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MORTGAGE ~ 631100-5

THIS MORTGAGE (**Sceurity Instrument') Is givenon  JUNE 25
19 90 The medtgagor is DOUGLAS RICH AND ANN RICH, HUSBAND AND WIFE

{(**Borrower™'). This Security nstrument is given o DOVENMUEHLE ' MORTGAGE, INC.

which is orgunized and existicgunder the laws of THE STATE OF DELAWARE , ind whose address i.:;
1501 WCODFIELD RCAD
SCHAUMBURG, ILLINOISZ 60173 (*'Lender'?).

Borrower owes Lender the prinelrzi swinof
ONE HUNDRED SIXTY THOUIAND AND NO/100

Dollurs (.58 160,000.00 . ) This debt is evidenced by Borrawer's note
duted the sasie dute 05 this Seeurity Instrumait (*Note'"), which provides For monthly pnyments, with the Tull debt, if not
puid carlier, due and payable on JULY 2, 2020 » This Securlly Instrusment
secures 10 Lender: (n) the repayment of the dev reidunced by the Note, with interest, und nll renewals, extensions aid
modifications: (1) the poyment of all other sums, withh iaterest, advanced wnder paragruph 7 to protect the seeurity of this
Seeurity Instrument; and (¢) the performance of Borroveer's covenanty nnd ngreements under this Seeurfty Instrument und
the Note, For this purpose, Borrower daes beveby morigngs, gramt and convey 1o Londer the following deserived property
locuted in COOK Caunty, Illinols:
LOT 15 AND THE WEST 6 PFEET OF LOT 14 TN BLOCK 1 IN WOLFRAM'S
SUBDIVISION OF OUT LOT OR BLOCK 8 IN/ THE CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTIOW. 29, TOWNSHIP 40 NORTH,

.RANGE 14, EAST OF THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY,
ILLINOIS,

DEPT-01 RECORDING

_ ' ot
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A

which hasthe nddress of 842 WEST WOLFRAM CHICAGO

{Sateet) Chy)

! 60657 S Probe 1es ')
Hlinois Al Cate) ¢*Property Address’);

TOQGETHER WUTE oll the imiprovements now or hereafier erected on the property, and Wl ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock nnd all fixtures now or hereafter
a puni of the property. Al replacemens and additions shalt also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument ns the “*Property."’ ,

BORROWER COVENANTS thut Borrower is lawfully svised of the estate hereby conveyed und has the right to
morigage, grant and convey the Propenty and that the Property is unencumbered, except for encumbranees of record.
Borrower warcants and will defend generally the title to the Property agninst all elnlms and demands, subjeet to any
encumbrances of record, , :

THIS SECURITY INSTRUMENT vombines uniform covenmus for nmional use and non-uniform covenants with limited
variations by jurisdictlon to constiture a uniform security instrumem coverlag real property,

ILLINDIS - Singte Fomity — FNMA/FHLMC UNIFORM INSTRUMENT ' Farm 3014 12/83
D -BFUL) mom VMP MURTGAGE FONMS o (1121208 910D « (B00)021-2201 Amendod 6/87
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If Lender required mortgage insurance os a condition of making the loan secured by this’ Seeurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance ferminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

B. Imspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

4 9. Condemnation, The proceeds of any award or elaim for damages, direet or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for canveynnce in tieu of condemnation, are hercby
assigned and shall be paid (o Lender.

s the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the 1aking. Any balance shall be
paid 10 Borrower. :

1f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an nward or 2ettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lendes isauttorized 10 collect and apply the proceeds, at its option, either to restorntion or repair of the Property or

- to the sums secured b this Seeurity Instrument, whether or not then due, ‘

Unless Lender s Borrawer otherwise ngree in writing, any application of proceeds to principal shatl not extend or
postpone the due date.of the monthiy payments referred ta in paragraphs § and 2 or change the nmiunt of such payments,

10. Borruwer Mot Released; Forbearance By Lender Not a Waiver,  Exiwension of the time far psyment or
modification of amortizaue of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net oj~rate to release the liability of the originnl Borrower or Borrower's successors in interest.

" Lender sbiall not be required to'commence proceedings against any successor in inlerest or refuse to extend time (or
payment or otherwise modify amo? tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borcuwer's sticeessors in interest, Any forbearance hy Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexrroize ofany right or remecly.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and.ngreements of
this Security Instrument shall bind and beneflz1ne successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aareements shall be joint and several. Any Barrower wha co-signs this Security
Instrument but does not exccute the Nate: {a) 15'co signing this Security Instrumenl only to mortgage, grant and convey
that Borrower's interest in the Property under therams of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (e} rgrees that Lender and any other Borrower mny ugree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject 10 u law which sets muximum Jonn
charges, ang that Inw 1s Raally interpreted so that the inwrast or other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: ("> auy such loan charge sholl be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any seins already collected from Borrower which excecded
permitted limits will be refunded 1o Borrawer, Lender may chooseso 'nske this refund by reducing the principnl owed
ander the Note or by making u direct payment ta Borrower, If o refund todisees prineipal, the reduction will be trented us a
partinl prepuyment without any prepayment charge under the Note,

: 13, Legislation Affecting Lender's Rights, I enavtment or expirziion of applicable lows bas the effect of
rendering any provision of the Note or this Security Instrument unenforceable neeording to its terms, Lender, at its option,
may require immedinte payment in fult of nl) sums secured by this Seeurity fnstiument and may invoke uny remedics
permiitted by paengraph 14, If Lender exercises this option, Lender shall take the steps ipecified in the second parngraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument siatl be given by delivering it or by
mailing it by first cluss mait unless applicable law requires use of nnother method, Thi netlee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlee to Lender sholl be given by
first ¢lass madl to Lender's nddress stnted herein or any other uddress Lender designates by notice G 3orrower. Any natice
pravided for in this Security Instrument shall be deemed to buve been given to Borrower or Lendor when given as provided
in this purageaph,

15. Governing Law; Seveeabllity, This Security Instrument shubl be governed by federnt Fav and the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security/i7sisument or the
Note conflicts with applicable Inw, such conflict shall not allect other provisions of this Seeurity Insirurszpior the Note
which enn be given effect without the conflicting provision. Tu this end the provisious of this Securlty Instriment nid the
Note are declnred to be severable, .

16, Borrower's Copy.  Buorrower shiall be given one conformed copy of the Note nnd of this Securily Instrument,

17, Transfer of the Property or u Beneficinl Interest tn Borrower.,  If all or uny purt of the Property or any
inderest in it is sold or irnnsterred (ar if » beneficial interest in Borrower is sold o7 trensferred und Borrower is not a nutural
person) without Lendee's prior written consent, Lender may, at its option, reguire immedinte pnymeant in fuil of all sums
secured bysthis Security nstrument. However, this optiun shall nat be exerelsed by Lender if exereise is prohibited by
fedhernd Tuw as ol the dute of this Sceurily Instrument, .

1f Lender eaercises tis aption, Lender shull give Borrower notice of aceeleration, The nutice shall provide u period
al nat less thin 30 duys from the date the notice is delivered or ailed within which Borrower must pay all sums seeured by
this Security Instrument, 1 Barcower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke sy
remudlies permitied by this Security Insteunient without further notice or demnnd on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets eertaln goscditions, Borrower shall have the right 10 have
enforgement of this Sceurity Instrument discomtinued nt any time prior to the earlicr oft (n) 5 duys (or such other period as
applicable law may specily for reinstutement) before sule of the Property pursuant o any power of sale contuined in this
Security Instrument: or (b) entry of o judgment ¢nforcing this Security Instrument, Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Seeurity Instrument and the Note hud no neecleration
occurred; (b) cures uny default of any other vovenants or ngrecments; (¢) pays all expenses incurred 'in enforcing this
Security Instrument, ineluding, but not lited (o, rensonnbie aitorneys’ fees; and (1) tukes such action as l.ender imay
reasonably require to assure that the lien of 1his Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchunged. Upon reinstriement by
Borrower, this Security Enstrument and the obligntions sceured hereby shalt remain fully effeetive as if no nceeleration had
occurred. However, this right to reinatme shall not upply in the case of ncceleration under puragraphs 13 or 17,
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