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9. Condemnation. Tho proceeds of any awnard or claim for damagaes, diract or consequentlal, In connoction with any condemnation
or other tnking of the Proparty, or part theroof, or for convoyance In flou of condamnation, are horeby asslgnod and shall be paid 1o Lender,

In the event of a toln) tnking of the Proporty, thu proceeds shall bo applled to the sums soecured by this Morigege, with the axcess, H
any, paid to Borrower. In the event ol a partial taking ol tho Proporty, unless Borower and Lender atherwise agree in writing, there shall be
applied to the sums secured by thie Mortgege such proportion of the proceeds as la equal to thal propontion which tha amount of the sums
socured by this Marigage immodintaly prior Lo tho date of laking banrs to the Iair markot value of the Proparty immediately prior to the date
of nking, with the balance of the proceeds paid to Borrower,

If the Properly Is nbandoned by Borrowar, or it, after natice by Lendor to Borrower that tha condemnor oflers to make an sward or
aeltlo a claim for damages, Borrowor falls (o respond to Lender within 30 doys after tha date such notico is mailed, Lender s authorizedto
collect and apply the procec:ds, at Londor's option, slther to rastoration or repalr of tho Proparty of to the suma socured by this X

Unloss Lander and Borrower otherwise agroo In writing, any such nppllcation of proceads 10 principal shall not extend or pastpong
the dua date ol the monthly instaliments roforred (o In paragraphs 1 tind 2 hereo! or changa the amount of such instaliments.

10. Borrowar Not Roleasod. Extension of the time for payment or modilication of amonization of the sums securad by this Mortgage
granted by Lender to any successor In intarost of Barrower shall not oparate to relsase, in any manner, the liability of the original Borrower
wnnd Borrowor'a succesacrss In Intorast. Lender shall not be recuired to commence proceedings agalnai such succassor or rofusa lo extond
time for payment or otharwise modity amartization al the sums secured by this Mortgage by ronson of any demand made by the original
Barrower and Borrowor's successora in intorest.

11, Forbearance by Lendsr Not & Walver. Any lorbearance by Landor in exarclsing any right or remedy hgroundar, or otherwiso
aHlorded by applicable law, shall not be & walver of or preciude tho exercise ol any such right or remedy. The procuremonl of Insuiunce or
the payment of laxes or othor liens or charges by Lendar shull not be a waiver of Lendar's right 1o accelorale \ne maturlly of the
Indebledness secured Ly this Morigaga.

12. Remedies Camuative. All remedlos providad tn this Mortgago are distinct and cumulative 10 any olher right or romedy under thls
Morigage or afforded byaw or equily, and may be exorcised concurrantly, Independontly or successivoly.

13, Successors and A/ rs Bound; Joint and Several Liabliity; Captions, Tho convenants and agreemema hereln containod shall
bind, and the rights herounde: shill inure to, tho respective successors and assigns of Lender and Borrower, and any antity designated by
Londar, Is successors or u8s!yrs ‘0 sarvice this Morignge, subjec: to the provisions of paragraph 17 horeol. All covenanis and
agreements of Borrower shall bo [¢!n? and saveral. The captlons and headings ol the paragraphs of this Mortgagoe are lor convenlonco
only and are not o be used to intorure: or dofino the provisions hareof.

14. Notica. Except for any notice ( soJlrad under applicable law to beglven in another mannar, (&) any notice to Borrower provided for
In this Mongage shall be glven by ma!'.g such notice by certified mell addressed to Borrower al the Property Address or at such other
nddress ns Borrowar may designate by notiza t> Lender as provided hareln, and (B) any notlos to Lender shall bo given by certifiod mati,
retum recelpt requested, to Lender's addresa.we'sd herein or to such other address as Londer may designate by notice 1o Borrower as
provided herein. Any notice provided for in thic Mortnage shall be dosmed to have been glvan to Berrower or Lender when given In the
manner designated heroin.

15, Uniform Morigage; Governing Law; Severawiilt,. This torm of mortgago combines unlform covenants for national use and non-
unliorm covonants with limited variations by jurisdiction b2, eanslitute a unilorm security instrument covering real property. This Morigage
shall be govornad by the law of the jurisdiction In which tha Piorarty is localed. In the avent that any provision or clause of this Mortgaga
or the Note coniticts with applicable law, such conflict shal pat atlect othor provislons of this Mortgage or the Nole which can be given
atiect wilhout the conflicting provision, and to this end the p ovisionsa of the Morigage and the Noto are declared to ba saverabie.

18.Borrower’s Copy. Borrower shali be furnished a conformed. cop of the Nota and of this Mortgage at the time of exacution or after
recordation hereol.

17. Transter of the Property. | all or any part of the Property oraniniarest theraln |8 sold or iransterred by Borrowar withoul
Lendar's prlor written consent, excluding (a}the creationol allen or ascrmbrance subordinate tothls Mortgage, (b) the crealion
of a purchase money security interest for household appliances, or (c; a */ansfer by operation of law upon the death of a joint
tenant, Lander may, at Lendar’s option, decliare all sums secured by thia Miortgage to be immediately due and payabie.

If Lender exerclses such option to accelerate, Lendar shall mall Borrower natice ol acceleration in accordance with paragraph 14
herec!. Such notlce shall provide a period of not less than 30 days from the date the nelica is mailed within which Borroweor may pay the
sums declared due. If Borrowor lalls to pay such sums prior to the expiration of such pe flod, ..ander may, without further notice or demand
on Borrower, Invoke any rqmedies parmitted by paragraph 18 thereol.

RPN S
MON-UNIFORM COVENANTS. Borrower and Lender further corvenant and agree &3 folove:

18, Acceleration; Remedlea. Except as providad In paragraph 17 hereol, upon Borrower's braach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by thic tacr.gage, Lender pricr to acceleration’-
shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2} the acti: required to cure such braach; {3) -
a date, not less than 30 days from the date the notice Is mailed to Borrower, by which such breach m st be cured; and (4) that fallure to
cura such breach on or belore the date specified in the notice may resultin acceleration of the sums secure. oy this Mortgage, foreciosure™
by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to rei istat) after acceleration and the .
right to assert In the foreclosure proceeding the non-existence of a defaull or any other defense of i war to acceleration and -
toreciosure. If the breach is nol cured on or bafore the <ate specified in lhe notice, Lender at Lendar's optlon me ¢ ductare all of.the sums
sectired by this Mortgage to be Immediately due and payable without further demand and may loreclose th!s Mortgage by Judicial”
proceeding. Lender shall be antitied to collect in such proceeding all expenses of forsciosure, Including, but no' limited te, reasonable -
attornoy's fees, and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Right to Reinatate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage, borrower shall have
the right to have any proceedings begun by Lender to enforce this Merigage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if; (a) Bosrrower pays Lender alf sums which would ba then due under this Mortgage, the Note and notes securing
Future Advances, If any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants oragresments of Borrower
contained In this Mortgags; (¢) Borrower pays all reasonable expenses incurred by Lender in entorcing the covenants and agreemants ot
Borrower contalned in this Mortgage and in enforcing Lender's ramedies as provided In paragraph 18 hereof, Including, but notlimited 1o,
reasonablo attormey's fees; and (d) Borrower takes such action as Lender may reasonably require to agsura that the Hen of this Mortgage,
Lender's interest In the Property and Borrower's obligation 1o pay the sums securad by lhis Mortgage shall continue unimpalred, Upon
such payment and cure by Borrower, this Morigage and the obligations secured heraby shall remain In full torce and effect as i no
accelaration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrowsr hereby assigns
to Lender the rents of the Property, providad that Borrower shall, prior to acceteration under paragraph 18 hereof or abandonmant of the
Property, have the right 10 collect and retain such rents as they become due and payabla.

Upon acceleration undaer paragraph 18 hereol or apandonment of the Property, and atany time prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by judicialty appainted recaiver, shall be entitled (o enler upon, lake
possassion of and manage the Properly and to collect the rents of the Proparty inciuding those past due. All rents coliected by Lender or
the receiver shall be applied first to payment of the costs of management af the Property and collection of rents, including but not limited
to racelver's fees, pramiums on raceiver's bonds and reasonable atiorney's fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be llable to account only for those rents actually recelved.

21. Future Advances. At no time shall the principal amount of the indebtedness secured by this Mortgags, not including sums
advanced In accordance herewith to protect the security of lhis Morigage, exceed the original amount of the Note.

22. Release. Upon payment of all sums securad by this Morigage, Lender shall rolease this Morigage without charga to Borrower,
Borrower shall pay all costs of recordation, it any. o )

23, Weiver of Homestead. Borrowsr hareby waives all right of homestead exemption in the Property.
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Form MP-10

N OEEICAL GQRR,, e

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I|
198_9SERIES _A & B 275216~6
ASSIGNMENT OF MORTGAGE 90322063

KNOW THAT THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINCIS 4 A _UNITED STATES CORPORATTIONwith Ita principal
place in business in NORRIDGE, ILLINOIS (heroinafter called tha "Assignor?),
in consideration of Ten Dollars ($10.00) and other good and valuable consideration, the receipt and sufliciancy of which is

heroby acknowlédged, pald by the ILLINOIS HOUSING DEVELOPMENT AUTHORITY, a body pollitic and comporate
{hereinnfter called the "Assignee"), hareby sol's, assigns, watr-

rants and conveys unto the Assignee thal cerlaln Mortgage dated JUNE 25,

made by .
EERT B. YOUNG, JR. AND LAUREN YOUNG, HUSBAND AND WIFE
s} Asslgno: in the princlpal saum

ONE_HUNDRED FOUR rI‘HOUSAND FIVE HUNPRED AND NO/100 Dollars
(% ~ 104,500,00 } and recorded’in the Oflice of the Recorder ol Deeds ol
Gounty, lllinois on 18 as Document No.

A on renl eslate legally described as [oflows:
90322062

LOT 40 IN FRLDCK 8 IN PIERCE'S ADDITION T0O HOLSTEIN, BEING
A SUBDIVISLION OF PART OF THE NORTH 'HALF OF THE SOUTHWEST
QUARTER OF GCZTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

., DEFT-0! RECORDING $13.25%
« YE77277 TRAN &8&E? DY/NG/FD 1315400

. 8874 3 F w—9P0N-3J220835

. CQOX COUNTY RECORDER

COMMONLY KNOWN AS: 2028 WESY. -CORTLAND
CHICAGO, (ITLLINOIS 60647

14-31-307-032

TOGETHER WITH the note described in said Mortgage ard ‘ne monies due and to become due thereon with
interast, TO HAVE AND TO HOLD the same unto the Agsignee a2/ to the successors, lega! represantatives and

assigns of the Assignee forever.
Tho words "Assignor’ and " Asalgnee" shall be construed as il tiiay reari! Assignors” and “Assignees" whenever

the sense of this instrument so requirses.
IN WITNESS WHEREOF, the Assignor has duly gaecutedlhls Assignmient the 25TH day &b

19
THE TALMAN HOME FEDERAL SAVINGS ANDN
LOAN ASSOCIATIUN QF ILLINOIS

BOX 260

+)b

of

£90

Yooun SereToine OPF oo
STATE OF ILLINOIS )

COUNTY OF Cook )

. i, Vicki L. Linnane , a Nolary Publlc in and for the Counly and State aforasaid, do hareby
certity that _____Janet M, Foltman and Anna Pescatore whe are

personaily known to ma to be the sama_persons whose names are subacribed to the foregolng Instruments as such
Xoaintant Viaca Presldent and Tmr @mmoTaTnr OFPToar of said Assoclation appeared

D before me this day in person and acknowiedged that they signed, sealed and delivered the sald instrument of
wriling as thelr free and voluntary act, and as the free and voluntary act of said __Association tor the
uses and purposes therein set forth, and caused the corporate seal to be thereunto attached.

Given under my hand and notarial seal this 25TH day of 12 19 20

“OFFICIAL SEAL b ?/—\ . .
VICKI L. LINNANE ' L/GJQJL—(_ 7§ (%L—MQ_/] 0
Notary Publle, State of lllinols Notary Public
My Commission Expires 10/4/93 ¢

(SEAL) ‘ﬂ)
My Commission Expires _..}.Q—Q—EE .
pared by: RON BARNES

This instrument was pre CHTCAGD — I €06 41

€9023t.06

DPS 73




UNOFFICIAL COPY

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF TLLIROIS
49C1 WEST TRVING PARK ROAD

CHICAGO, TLLINOIS 60641

ATTENTION: SHARON BARNES
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