; daollvery commitment, plus onc-halt of one potcaniage paint
{0.5%), rounded to the noarest ono-eiphth of ane porcontage pe nt [£.125%] {(the “New Note Rato*). The requirad nat yiold shall ba
the applicabla net yield In ottact on tha date ancd tima of day thai *ie Note Holider 1ecolves notice ol my olaction to oxarclse the
Caonditionat Rotinancing Option. I this raquired not viold is not avaligtia, tho Note Holder wiil detormine the New .Nute Rata by
using comparable Informatian,
{4. CALCULATING THE NEW PAYMENT AMOUNT |
Pravidad the New Nate Rate as calcutatad in Saction 3 abovo i5 not rretar then § parcentago points above tho Nots Rato
and &l ather canditions required in Section 2 sbovo aro satisfied, the Nots/ liolder wilt dotormine tho amount of tha monthly
paymout that will bo sutticiont to rupay in full {a) the unpaid principal, plus (b} accrod hat unpald Intorest, plus (c) ok other sums |
will owe undar the Note and Sacurity Instrument on tha Maturity Oate (assuminna me maonthly paymants thon ara currant, as
raquired under Soction 2 abovel, ovar tho torm at tha Now Noto at the Now Noto Rats /a2 vqual imonthly paymants. The rosult of
this calculation will be tha amount of my nuw principal and interost payment avery monti:urii! tha New Note Is fully paid.
(6. EXERCISING THE CONDITIONAL REFINANCING OFTION |
The Nota Holder will notifty me at least 60 calendar days in advanca of tha Maturity Datr-and advisa me af the principal,
accruad but unpaid interest, and all othor sums | am eapectod to awe an the Maturity Date. Tha Note Holder slso will advise mo
that | may oxerolse the Canditionat Refinancing Option i tha canditions in Soction 2 above are met. /rho Nato Holder wil pwvidoa
my paymoent racord information, togathar with tha name, title and pddress of the person reprosenting thbu Piata Holder that | must
notity in ordor to exercise tha Conditionai Retinancing Option. 1t | meot the conditions of Saction 2 750. s, {1 may exorcise th
Conditional Refinanging Optlan by notitying the Note Molder no later than 45 calendar days priof 1o the a7 o'ty Date. The Notalsy
Hoilder will calculate the tixed New Note Rale based upon the Fedsral National Morigaga Association's applicabla publishedmb
requirad not yield in sitect on the date and time ot day notiticatian is recaived by the Note Holder and as calcstu’ad in Saction »J
abaove. | will than have 30 calendar days to provide thae Note Holder with accaptable proal of my requirod ownership, wecupancy
and property lien status. Before the Maturity Data the Note Holder will advise ma of the new interest rate (the Naw Note Ratal,
naw monthly payment amount and a date, time and place at which )| must appear to sign any documants required to compiete the
requirad refinancing. | understand the Note Hotder witl charge mo reasonable fees and tha costs associnsted with 'exorelﬁlng the
rafinance option,

Borrowar accopts and agreas to the terms and covenants containad in this Ballooz ?ida(.

: L?(}?a/ {Seal)
8orrower BEVERLY L. GRIGGS Borrower

—1Seal :ﬁ—..‘-—-"’-‘“c"’\’é‘}'ﬂ Z

R .

tSeal} iSeal)
Borrower Borrower
(SIGN ONTOINAL OAIY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE LINIFORM INSTRUMENT
FORM 3180  3/90 DPS 539
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1f Lender required morigage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shutll pay the premiums requited to maintain the insurance in effect untal «ach nme as 1the reguirement for the
insurance termindtes in gecordance with Borrower's ana Lender’s writlen agreemrent or appheable law,

8. Inspection, Lender orits agen! may make reasonable entries upon and inspeciions of the Property. Lendey
shall give Borrower notice af the time of or prior 1o an inspection specifyving reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or canseguenaasd, in connecton wih
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, sce herehy
assigned and shall be paid to Lender.

1o the evem of psotal tuking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Inseresesst, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny,
unfess Borrower and Lender olherwise ngree in writing, the sums secured by this Securiy Insirument shall be reduced by
the nmount of the proceeds multiplied by the following fracton: (a) the totat smount of the sums secured immediately
before the tnking, divided by (i) the fair market valoe of the Property immedinicly before the taking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Borrawer, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make mn award ar s2itle a elaim for damages, Borrower frils 1o respond 10 Lender within 30 days afier the date the notice is
given, Lender is patherized to colieet nnd apply the proceeds, at its option, either 10 restorution or repair of the Property ar
1o the stms secured hyahis Security Instrument, whethier or not then due,

Uniless Lender pad Borrower otherwise agree in writing, any application of proceeds so principal shall not extend or
postpone the due dute of {pzmanthly payments referred 1o in paragraphs 1 and 2 or change the amount of speh payments.

10. Borrower Nt Feleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
muodificution of amortization o the sums secured by this Security Instrument granted by Lender 10 any successor iy
interest of Borrower shull notorerese (o release the lability of the originn] Borrower or Horrowes's successors isi itttesest.
Lender shyl) nol be required (o Cofamence proceedings agaiitst any suecessor in interest or refuse 1o eatend time for
payatent or otherwise modifly amorieation of the sums secured by this Security Insirument by reason of any demand made
by the origina! Borrower or Borrower's successors in intarest. Any forbearance by Lender in excrcising nny right or remeddy
shall not be s waiver of ar preclude the exerelw of any right or remedy.

11. Successors and Assigns Bouny; Juint and Several Liohility; Co-signers,  The covenants and ngreements of
this Security Instrument shall bind and benefit the suceessars and assigns of Lender and Burrawer, subject 1o the provisions
of paragraph 17, Horrower's covenants and agoeements shall be joint and several. Any Borrawer wha ca-signs this Securily
Instrument but does not execute the Note: {a) is co-uigning 1his Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thevermy of this Security Insirument; (b) is not personally abligated to pay
the sums sccured by this Security Instrument; and (o) sarees that Lender and any other Borrower may agree (o extend,
madify, forbear oy make any accommodations with regrrd to the terms of this Szeurity ITnsteument or the Note without
that Borrower's consen!. -

12, Loan Charges. If1hie Jonn secured by this Security Instrument is subject 1o g law which sets maaimum foan
chirges, und that law is finally interpreted so that the imereat ar other loan charges collected or $o be collecied in
connection with the ioan exceed the permitted Jimits, then: (ad-ary such loan charge shall be reduced by the amount
necessury 10 reduce the churge o the permitted limit; and (b) any svine already collected from Barrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 20 pinke this refund by reducing the principal owed
under the Nole or by making n dircet payment to Barrower, I a refund redyces principal, the reduction will be treated s a
partial prepayment without any prepayiment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enactment or cxpireaon of applicable Laws has the effect of
rendering any provision of the Noie or this Secunity Instrument unenfurceable Dccording 10 i1s 1erms, Lender, a1 ts option,
may require immediate payment in ful) of all sums secured by this Security Iustziment and may invoke any remedies
permnted by parpgraph 19, If Lender exercises this option, Lender shall take the sie(w specified in the seconid paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sfialibe given by delivering it o by
mailing 1 by Arst class muil uless applicable lnw requires vse of another method. Tho notice shall be ditected 10 the
Property Address or any other address Borrower designites by notice 1o Lender. Any notive o Lender vhall be given by
first cluss mai) 10 Lender's address stoted herein or any athier address Lender designates by notice 20 5torrower . Any nofice
provided far i this Security Instrument shall be deemed to have been given o Borrower or Lendar when given as provided
in this paragraph.

18, Governing Law; Severabibity. This Security Instrument shall be governed by federal lsw/and the law of the
jurisdiction in which the Property is locoted. In the event that any provision or chiuse of this Securitydrsipnment e the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiaepisg the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sevurity Tostriiens and the
Note are declired to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instramendt.

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower.,  1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sokd or tramsfesred and Borrow er s not a naturat
person) without Lender's prior swrilten consent, Lender may, at its option, require immediate payment i full of adl sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Dender of exercise is prolnbated by
federal law ns of the dute of this Security Insirument.

If L.ender exercises this option, Lender shall give Bostower notice ol aceeleration. The notice shall provide a peried
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sevoied by
this Security Instrument, 3T Borrower fails to pay these sums prior 10 1he expiration of this period, Lender niay dnsoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall v e the right to bave
enfurcement of this Security Instrument discontinued at any time prior (o the carbier of: (3) 5 days (01 such other period ay
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any powes of sale contaimed i this
Security Instrument; or (b} entry of a judgmens enforeing this Security Instrument. Thase conditons sre that Borrower:
(a) pays Lender alf sums which then would be due under this Security Insirument and the Note had no aceelerition
occurred; (b) cures any default of any ofhier covenants or agreements; (¢) pays all expenses incurred in eaforesng this
Security Instrument, including, but not limited ta, reasonable antorneys’ fees: and (d) takes such action s Lender may
reasonably require 10 ussure that the lien of this Security Iastrumen, Lenders rights in the Property and Borrower's
ohligation to pay the sums secured by this Security Instrument shall continue unchanged. Upos seinstitement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration hid
occurred. However, this right to reinstate shail notapply in the case of aceeleration under paragraphs 13 or 17,
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