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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 297H day ot JUNE ,1990
ang is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Socurlty Dead (the
"Socurity instrumant”} o} the same date givan by the underslgned {the “Borrower*! to securn Borruwaer's Note to

UNITED SAVINGS OF AMERICA ithe "Londor*)

of tha sume data and covering the praparty dasgribod in the Socurity inatrument and located at:

3741-43 NORTH ALBANY, CHICAGO, ILLINCIS 60618
(Property Addrass}

1-4 FAMILY COQVENANTS. In addition (o tho cavenants and agroemonts made it tho Security Instrumant, Borrowor and
Landar furthar covenant and agreo as fofiows:

A, USE OF PRO"SRTY; COMPLIANCE WITH LAW. Borrower shat? nat seak, agroo 1o or make a change in the use of the
Braporty ar I8 zon'o, classitisation, unless Londer has agread tn weiting to the changa, Borrawar shall comply with aél
laws, ordinances, regriations and raquiremants ot any povernmental body applicablo to the Proparty.

B. SUBORDINATE LieMs. Sxeapt as pormittod by fodaral law, Borrower shall not ailow say lon interlor to the Becurity
nstrumont 10 bo parfecias wswist the Proporly without Lendar's prlor written parimission,

C. RENT LOSS INSURANCE. Bricrowor shalt maintaln Insuranco against rant losa in addition to the othar hazards for
which insutance is requlred by Unifrr, Cuvenant 5.

0. "HORROWER'S AIGHT TG REINSTATY* ELETED. Uniform Covanant 18 s doletad.

E. ASSIGNMENT OF LEASES. Upon Londa: s rojuast, Barrowaer shall assign to Londar 8it teanos of the Property and all
socurlty doposits made In connostion with lowzas ol tha Property. Upon tha ausignment, Londar shali have tha right to
modity, axtend or tarminato tho oxisting toases a7d to oxoculo naw (oasas, in Londer's sole discrotion. Az used In this
paragraph €, tha word “Inasa” shall moan “sublaase” it t).0 Gacurily instrumant 1s on a Isasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transtors to Landor all the rents and rovonuas of the
Braporty. Borrower authorizos tander or Londoer's agants to calloct tho ronis snd revanuas and hecoby directs aach tanant
ot tho Pronarty to pay the ronts lo Lender or Londer's agents. Howevor, prior 1o Londur’'s Natlen 1o Borrower of Borrowaer's
braach of any covenant or agraamont in the Security instrumont. dorrowar shall coltoct and racoive sl rents and revenuos
of tho Pruperty as trustea for tha bonolit of Londer and Borroveir. This assignment of ronti sonstitutos an absolute
assipnmant and nat an assipnmant for additionat sncurlly only.

f Landor gives notice ot broach to Burrawer: 1) all ronts raceived by do/rowar sholl ba hold by Barrower as trustas lor
bonatit ot Lender only, to bo appliad to tha sums sacurcd by the Sacurity-astrumant, il Londor shalt boe entitiad to sollaot
and racalve a3k of the rants of the Praparty; and jill) aach tonant at the Property shall pay aft rants due and unpald to Lendor
ur Lander's agont on Londor's written domand to the tonant.

Borrowsr has not exogutad any prior assignmant of the rents and has not and will not porform any act that would
prevent Lander from exorcising its rights undar this paragraph F. o

Londer shail aot be requirad 1o ontar upon, taka control of or maintain the Propardy setdra ur aftor giving noﬂco of
broach to Borrowar. However, Londer or a judicially sppointed rocalver may do 50 at any «ima thore s a hroach. ‘Any
application of ronts shall not cure ar walve any default or Invaiidate any other right or romas of Landar. Thic ouinmnenl
of rants ot tha Proporty shall tariminate whan tho debl seoured by tha Sacurily Instrument is puld ta tpl,

G. CROSS-DEFAULT PROVISION. Borrowor's delault ar braach under any nots or agraamant In w'deh Landor ha; an
Intarest shall ba o brosch under the Security Instrument and Lendor may Invoke any ol the ramediar rarmittod by tha
Sacurity Instrumaent.

BY SIGNING BELOW, Borrower accopts und agreos to the terms ayd p isians cantalned in thiv 1-4 Fomily Ridar,

lSnail
~HBorrower

JUANA F. TORRES ~ .~ iSeal
~Barraowar

|Soal)
~Borrowar

(Suil
~Borrower

13-24~118-006
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MORTGAGE 9000439

584
THIS MORTGAGE (“Sccurity Instrument’”) is givenon  JUNE 29 0_9 843706 '
1990  Themorrgegoris  EDGARDO A. TORRES AND JUANA F. TORRES, HUSBAND AND WIFE

("*Borrower'"), This Stcurity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized anct exisir @ under the laws of THE STATE OF ILLINOIS , and whose address i;
4730 WEST 79TH STRLRET 7
CHICAGO, ILLINOIS 62652 {"*Lender™).

Borrower owes Lender the principitsum of
ONE HUNDRED FORTY TWO ZIlOUSAND AND NO/100

Dollars (U.S-% 142,000.00 ). This debt is evidenced by Borrower's note
cntedd the same date us this Security Instrustdnt (YNote'), which provides for monthly payments, with the full deb, §f not
pwd vavlier, due and payable on JULY L. 2020 . 'This Security Instrument

secures to Lender: (@) the repayment of the deargvidenced by the Note, with interest, and all rencwals, extensions anc
modifications; (b) the payment of all other sums, Vith irierest, acdvanced under paragraph 7 10 protect the sceurlty of this
Sceurity Instrument; and (¢) the performance of Borravrer's covennnts and agreements under this Security Instrument and
thhe Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the fotlowing described propesty
located in COOK County, lilinois:
LOTS 7 AND 8 IN BLOCK 2 IN THE SUBDLVISION OF THE NORTH HALF OF THE
SOUTH WEST QUARTER OF THE NORTH WEST &UARTER OF SECTION 24, TOWNSHIP
40 NORTH, RANGE 13, EAST OF PTHE THIRD @7 INCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

DERT-0L RECDRDING $14 .06

THICN2  TRan 1013 O7/0%/%0 13.17.6G0

WSS B W——PO--B22179
GO0V COUNTY RECORDER

-
C L . a B
~ w53 260 g
e
- by
13-24-~118-006 2
s
N which has the address of 3741=43 NORTH (ﬂuBANY \ CBI{SWB‘GO ,
Hinois 60|‘Iﬁ|y1-(73.-\i\-| (”I’l'Q[JL‘I’l_VI Add};css".); ) -

TOGUETHER WITH all the improvements now or herenfter erected on the property, and ull ¢nsements, rights,
appurtenanees, rents, royalties, minerul, ol and gas rights and profits, warer rights and stock and oll fixtares now or herealfter
a porl of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing
is referred to in this Security Instrument as the Y Property.” ‘

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and huas the right to
mortghge, grant and convey the Property and that the Property is unencumbered, except for epvumbrances of record.
Borrower snrrnnts and will delend generably the title to 1the Property against all claims amd demands, subject to any
enviatirandes ot record,

THIS SECURITY INSTRUMENT combines uniform covenants.for natlonal use asd non-uniform covenants with liniited
varintlons by jurisdiction to constitute u unlform security Instrument covering real property,

ILLINDIS — Singte Famity — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@‘-BFIIL} o VAP MORTGAGE FORMS » (3100203 H100 1 (BOOIBZ - 749) Amanded 6/87
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I Lender required moertgape insurance as a condition of making the loan secured by this Secunty Instromen,
Borrower shall pay the premiums reguired to maintan the insuranee in effect unil such rune as the requirement for the
msurance terminates in aceordance with Borrower™s and Lender's wrtten agresment or apphcable Ligw

8, Inspection.  Lender or as agent may make reasonable entries upon and inspections of the Property. Temde
shall gis e Borrower notice at 1he time of or prior 1o an inspection specifyving reasonable cause for the mspecnion

9. Condemnation, The praceeds of any award or claim for dimages, direct or consequential, i connection with
any vondetnnation or ather taking of any part oF the Property. o7 for comvessnce 1 heo of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the eveny of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Secursy
Instrament, whether or not then due, with any excess paid 10 Borrower. In the event of w partial tuking of the openy,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Secursty Tnstroment shail be reduced by
the amount of the proveeds maltiplied by the following fraction: (4) the total smount of the sums seoured immediatefy
hefare the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

1f e Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 10
make an award orsettle o clwm for damages, Borrower fails to respond 1o Lender within 30 davs alter the date the notice s
given, Lender isamY orized to colleet and apply the proceeds. at its option, either to restoration or repair of the Property o
to the sums secured Faothis Security Instrument, whether or not then due.

Unless Lendercoid Borrower otherwise agree in writing, any application of proceeds to principat shall not extend o
pastpone the due datee! 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymentis.

10, Borrower Mot Released: Forbearance By lender Not a Waiver,  Latension of the tune for payment or
modification of amortizatiin s the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Berrower shall nai s/perate 1o release the lability of the origina) Borrower or Borrowes™s suceessars i iderest.
Lender shall not be required 19/ chmmence proceedings against phy successor in interest or refuse to extend time for
payment or otherwise moadify amcsization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exepdise of any right or remedy.

11. Successars and Assigns Bovad; Joint and Several Liahility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind snd benefi the syccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenams and azreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) i co-signing this Security Instrument only to mortgage, prant and convey
that Borrower's interest in the Property under the rernis of this Security Instrument; (b)Y is not personally obhigated 10 pay
the sums secured by this Security Instrument: anaaarees that Lender and any other Horrower may apree (o extend,
modify, forbear or make any accommodations with feard 1o the terms of this Security Instrument or the Note without
that Borrowet’s consent.

12, Loon Charges, 1f the loan secured by this Security Instrument is subject to a law which sets manximum Joas
charges, und that law is finally interpreted so that the inteles) or other loan charges collected or 10 be collected n
connection with the loan eaceed the permitied Yimits, then: {3 any such Inan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted limit; and (b) anyrams already collecied from Borrower which exceeded
permitted limits will be refunded 1o Barrower. Lender may choosd to make this refund by reducimg the principal oswed
under the Note or by making a direct payment 1o Borrower. 114 refund Zeduces principal, the reduchion sill be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiravion of applicable liws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, i its aption,
may require immediate payment in full of all sums secured by this Security indrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this aption, Lender shall take the stepy specified in the secand parapraph of
parsgraph 17.

14. Notices, Any notice ta Borrower provided for in this Security Instrumenta'iailbe given by delwering i or hy
mailing it by first cluss mait unless apphicable faw requires use of another method. The ynuvce shall be directed 1o the
Property Address or any other address Borrower desipgnates by notice 1o Lendes. Any nouce to Lender shall be givegy hy
first cluss mail to Lender's nddress stated herein or any sther address Lender designates by noticd Galorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have beep given ta Bortower ar Lender vhen piven as proviged
in this paragraph.

15, Governing Law; Severability,  This Securny {nstrument shabi be goterned by federal bacand the Law of the
furisdiction in which the Praperty is located. In the event thit any provision or clavse of this Secuniiv dnsiument or the
Note conflicts with applicabie law, such contlict shall not affect other provisions of this Secunty Instrunvan of the Note
which cun be given effect without the conflicting provasion. To this end the provisions of 1thys Secnnty Insiaiinent and the
Note are declared 10 be severable,

16. Borrower's Copy, DBorrower shall be given one conformed copy of the Note anid of this Security Instrument

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, I all or iy part of the Propeity o any
interest in it is sald or transfereed (or if a beneficial interest in Borrower is sold o transferred and Botrowet 1s ot amsturd
person) without Lender's prior written consent, Lender may, at ils option, requite immediate payment i full of wll sums
secured by this Sceurity Insteument. However, thiy option shal) not be eacroised by Lenden if everaive 1s profibied by
federal lnw as of the date of this Security Instrumens.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o petiod
of not Tess than 30 days from the date the notice is delivered or manled within which Borroser st pay all sums secured Iy
this Security Instrument. 17 Borrower fails 1o pay these sums prior to the exprration of this perist. Dender mas invoke e
remedies prrmitied by this Security fnsirument without further notice o demand on Borrow et

18, Borrower's Right to Relnstate.  1f Borrower meets certain coenditions, Bortower shie? s e the night to e
enforcement of s Security Instrument disvontinged a1 any time prios to the earber of: G S day s Gor such othet petied as
applivable law may specify for reinstutement ) before sale of the Property pussuant to any power of sale contained in this
Security Instrument; or (8) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrewes
{a) pays Lender all sums which then would be due under this Secunty lnstrument and the Note huid no accelerstion
vecurred; (b) cures any default of any other covenants or agreements: (€) pays alt expenses swirsed in enfotemg thas
Security Instrument, including, bui not limited to, ressonable attarneys' fees, and (d) vakes such acton as Dender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's vights i the Property and Borsowes’s
ubligation to pay the sums secured by this Secunty Instrument shalb continue unchanged Upon temstaiement by
Rorrower, this Security Tnstrument and the abligations secured hereby shall remam Tully effecnve asaf peoscceleration had
oceurred. However, this right 1o reinstate shall notapply in the case of aocderation under paragraphe 1300 17




