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THIS MORTGAGE (hereinYastrument™} is mude this ... 257 . day of ,....June....

19..90.., between the Mortgagor/Grapion, Austin. Fank .ok, Ch'.icﬂgn. JSE.. ﬂersanallr buL as. Trustee
cunder Rrust.Ne.. 6837 dered, June Ly 208 s s
whose Address {5 oo, W
{ herein “Bocrower™). und the Mortgugee. /‘.f.r..!:'Ln Bﬂnk Qf (‘hi.c.ago. - S DRTR
et e e W QOFREEAtIion..,.., Ve, orgamzed and cxlsung und:r the luaws of
SELLARQAS e, whose ud dress is ... 5ﬁ45 \-I. Lakf:. Sc.rae.c, Lhicagn,.. lllinais....

. TR . thergin " Lender™).
\VHERE\S HorrOWcr is |ndt.bt6d co Lender m ~hz: m'mup.r) sum of Dne Huudn::d Forr.v Thousand.....
WAl R LOQL R R R RN rerer e ens DoMars, which indebledness is
uvidcncr;d by Borrowerls note dated ... June 25 F 1}91.‘ .......... freeesres U, o (herein “Note™). providing for
munthly instullments of prinvipul and mtercs{ with the bulinoe of the indebledness, if not sooner puid. due and

payuble un dugusk. 1, . L995........ "
To Secwre To LennER (u} the cepuyment of che indebredines, 2videnved by the Note, with interest thereon, ond

Al renewsls, extensions und modificutions thereol | REHKE Xomymm o GO aon s Kt R XTHXROK I AR [eX KT,
K K A0 B0 CX 00N A2 LTS S ADTITNHRTCXZIRPA KO IRR B Kot v idRa U A AN v e KRR AR kKR RepEonmet 70K
¥ HIX B0 2sd e XARE B s XK B Rnonex 3o RO Rk Gt o houRx i g e men otk ssm kat rd et rek
¥ B M o ex e LR NNR R IRV RN KKK KR exx w it kapomorddad h ki srs g Hiphdhdarelic ( d ) the puyment of

all uther sums, with interest thereon, advianced in accordunue herewich (o protec: the security of this Instrument; and

{«¢} the pertormance of the covenunts and ugreements of Borrower herein contuired, Borrower does herchy moriguye,

grynt. convey aad assign o Lender Wh«ﬁmﬁwk&mm&wnxﬂnxﬁ:*lxwr:\“{m{mx‘cmﬂﬁ\‘ﬁm*lxsk-}‘n‘ix

WIZ2006

L e RKenns. ..

........................................................ oot trred b s ieeer bt ha et e E L an e e 0N K AL EE SO ERE PO .\mm;gty } the folic m:g dcsv.nhcd pmp-
cny locuted in i, Coak..Dauaty.. crermen et resrmnniasnenen StitE of lllinais:

* Oelete dechered marerinl if nvt compleird.

THE WEST 10 FEET OF LOT 54 AND ALL OF LOT 55 IN AUSTIN'S SUBDIVISION OF BLOCK
10 IN AUSTINVILLE IN THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN1Y,
ILLINGIS.

PIN Neo, 16~08-210-0!1

Otherwlse known as: 5705~11 W, Huron St,, Chicage, Illinois
s
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Tocerner with all buildings, improvements, and tenements now or hereafter erected on the propeny, and all
heretafare or hereafier vacnted alleys and streets ubuuning the property, and all easemenis, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stack appurtenani (o the
property, and ail fixtures, machinery, cquipmemt. engincs, boilers, incinerators, building materials. appliances end
goods of every nature whalsoever now or hereafler located in, or on, or used, or intended 1o be used in connection
with the property, including. b not limited 10, those for the purposes of supplying or distribuling heating, cooling,
electricity, gas, water, air and light; and all elevators, and reluted machinery and equipment, fire prevenlion and
euinguishing appuaraus, security und access contro! apparatus, plumbing, bath wbs, water heaters, waler closers,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washess, dryers, awnings, storm windows. storm doors,
screens, blinds, shades. curtaing and curiain rods, mirrers, cabinets, punelling, rugs, attached Roar coverings, furniture,
pictures, antennas, trees B PLITS, BN it stnsse s ot sess reststsssress sssesessssers ssossessstes
S resserere s e nns 310 OF which, ineluding replacements and additions thereio,
shall be deemed to be and remain u purt of the real properly covered by this Instrument: and slt of the foregoing.
together with said property (or the leasehold estute in the event this Insirument is an a leasehold ) ure herein referred
to as the “Properny". ’

Borrower covenanis thitt Barrower is lawfully scised of the estaie hereby conveyed und has the right 1o morigage,
grant, convey and assign the Property (and, if this Insttument is on a leasehold, that the ground lease is in full foree
and effeet without modification except us noted above und without default on the part of either lessor or lessec
thereunder), that the Property is unencumbered, and thut Borrower will warrant and defend gencrally the title 1o the
Property againsi all claims and demunds, subject to any easements and restrictions listed in u schedule of exceptions 10
coverage in any title insurance policy insuring Lender's interest in the Propeny.
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1. PAYMENT OF PRIN L FEREST. Borrower shall prom Fay when due the principal of and intetess on she indebiedness
evidenoed by the Note, any prepayment and late charges provided in the Note and al! ather sums secuzed by this fnsirumen,

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject 10 applivable law or ta 3 weitten waiver by Lender, Borrower shall
pay to Lender an the day monthly installments of pnnaipal ar interest are payabie under the Note (or on another day deugnsied in wriung by
Lender), unud the Note is puid i full, 2 suen (hetein * Funds™) equal 1o onetwelfih of (a) the yearly water and sewer rates and taxes and
assessments which may be fevied on the Propeny, [b) the yearly ground teons, ifany, {¢) the yearly premium installments for Sre and other hazard
insurance, rent loss insurance and such other insurance covenng the Property as Lender may tequire pupsuant to paragraph § hereof, (d) the yeacly
peemium instaliments for mongage insurance, ifany. and (e} 1f this Instrument is on a leasehold, the yearly fixed renis, if any, under 1he ground
lzate, all as reasonably estimated initsally and ftom Wime 10 time by Lender un the basis of assesyunents and bills and reatonable estimates thereof,
Any waiver by Lender of a requitemend that Botrawee pay such Funds may be revoked by Lender, in Lender's wle discretion, at any time upon
notice in writing 1o Borrower, Lender may require Borrower to pay to Lendes, in advance, such other Funds for other 1axes, chargey, premiums,
assesaments wmd impositions in connection with Borrower of the Property which Lender shall reasonably deem necessary 10 prutect Lender’s
interests ( hetein *Qther Impositions™). Unless otherwise provided by applicable law, Lender may requize Funds for Other Imposivions o be paid
by Borrower in a lump sum or in periodic instathinenia, ar Lender's aption,

The Fundy shall be held in un institutionds) the depoesits or aceounts of which ace insured or guatanteed by 4 Federal or slate agency
tincluding Lender if Lender iy such an institunon ). Lender shall apply the Funds 10 pay said rates, tents, taxes, 2ssessmentt, insurance premiums
anwd Other mpositions 1o lang as Barrower iy not in breach of any covenant or agreement of Barrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyang said account or for verifying and compiling safd assessments and bills, uniess Lendec pays
Barrower iaterest, eamnings or profits on the Funds and applicable lav vermits Lenders 1o make such a charge. Borrower and Lender may agree in
writing at the ume of ex curian of thic Incirunient that e on . Funas shali ge paid © Su perver, anid unless such agreement is made or
applicnbl law rzauires i o 50 srnings &, o Lo Le oaid, endd Ghalicae oy megl sd o pay borrswar a0y Inttesiseamnings o prafil on he
Funds, LendesshoM giss 2 B o0 owazo without chatge, an annual accounting of the Funds in Lender's notmal format showidg credits and debits to
the Funds anu tiadurne e for wiveh e debic 1o the Funds'was auade, The Funds are pleaizd a1y addinena! security for 1he sums secured by ths
[nstivment,

If the amount o1¥e Zunds held by Lender :t the time of the annual accounting thereof shail excoed the amount deemed necessary by Leader
to provide {or the payrient of water and sewer Fates, Lases, astessments, nasance premivmi, rents and Other impositions, as they fall due. such
e1cass shall be credited o @ocrpwer on the neat monthly installmens or instalfmenis af Funds Jue. I 31 any sime the ainount of the Funds held by
Lender shall be tess than thosinsm deemed necessary by Lender (0 pay water and sewer rales, taaes, assessments, insurance premiums, fents and
Other Impasitions. as they Fullidure, Qoreawer shall pay 1o Lender any amount necessary 10 make up the dediciency within thiny days afier nouce
from Lendzr 10 Borrower requesiing paymen) thereol.

Upon Barrawer's beeach of any covoaunt or agreement of Bommower in this lnssrement, Lender may apply, in any amount amd th any order as
Leader shall determine in Lendet's sale'disireion, wny Funads heid by Lender al the time of application { i) o pay rales, rent, 1axes, astessments,
insurance premiums and Other [mposiuons 2vhich dre now oc will hereaficr become due, or {iE) as a credit against sums secured by this lnstrumeat.
Upen payment in [ull of all sums secured by th's Insirument, Lender shall peomptly eefund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless appiiratis Yaw provides atherwise, ail paymenus received by Lander fvom Barrower under the Note
or this Instrument shall be upplicd by Lender in the feliesving order of priority: |i) amounts payable o Lender by Borrower under paragraph 2
hereaf {1i) interest payable on the Mote: (it} poancipal of tiedote: (iv] intecest payable on advances made pursuant 10 paragraph 8 hereofi (v}
principal of advanvey made pursuant to parageaph & hereol cwi) interest payable on any Fulure Advance, provided that if more 1than one Fuiure
Advance is ouistanding, Lender snay apply payments receivd among the amounts of intecest payahle on the Future Advances in such order Js
Lendes, in Lender's sole discrenon, may determine; {viiy pnncisal o any Future Advance, provided that if mere than one Fulure Advance s
ouistanding. Lender may apply payments received amang the pnacipal balances of the Future Advances in such arder as Lender, in Lender's sole
discteton, may determing! and (vii) any ather sums secured by th's Irstrument in such osder as Lender, 31 Lender’s opuon, may determine;
pravided, hawaver, that Lender may, i Lender’s option, 3pply any suey rayable pursuant 10 paragraph § herzof priur 1o interest on and pancipal
ol the Note, bur such appheation shall not otherwise atfect the order of (aricary of application specified in this paragraph 3.

4. CHARGES: 1IENS. Borrower thall pay all water and sewer rates, rents, tixe., assessmasnis, premivms, and Other Impositions autributable 1o
the Property at Lendet’s opuon in the manner provided under paragraph 2 her(of ar, if not paid in such maaner, by Bosrower muking paymeant,
when due, directly 10 the payee thereal, o in such other manner as Lender may ¢=2 gnate in writing, Borrower shall promptly furnish 1o Lender all
notices of amounts due under this parxgraph 4, and in the event Borrowes thall make pamern ditecily, Borrower shall prompuly furnish 10 Lender
receipts evideacing such payments. Borrower shall prommty discharge any lien which bag, of riay have, priority over or equality wuh, the lien of
this Insirement, and Borrower shall pay, when due. the claims ol ail persons supplying Line¢ ~= materials to or in conncchion with the Prapeny
Without Lender's pnoe weitten permission, Borrower shall nat allow any lien inferior to this(inut ument to be perfecied against the Propeny.

$. HAZARD INSURANCE, Borrower shall keep the improvements naw gaisting or hereafier ererind on the Propeny insured by carners at all
times satisfaciory 1o Lender apainst foss by fire, hizards included within the term “exiended coverage”, cent Joss and such other hazards. casualues,
liabilities and contingencies as Lender {and, if this Instrument is on a leaschold, the ground lease) shallrequire and in such amoums and for such
perieds as Lender shal! require. Al premiums on insursnce policies shalt be paid. at Lender's option, inae ma=ner provided under pasageaph 2
hereof, or by Borrower making payment. when due, direcily ta the carrier, or in such other manner as Lend r ma s designaie in wnung,

All insurance policiet and rengwals thereol shall be in a form accepiable 10 Lender and shall include a standa d siurigage <lause wn (aver of
and in form acceptable 10 Lender. Lender shall have the right 10 nold the paiicies, and Borrower shall promptly furrish 10 Lender sl renewal
notices and all receipis of paid premiuins, A least thiny days prior to the expiration date of a policy, Borrower shall‘dritver 10 Lender a renewal
policy in form sausfaciory to Lender. [l this Instrument is on a leasehuld, Borrower thall furnish Lender a duplicate of aal.po’iciss, renewal nouces,
cenewal policies and receipts of paid premiums ifl by vinue of the ground fease. the originaly thereol may aot be supplied Ly Corrower to Lender.

In the evenc ol tass, Borcower shall give immediate wrilten notice 1o ihe insurante carrier and o Lender. Borrower heteby authonzes and
empowert Lender as attorney-in-fact for Borrower 10 make prool of loss, to adjust and compromise any ¢laim under insurance policies, 1o appearin
aad prosecute any sction ansieg from such insurance policies, to vollect and receive insurance proceeds, and 1o deduct therefrom Lender's expenses
incurred in the collechion of such praceeds: provided however, that nothing contdined in this paragraph § shall require Lender (o incut apy expense
or take any action hereunder. Borrower (urthee authorizes Lender, i Lender's aption, (a) to hold the balance of such proceeds to he used o
rermburse Borrower (oe the cost of reconstruction @ tepaic of the Pragenty ac 4 by to apply the balance of such procecds 1o the paymens of the sums
secured by this tnsirument, whether or not then due, in the order of application set forth in pacagraph 1 hereof {subjett, however, 10 the nights of
the lessor undes the ground fease if thes Insirumend s on g leasehold ). .

if the insurance proceeds are held by Lender 1a reimburse Blorrawer foe the cos of restoration and repair of the Propeny, the Propeny «hull be
restafed to the equivalent of its enginal vonditien or such other condition as Lender may arprove in writing, Leader may, a1 Lender's opuon,
candition disbursement of suid proceeds on Lender's approval of such plans and specifications of an architect sausfaciory to Lendes. contrscior’s
cost estimates, acchitect's ceruficates, waivers of liens, sworn statemenis of mechanics and materialmen and such other evidence of cosis, percentage
completion of constzuction, application of payments, and saustaction of liens as Lender may reasonably require. if the insurance procecds are
applied te the payment of the wums secured by this Instrument. any such application of proceeds to principal shall not exiend or posipone the due
dates of the muonshly instalimenis referred to 1n paragraphs | and ¥ hereof or change the amounts of such installments, [ the Propeny 1 sold
pursuant to paragraph 27 hereal ar 1l Lender agquires utle 1o the Property, Lender shall have all of the right, title and interest of Boctower 1a 4nd (o
any insurance policies and uncarncd premiums therzan and i and 1o the proceeds resulting from any damage ta the Propernty prior to such sale or
Aequision.,

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Borrower {2} shall not comunis waste or peemil impaiement of
dewenoration ol the Propenty, 1 b) shall not abandan the Property, 1<) thall resiore or repaie prompily and in a good and workmanlike manner Jll
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damage, injury or loss thereto, whether or not insurance proceeds are uvailable to caver in whole or in pan the costs of such resworation or repair,
~{d) shall kzep the Propeny, including impiovements, fiatures, equipment, machinery znd appliances thercon in good repait and shal) replace
faiures, equipment, machinery and appliances on the Property when necessary ta heep such ivems in good repair, (¢ shall camply with atl laws,
nedinances, regulations and reguirements of any guvernmental body applicable 10 the Propeny, (1) shall provide for professional management of
the Property by a residential rental property manager 1atisfaciory 1o Lender pursuant to a contract approved by Lender in wnling, unless such
requirement shall be waived by Lender in writing, (g} shall generally operate and maintain the Propeny in a mannes 1o ensure maumum renials,
and (h) shall give notice in writing to Lender af and, unless osherwise direcied in wridng by Lender, appear in and defend any action or proceeding
purporung 1o atfect the Property, the security of this [nstrument or the righis or powen of Lander, Neither Botrawer nor any tenant or other person
shall remave. demmolish or alier any improvement now existing or hereafler crecied on the Propeny ar any fislure, equipment, machinery or
appliance in or on the Property except when incident (o the replacement of fsiures, equipment, machinery and appliances with ilems of like kind,

1f this Insirument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, {ii) shall give immediaie written notice
to Lender of any Jelault by lessor under ihe ground lease or of any notice received by Borrower from such lessor of any defauli uader the ground
tease by Borrower, (i} shall eacrcisz any option 10 renew of extend the ground lease and give wrillen confirmation thereol 10 Lender within thirty
days alter such oplion becomes exercisable, (iv) shall give immediate writen natice to Lender of the commencement of any remedial proceedings
under the pround lease by any pafty thereto and, if required by Lender. shall permit Lender as Borrower's atlorney-in-fact 10 control and aci for
Borrower in any such remedial proceedings and { v) shall within thinty days afier request by Lender obtzin fram the lessor under the grovnd lease
and deliver 1o Londer the fessor's estoppel certficate required thereunder, if any. Borrower herehy eapressly transfers and assigns to Lender the
bencAt of all cavenants contained in the ground lease, whether of not such covenants run with the fand, but Lender shall have no liability with
respect (o such covenams not any other cavenants contained in the ground lease,

Borrawer shall nol surrender the leasehnld estate and interests herein conveyed nor e, 7 inatwe or cancel the grnund lesss creating said estae
and interests, and Boros i aha" not, withour the expeess written contant of Leado,, ol g o amend sed g0 7o, Bo0r0, cpernaniy and
agrees ia2r thers sholt g, Lo g . arger of it gooand leate, of of the isagehsldtein s Comred tha, oo el 3ha fee Sstate cuvoied by e ground
lease Ly reason ofLaid leasehiold estate o said fes estate, of any pan of <ither, 20mind L0 comiran ownerhin, unless Lender shall consent in
Wil g (0 such merser: if Barrower shal) acquise such fee estate, ther his Insirusaent dhail 2 ul oelly Jnd oaboct furiae uction be spread so
as to becomne a lien c'a sich fee edtate.

7. USE OF PROPERTY, L nless requircd by applicable law or unless Lender has otherwise agreed in writing, Barrower shall not allow changes in
the use for which all of an; pinof the Property was intended a1 the ime this Instrument was execuled. Borrower shall not initiate or acquiesce in a
change in the zoning classifirador of the Propenty without Lender's pnor written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails 10 perform the covenanws and agreemenis comtained in this lavrumens, orif any
action or procesding s commenced v bich affects the Property or Uile thereto or the interest of Lender therein, including, but not limited w, eminent
domain, insolvency, code enforcement, orarrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, duburie such sams ard 1ake such action as Lender deemt necessary, in its sole ditcretion, 1o protect Lender’s interest,
including, but not limited 10, (i} disbursement of allorney's fees, (1) entry upon the Propenty 1o make repairs, {iii) procurement of satisfaciary
insurance as pravided in parageagh 5 hereall ans (o) if this Insirument is on a leasehold, excrcise of any option to renew or extend the ground
lease on behalfl of Barrower and the curing of any defaulr of Barrower in the 1esms and conditians of the ground lease,

Any amounls disbursed by Lender pursuant 1o thi paragraph 8, with interest therzon, shali become additonal indebredness of Borrower
securcd by (his [nsirument, Unless Borrawer and Lendcragiee 1o other ierms of payment, such amounts shall be immediatety duc and payable and
shall bear interest from the date of disbursement at the £302 siated in the Note unless collection from Bortower of interest a1 such rate would be
conttary (0 applicable law, in which event such amounts o uir bear interest a the highest rate which muay be collected ftom Borrower under
applicable law. Borrower hereby covenants and agrees thar Lend-cshall be subrogaled to the lien of any mongage or other lien discharged, in
whole or in pars, by the indebtedness secused hereby. Nothing o ntzind in this paragraph 8 shall require Lender (o incur any expense or 1ake any
action hereunder.

9, INSPECTION., Lender may make o1 cause lo be made reasonable¢riries upon and inspections of the Property.

10, BOOKS AND RECORDS. Borrower shall keep and maintain at alisiinrint Borrower's address stated beiow, or such other place as Lender
may approve in writing, complete and accurale books of accounts and record. sdequate to reflect cormrectly the resulis of the operation of the
Propeny and copies of all written contracts, leases and other instruments which a%ec’ the Property. Such books, recards, contracts, leases and ather
inttruments shall be subject to examination and inspection a1 any reasonable ume by Lender. Upon Lender's requesy, Borrower shall furnish o
Lender, within one hundred and (wenty days after the end of each fiscal year of orrowe '« balance sheel, a stalement of income und expenses of
the Prapenty and a statement of changss in tinancial positian, each in reasonable delall 25d eeitified by Bocrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall Furnish, together with the forccoizg financial statements and a1 any other ume upon
Lender's request, a rent schedule for the Property, certified by Borrower, showing the aame Gl 2ach ienant, and for each tenant, the space occupied,
the lease expiraton date, the rent payable and the rent paid,

1l. CONDEMNATION. Borrower shall promptly nouify Lender of any action or proceeding “cwun; to any condemnaton or other 1aking,
whether direct or indirect, of the Property, or part thercof, and Borrower shall appear in and prosecvis any such action or proceeding unless
otherwise directed by Lender in writing. Borrower autharizes Lender, at Lender’s aplion, as attorney-in(fa st for Borrower, to commence, appear in
and prosecute, in Lender's or Barrower's hame, any action or proceeding relating (0 any condemnation or ort:icitaking of the Propeny, whethar
direct or indirect, and 1o seitle or compromise any claim in connection with such condemnation or other (aking  The proceeds of any award,
payment or claim for damages, direct or consequental, in connection with any condemnaton or other taking.eh ‘her direct or indirect, of the
Property, or pan thereol, or for conveyances in lieu of condemnadon, are hereby assigned 1o and shall be paid 10 Laprler subject, If this Instrurnent
is on a leasehold, (0 the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, paymenuws, proceeds or damages, after the deduction of Lender™ epanses incurred in the
¢ollection of such amounts, a1 Lender’s optiun, lo restorauon or repair of the Propeny or 1o payment of the sums sccuved by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hergof, with the baiance, if any, to Borrower. Unless Borrower and
Leader otherwise agree in writing, any application of proceeds 1o principal shall not extend or postponc the due daie of the monthly instaliments
referred 1o in paragraphs | and 2 hersof or change the amount of such instalimenis. Barrower agrees to gxecute such further evidence of
assignment of aay awards, proceeds. damages or claims arising in conneciion with such candemnation or 1aking as Lender may require.

in wwnROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, at Leader's option, without giving notce 10 ar obiaining the
consent of Dorrower, Borrower’s successors or assigns or ol any jupior lienholder or guaranion, without liability on Lender's part and
ratwithitanding Borrower™s hreach of any covenani or agreement ¢f Barrower in this lnsirument, extend the time for payment of said indebledness
or any parn thereof, reduce the paymenis thercon, release anyonc liable an any of said indebledneis, accept a renewai note or notes therefar, madify
the terms and time of payment of 3ajd indebtedness, release from the lien of this fnstrument any pan of the Propeny, take or release other or
addidonal security, reconvey any pant of the Property, consent 1o any map or plan of the Property, consent to the granung of any easement, join in
any extension or subardination agreement, and agree in writing with Bartower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installnients payable thereunder. Any actions taken by Lender pursuant 1o the terms of Lthis paragraph 12
shall not affect the obligation of Borrowsr or Bomrower's juccessors of as3igns 10 pay the sums secured by this ntrument and (o observe the
covenants of Barrower contained herein, shall not affect the guaranty of any person, corporation, pannership or other entity for payment of the
indebredness secured hereby, and shall not affect the liens or priorizy of lien hereol an the Propeny. Borrower shall pay Lender 2 reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred au Lendes't option, for any such acdon il taken at
Barrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Aay forbearance by Lander in eaercising any right or remedy hereunder, or etherwise
afforded by applicable law, shall nat be o waiver of or preclude the exercise of any right or remedy.” The acceplance by Lender of payment of any
1um secured by this Instrumeni afier the due daie of such payment shail not be a waiver of Lender's right 1o cither require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender thall not be a waiver of Lender's right 10 accelerate the maturity of the indebteders secured by this Iastrument,
nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof aperate to cure or waive Borrower's default in
payment of sums secured by this lnsuument.
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14, ESTOPPEL CERTIFIHN@FiFi‘::« oj:AgI requ;‘.l frp«@cﬁn%ndu with 3 written statement, duly
acknowledged, saiting forth uihs Mc this Bnsirudhe i W 0 cllith or dther defense which enisis againgt such

wms and the obligations of this Instrument.

" 18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended 10 be a security agreement punuant o the
Uniform Commercial Code for any ol the items specified above as pan of the Prapeny which, under applicable law, may be subject 10 3 secunty
imterest pursuant to the Unifarm Commarcial Code. and Borrower hereby granws Lender a sevurity interest in said items, Borrower agrees that
Lender may Hle shis Instrument, or a teproduction thereof, in the real estate records or other appropriate index, 33 3 financing siatement for any of
the items specitied abave as part of the Property. Any reproduction of this [Instrument or of any other security agreement or financing $1ziement
shall be sulficient as a Anancing statement. {n addition, Borrower agrees 10 execute and deliver 10 Lender, upon Lender's request, any financing
statements, as well as extensions, rencwals and amendments thereof, and reproductions of this Insttumens in such form as Lender may require 1o
periect a security interest with respect 1o suid liems. Borrower shall pay all costs of fiting such fnancing statements and any extensiuns, renewals,
amendments and releases thereol, and shall pay all reasonable costs and eapenses of any recotd searches for financing saterments Lender may
reasonably require, Without the pror written consent of Lender, Borrower shall not create or wifer 1o be created pursuant (@ the Uniform
Commercial Code any other tecurity interest in said items, including replacemeants and addilions thereio. Upon Boriower's breach of any covenant
or agreement of Borrower contained in this Instrument, including \he covenants 10 pay when due all sums secured by this Instrument. Lender shall
have the temedies ¢f a secured pany under the Uniform Commercial Code and, at Lender's aplion, may alse invoke the remedizes provided in
paragraph 27 of this instrument as to such items. {n caercising any of said remedies, Lender may proceed against the iiems of real propeny and
any items of personal property specificd above av part of the Propeny separately or 1ogether and in any order whatsoever, withaut in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in parageaph 27 of this Instrument.

16, LEASES OF THE PROPERTY. As used inhis pdiigiraph 16, the word "lease™ shall mean “sublease’ if this [nstrument is on 2 leasehoid,
Borrowes shall comply with and ohserve Borrower's ohligations as lar-lord under alt ieates of the Rraperty or any pan thereol, Borrower will not
le2ve aud pitic, of i Lprt far nun-fesidential wie excepy Wit dhe prize sy rppraval ¢ Lender. To.rover, at Lender's request, Lauh
urnush Lender wih saeraed Gogies of Al leases now existing of hue 75 r Loond o f il ar any Bo7 e peaty, 3md all faases now ar ereiier
sateced inte wils baia lorm and substance subject o the approval o Leader. Al leascs of the Propeny shall specifically pyavide thad sueh teares
are suboidinar 13 o lnstrument: that the w it anotns o Lendae, such attomment to be ¢“ecuve upan Lender's aeguisition of tile 10 the
Property: that the tendit Jyrees 1o execuls such further evidences of suarnmen) as Lender may from time to time request; that the aticinment of the
tenant shall not be teiriaztad by foreclosure; and that Lender may, at Lender’s opiion, accept or reject such atlarnments. Horrower shall not,
without Lender's wiittenconsnt, gxecute, modify, suctender ar teeminate, either oeally ar in wrting, any lease now eisting ar heresfter made of all
orany part of the Propeny proviting for a term of three years or more, permit an assignment o wblease of wuch a lease withow! Lender's wntien
consenl, Of feguest or consen,1o i subordination of any lease of all or any part of the Propeny to any lien subordinate to this Instrument. I
Borrower becomes aware that any serant proposes to do, or is doing, any act or thing which may give rise 10 any right of se1-ofl against rent,
Borrower shall (i) tuke such steps as Lha!l be teasonably caiculaied 10 prevent the acerual of any righl to 3 se1-off sgainst renl, (U} natify Lender
thereol and of the amount of yaid soi-otfy, and (ini) within 1en Jays after such accrval, reimburie the lenant who shall have Jequired such night to
set-0if or take 1uch other steps as shall eWictirely discharge such set-otT and as shiall assuze that rens thereafier due shall continue 1o be payable
without set-aif or deduction.

Upon Lenader's request, Borrower shail asiign to Lender, by watten instrument satisfaciory 1o Lender, all leases now exusting or hereafier made
of all or any paret of the Property and all security deporits made by ienanis in connection with such leasss of the Propeny. Upon assignment by
Barrower to Lender of any leases of the Propeny. Leiider shall have all of the rights and powers possessed by Borrower prioe to such auigminent
and Lender shall have the night 1o modify, eatend or terrinite such eaisting leases and 1o exevute new leases, in Lender's tole discreuon.

17. REMEDIES CUMULATIVE. Hach remedy provided in ihis Instrument is distines and cumulative to all other rights ar remedies ender this
Instrument or aiforded by law ur cquily, and may be exercised corcursently, independently, or successively, in apy onder whaisoever.

IR ACCELERATION IN CASE OF BORROWER'S INSOLYENIY.i7 Barrower shall voluniarily Ale a petition under the Federal Baakrupicy
Act, a1 such Act may from ume 0 thime he amended, or under an? siini'ar or successor Federal statute rclating o bankrupiey, intolvency,
arrangements or reorganizations, or under any state hankrupicy or insoiversy act. or dle an answer in an involuntary proceeding admitung
insalvency or inabsiity (0 pay Jebis, or it Barrower shall fail w obain a vaciuo: o7 siay of involuntary proceedings broughy for the reorganization,
dissolution or hiquidation of Bortower, or if Borrower shall be adjudged a bankrigyior if a trustee of receiver shall be appoinied for Barrower or
Barrower's property, ot if the Progeny shall become subject (o the jurisdicion of'a Fideral bankrupley coun of similar state coun. o if Borrower
shall make an assignment for the benehit of Borrower's creditors, or if there is an at/>Ziiment, execution or other judicial seizure of any porion of
Borrewer's assais and such seizure is not discharged within 1en days, then Lender may, arLevder's oplion, declare all of the sums secured by this
Instrumeat to be inunediately due and payable without priar notce to Borrower, and Ler der mav invoke any remedies permitied by parageaph 27
of this Iastrument,  Any anorney’s fees and cther capenses incurred by Lender in connusiio’ with Borrower's bankrupicy or any of the other
aforesaid events shall be additional indebiedness of Borrower secuted by this Instrument pursion 10 paragraph 8 herecl,

19, TRANSFERS OF THE PROPERTY OR HENEFICIAL INTEHESTS IN BORROWER: ASSVAIPTION, On sale or transfer of (i) all or
any pan of the Propenty, or any interest therein, or {ii) beneficial imerests in Borrower {if Borrower is ot 3 natural person or persons but is a
corporation, pannerthip, teust or other legal entity), Lender may, «t Lender's option, declare all of th= uins secured by this [nstrument 1o be
immediately Jue and payable, and Lender may invoke any remedies perminied by paragraph 27 of this Inssument. This option shall not apply in
care of
() transieey by devise or descent or by operation of law upan the death of a joiny wenant or a panner:
(B) sales or tansfers when the trantleree’s creditworthiness and management ability are sawafactory 10 Lung s and the sransferce hay
caeuled, pror o the sale or transler, a wrillen Jssumpiion agrecment convaining such terms as Lender may réarire, includng, if required
by Lender, an increase in the rate ol interest payable under the Note; .
(¢) the grani of a leaschold interest in a part of the Property of theee years or less (or such fonger lease lerm as Lewerinay pernut by prior
written approval) no containing an aption to purchase (except any interest in the ground lease, if this Instrument s an a teaschald |;
{d) sales or 1ransfers of benchicial interests in Borrower provided that such siales or wansfens, together with any prior sales or wansfers of
beneticial interests in Borrower, but excduding sales or (ransfers under subparagraphs (a} and (&) above, do not result in mare than 49%
of the beneficial interests in NDorrower having been sold or transferred since commencement of amortization of the Note: and
(<) sales or transferr of fixtures or any personal property purswant to the first pasagraph of paragraph 6 hersof,

20. NOTICE. Except forany notice required under applicable law to be given in another manner, {a} any notice to Borrower provided for in this
instrumernc or in the Note shall be given by mailing such notice by certiffed muil addressed (o Borrewer ar Borrower's address stated helow or 31
such other address as Borrower may designaie by notice to Lender as provided herein, and (&) any notice 1o Lender shalt be given by certified
mail, ceturn receipt requested, to Lender’s address stated herein or to such other address as Lender may designele by notice 10 Borrower us
provided hetrin. Any notice provided for in this Instrument or in the Note shall be deemed 1o have been given 10 Borrower or Lender when given
in the manncer designated herein.

2!, SUCCESSORS AND ASSICNS BOUND: JOINT AND SEVERAL LIABILITY: AGENTS: CAPTIONS. The covenants and ugreements
herein contained shall bind, and (he rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and several. In exercising any nghts hereunder or
taking any actions provided for hercin, Lender may act through its employees, agents ar independent conteactors as authonzed by Lender. The
capdons and headings of the paragraphs of this lnsteument are for convenience only and are not 1o be used 10 inlerprel or define the provisions
hereof,

12 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY., This form of multifamily instrument combines
uniform covenants for national use and nomuniform covenants with limited variatans by juriediction 1o constitute 3 uniform security instrument
covering real propeny aad related fistures and persanal prapenty. This lastrument shall be governed by the law of the jurisdiciion in which the
Property is located. In the event that any provision of this Instrumen: or the Note conflists with applicable law, such confict shall not affect other
pravisions of this Instrument ar the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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* {nttrument and the Nuote are declated 1o be severable. In the event that any applicable law limiting the amouni of interest or other charges
permitied, ta be collected lrom Bortower i interpreted so that any charge provided far in this Instrument of in the Nute, whether considered
‘separately of together with other charges levicd in connecuion with this inntrvment and the Note, violates such 1aw, and Bortower is entitled 1o the
beneft of such law, such charge is hereby reduced to the extent necessary to climinate such violation. The amounts, if any, previously paid to
Lender in eacess of the amounts payable 1o Lender pursuant 1o such charges 33 reduced shall be applied by Lender 10 reduce the principal of the
. indebtcdness evidenced by the Note. For the purpuse of determining whether any applicable law limiting the amount of interest of other charges
permuted 12 be collected from Borrower has been wiolaied, sl indehiedness which i secured by this Insirument or evidenced by 1the Noie and
whaeh constituies interest, 33 well 33 all other ¢harges levied in connection with tuch indebiedneis which canstitule inierest, shall be deemed to be
allocated and spread aver the nated term of the Note. Unless otherwise requized by applicable law, such allocation and spreading shall be efected
in such 3 manner that the rate of interest computed theeeby is uaiform throughout the stated term of the Nate,

L. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right (0 assert any s1atute of limiiations as & bar to the
enforcement of the lien of this Instnunent or 10 any acuon brought 1o enforce the Mote or any cther obligution wecured by this Instruiment.

4. WAIVER OF MARSHALLING, Nowwithstanding the existence of any other security interesws in the Propeny held by Lender ar by any other
party. Lendar shall have the right to determine the ofder in which any or all of the Property shail be subjecied 1o the remedies provided herein.
Lender shall have the right to determine the order in which any ot ali portions of the indebtedness tecured hereby are satisfied from the procecds
sealzed upon the exercise of the ieruedies pravided herein. Rorrawer, 3ny pany who consents lo this [rsirument and any pany who now or
hereafier acquites a securny imeredt in the Propenty and who has uciual or constiuctive notice hercal hereby waives any and all Aight 1o require the
marshalling of assets in connection with the exercise of any ol the remedies permitted by applicable law or provided herein,

25, CONSTRUCTION LOAN PRDVYISIONS. fOorrower agrees 10 vomply with the covenanis and coaditions of the Canstruciion l.oan
Agreement. if any, which is hereby incorporaied by reference in and mele a pan of this instrement. Al advances made by Lemder pursuant 1o the
Constructior Loan Zigreem. atzha! e ind~btedness of Torrawar vor - Dy ten arni 0, 20 ale's 2dvan 32 e iy be aulig 3wy w provided in
the Constction fienn Ar Lame, T laumo disbiased by Lande, 3700w compizgon ar ine L BIOVa, Als tu protect the secus 91 tins (nstrament

- up 1o the pnncipal amedn, of the vicre shall he treated as disbuirements pursuant 10 the Constructionr Losn Afrcement, All 120 yuryy shall bear
interest from the datcoldiburssae 41 Rt eae stated in the Note, ualess coileetion froem dartove o interest a1 quch rate wouid be conirary 1o
apphicable law in whichleveusuch amounts shall bear intercst an the highest rate which 1y Le collaviad from Lirrewer under applicable law and
thall be payable upon notir: fem Lender o Borrower requasting payment therefor,

From time to time as Lenfee Jeems necsusary 1o proier Lender's interests, Borrower shall, upon request of Lender, execuie and deliver 1o
Lender, in wuch form a¢ Lender w13’ Girsct, assignments of any and all rights or claims which eetate to the construgtian af the Property and which
Borrower may have againgt any partysur plying or who has wpplied labor, materials of services in connection with construcuen of the Propeny. In
ciase of breach by Borrower of the coverars and cundiuons of the Construction Loan Agreement, Lender, 41 Lender's option, with ar without entry
upan the Property, ({1} may invoke auy of the nghts or remedies provided in the Construction Laas Agreement, (ii] may accelecate thie sums
secured by this Instrument and invohe thote rrmecdies provided in paragraph 27 hercofl or {ii) muy do bath. If, alier the commencement of
amoruration of the Note, the Note and this stzatnend are sold by Lender, from and after such sale the Canstrucuon Loan Agreement shall cease
0 be a pary of shis fnstrument and Borrower shall-or asser any right of ser-off, counterciaim or other claim or defenie ansing out of or in
connection with the Construction Loan Agreement agautit the obligations of the Note and this Instrument.

25, ABSICNMENT OF RENTS! APPOINTMENT (OF RECEIVER; LENDER IN POSSESSION, As pars of the consderation for the
indebtednets evidenced by the Note, Borrower hesthy accolaiely and unconditonally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or 10 becoine yus by virtue of any lease or other agreement for the occupaney or use of all or any
pact of the Propeny, regardless of to wham the rents and revelser of the Property are payable, Horrower hereby authornizes Lender or Lenders
agents (o collect the aforesaid rents and revenues and hereby direcu ~zch tenani of the Propernty to pay such tenls 1o Lender or Lender's agents;
provided, however, that prior to written notice given by Lender to Birrow e of 1the breach by Borrower of any covenani ot agtcement af Borrower
in thit Instrument, Bocrower shill collect and receive all rents and cevenuss of the Property a8 trusiee for the benehit of Lender and Harrower, o
apply the renu and revenues so coilecizd 1o the sums secured by this Insirurent in the osder provided in paragraph ) hereof with the balance, so
lang as ao such breach has occurred. to the account of Borrower, it being inerided by Borrower and Lender that this assignmenst of renis constituics
an absolute assignment and not an assignrren: for addidional security anly. Lpra falivery of wiitten notice by Lender ta Borrgwer af the breach by
Borrower of any covenant ar agreement of Borrower in this Insirument, and wirasui the necessity of Lender entering upon and taking and
mantaining full control of the Fropeny in person, by agent or by a coun.appoinied seciver, Lender shall immediately be enutled 1o possession af
all renu aud revenues of the Property as specificd in this paragraph 26 as the same becr.mo due and payabie, including but not limited to rents then
due and unpaid. and all such rents thall immedisiely upon delivery of such notice e held »;-Rorrower as trusiee for the benefit of Lender only:
peovided, however, that the written notice by [ender 10 Borrower of the breach by Barrc wer s1akl consain a siaternent thay Lender exercises its
rights 1o such rants. Borrowesr agrees that commensing upon delivery of such written notce ol Gortawer’s breach by Lender 10 Barrower, each
tenant of the Property shall make such rents payable to and pay such renes 10 Lender or Lender’s z2e0ts on Lendet's wrien demand 1o each tenant
therefor, detivered to each tenant personally, by muil or by delivering such demand 1o each reitas usis, without any liability on the pan of said
tenapt 1o inguire furthes as to the existence of a defauit by Barrower
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Borrower hereby covenanus that Borrower has noi executed any prior astignment of said renu, that Baerower has not performed, and will aot
perfarm, any acus or has not cxecuted, and will nat execute, any innrument which would prevent Lender fiom caerciting s rights wader this
paragraph 26, and that a1 the time of execution of this Instrument there has been no antdpation or prepayment of <iv of the rents of 1he Propeny
for mere than two nmionths prios to the due dates of such renws, Borrower covenants that Borrower will nat heresfier (oilect or accept paymens of
any rents of the Propenty more thast iwe months priar (o the due daies of such rents. Borrower further covenaniu. sl wrrower will execute and
deliver 10 Lender such funher assignments of rents and revenues of the Propeny as Lender may from tme to time (earut:

Upon Borrewer's breach of any covenant or agreement of Borrower in this Instrument, Lender may in persons by azent or by a couri
appointed receiver, regardless of the adequacy of Lender's security, eater upon and take and mainiain full conizol of wi= Piopenty in arder. to
petform all acws necessary and appropriate for the operation and maintenance thereof including, bui not limited 10, the eaectiicr, cancelation or
modification of leases, the collection of al! renus and revenues of the Property. the making of repuirs to she Propeny and the exceution o
lermination of coptracts providing for the management or maintenance of the Property, all on such terms as are deemed besq 1o protect the security

. ol this Instrument, [n the event Lender elects 1o wek the appointment of a receiver for the Property upon Borrower's breach of any covenant ar
agreement of Borrower ia this lnstrument, Borrowes hereby capressly consents 1o the appoiniment of such receiver, Lender or the receiver shall be
entitled to receive a reasonable fee lor 0 managing the Propeny.

All rents and revenues coliected subsequent to delivery of writien natice by Lender to Borrower of the breach by Borrower of any coveaant of
agreement of Borrower in this Instrument shall be applied first 1o the cosu, if any, of taking contrat of and managing the Property and collecting the
rents, including, but not limited to. attorney’s fees, receiver’s fees, premiums on receiver's bonds. costs of repain o the Propenty, pramivms on
insurance policies, 1axes, assessments and other charges on the Property, and the costs of discharging any ebligation or liability of Borrower as
lessor ar landlord of the Propesty and then o the sums secured by this Instrumeni. Lender or the receiver shall have access ta the books and
recurds used in the aperation and maintenance of the Propenty and shall be liable 1o account only For thote rents actually received. Lender shall not
be liable 10 Borrower, anyone claiming under or through Borrower or anyone having an interest in the Propeny by reason of anything done or et
undone by Lender under this paragraph 26.

If the renu of the Property are not sufficient to meet the costs, if any, of 1aking control of and managing the Propeny and ollecting the renus,
any funds expended by Lender for such purposes shall become indebiedness of Borrower 10 Lender secursd by this [nstrument pursuam 1o
paragraph 8 heteal, Unless Lander and Borrowet agree in writdng o other terms of payment, such amouns shall be payable upon nouce from
Lender to Barrower requesting payment thereol and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest av such rate would be contrary 0 applicable law, in which event such amounts shall bear interest ai the highest rate which may be
collecied Mrom Borrower under applicable faw.

Any eatering upon and laking and maintaining of controf of the Mopeny by Lender or the receiver and any application of rents as pmvid‘ed
herein shall not cure or waive any default hercunder or invalidaie any other right or remedy of Lender under applicable Jaw or provided hervin.
This azsignment of cents of the Propeny shall lerminate at such time as this Instrument ceases o secure indcbiedness held by Lender.
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R 2.7, ACCELERATION; REMEDIES, Upon Borrower's breach o_f any covenant or agrcement of Bortower in this Insirument, including, but no!
. hr_nlled 10, the covenams io pay when duc any sums secured by this tnsirument, Lender at Lender's opilon may declare all of the sums secured by
this [astrument to be Immediately due and payable without further demand and may foreclose this Inntrument by Judiclal procceding and may

i.nvutF any other temedics permitied by applicable law or provided hercin, Lender shall be entiiled to eollect all costs and eapenses incurred in
- punuing such remedies, including, but not limited to, atomey's fees, coits of documentary evidence, absiracts and title repons, ) .

28 RELEASE. Upon payment of all sums sccured by this lnsirument, Lender shall relcase this Insrument, Borrower shall pay Lender'
reasanable costs {ncurred {n refeasing this lascrument.
19, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homestcad caemption in the Prapeny, if

Pomwer h_: corporadan, Barrower hereby waives all right of redempuion en behalf of Dorrower snd on behall of 3l other perans acquining any
intetest or Gl in the Propeny subsequent 1o the date of this Instrument, except decree or judgment ereditars of Borrower.

VANCES, Upon request of Borrower, Lender, at Lender's option 1o lang as this Instrument aecures | nesi-hetd-by
Lc_nd:r. may m:lc. Fuwirg Such Future Advances, wi r—sirat fecured by this Instrument when
evidenced by promistory noles stau i } the principal amount af the indebiedness secured by this

dnstmmentrnarIMEMIHIAE 3uma advanced In accordance herewith to pno;:n the security of this Thi inal amouni of
(Uss ) plus the additonal yum of US § amapnl of the Note . j
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RIDER TO MULTI-FAMILY MORTGAGE

. Dated Jyne 25, ., 1990by and between Austin Bank of Chitago, not
§ b § L c 6657 dated June.l, 1990.
PeEsonaL LY B ower. and AUSTIN BANK OF CHICAGO; as Lender

Ly Mutti-Family Mortgage. This Rider supplements and modifies the
provisions of the Multi-Family Mortgage ("Mortgage") described in the caption af this
Rider and together therewith constitutes one Mortgage. In the event of any
inconsistancy between the provisions of the Mortgage and the provisions of this Rider,
the Ridac shall in all cases prevail and all conflicting provisions in the Multi-Family
Morigage shell be deemed deletev, All items delined in the Mortgage and used in this
Rider shallhaxe the same definition as sat [orth in the Murtgage,

2. FeciiLition, The Borrower shall not create or suffer or permit any
mortgage, lien, charge.-ar encumbrance to attach to or be filed against the Property,
whether such lien or encinabranceis inlerior or superior to the lien of this Mortgage,
including mechanic's liens, raterialinen’s liens, or other claims for lien made by parties
claiming to have provided luhor or materials with respect to the Property and excepting
only the lien of real estate taxes and assessments not due or delinquent and any liens and
encumbrances of Lender.

3. Assignment of Rents, Leases and Profits.  In the event Lender requires
that Borrower execute and record a separare-Assignment of Leases and Rents, Security
Agreements, or UCC Financing Statementa. the terms and provisions of those
assignments shall control in the event of a conllicy between the terms of this Mortgage
and the terms thereof.

wl, Restrictions on Transfer. The Borrowe: chall not, without the prior
written consent of Lender, create, effect, contract for, consert to, sulfer or permit any
"Prohibited Transfer" (as defined herein). Any conveyance, silc,-assignment, transier,
tien, pledge, mortgage, security interest or other encumbrance @ allenation {or any
agreement o do any of the foregoing) of the Property, or any part thereof or interast
therein, or all or any portion of the beneficial interest or power of dizectien inor to the
trust which is the legal titleholder to the Property, which occw's, is granted,
accomplished, attempted or elfectuated, without the prior written gonsspi of Lender
shall constiiute a "Prohibited Transter", whether any such conveyance, sale, Gusijnment,
trans{er, lien, pledge, mortgage, security interest, encumbrance or alienation is-ellected
directly, indirectly, voluntarily or involuntarily, by operation of law or otherwise.

b} Waiver of Right of Redemption and Other Rights,  To the {ulf extent
permitted by law, Borrower hereby covenants and agrees that it will not at any time
insist upon or plead, or in any manner whatsoever claim or take any advantage of, any
stay, exemption or extension law or any so-called "Moratorium Law" now or at any time
hereafter in force, nor claim, take or insist upon any benefit or advantage of or {rom any
law now or herealter in force providing for the valuation or appralsement of the
Property, or any part thereof, prior to any sale or saies thereof to be made pursuant to
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any provisions herein contained, or to any decree, judgment or order of any court of
competent jurisdiction; or after such sale or sales claim or exercise any rights under any
statute now or herealter in force to redeemn the property so sold, or any part thereo!, or
relating to the marshalling thereof, upon foreclosure sale or other enforcement hereof,
To the full extent permitted by law, Borrower hereby waives any and all rights of
redemption from sale under any order of foreclosure of this mortgage, on behalf of the
mortgagor, and each and every person except judgment creditors of the Borrower in its
representative capacity, acquiring any interest in or title to the mortgaged Property
subsequent to the date of this Mortgage, it being the intent hereof that any and all such
rights of redemption of Borrower and of all other persons, are and shall be deemed to be
hereby waived 1o the full extent permitted by applicable law. To the full extent
permitted by law, Borrower agrees that it will not, by invoking or utilizing any applicable
law or ‘aws or otherwise, hinder, delay or impede the exercise of any right, power ar
remedy herzin or otherwise granted or delegated to Lender, but wili sutfer and permit
the exercise of every such right, power and remedy as though no such law or laws have
been or will have been made or enacted. To the full extent permitted by law, Borrower
hereby agrees Lial no action [or the enforcement of the lien or any provision hereol shall
be subject to any Jefense which would not be good and valid in an action at law upon the
Note,

6. Time of the Essence.  Time is of the essence of the Note, this Mortgage,
and any other document or instrument evidencing or securing the indebtedness hereby
secured,

7. Notices,  Any notice, desiand or other communication which any party
hereto may desire or may be required'to pive to any other party hereto shall be in
writing, and shall be deemed given if and hen perscnally delivered, or on the second
business day after being deposited in United States registered or certified mail, postage
prepaid, addressed to & party at its address setfo/th below, or to such other address as
the party to receive such notice may have desigrated to all other parties by notice in
accordance herewith:

Lo

{a) lf to Lender:

AUSTIN BANK OF CHICAGCO
3645 West Lake Street
Chicago, Hlinols 60644-1997
Attention: Mr. Sam Scoltt

with a copy to:

ROBBINS, RUBINSTEIN, SALOMON &
GREENBLATT, LTD.

25 East Washington Street

Suite 1000

Chicago, lllinois 60602

Attention: Edward S, Salomon, Esq.

TI2ze08
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{b) I to Borrower:

Augtin BAnk of Chipago, not pﬁonnlly, but as Trustee

yuder-TeaaT 1.-6657 dated Jpde 1, 1990,
=y
! "\'nl"r‘,z__J_, oo’

Except as otherwise specifically required herein, notice of the exercise of any right,
power or aption granted to Lender by this Mortgage is not required to be given.

8. Business Loan,  Borrower represents and warrants that the proceeds of
the Note (sceured by this Morigage will be wused f{er purposas speitivd in
Paragraph 6604-1{c) of Chapter 17 of the [llincis Revised Statutes, and that the principal
obligations secuceu hereby constitule a business toan which comes within the provisions

of sawd paragraph.
-~ BORROWER:

030AUSTIN/ams/052588/jcbt
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