UNOFFICIAL COP:Y: s

YO3RR2285

- DERT-D1 RECORDING $1%.00
« 133333 TRAN 1246 Q?2/05/90 14:12:00

. 7 C —PD-322285

. CoOK COUNTY RECORDER

[Space Above This Line For Recording Pain|

FHA Cnsc. Na.
State of Wlinols MORTGAGE ‘ _
275180-1 131:6100677-703
THIS MORTGAGE (*'Sccurity Instrument®) is made on JUNE 27 , 19 90

The Mortgagor is . .
JOHN T. SEBASTIAN, JR., DIVCRCED NOT SINCE REMARRIED AND
JOHN T. SEBASTIAN, SR. AND ADELINE MARIE SEBASTIAN, HUSBAND
AND WIFE
whose address is 56L% WEST PATTERSON
CHICAGO, ILLIMOLS 60634 . (“Borrower"), This Securlty Instrument is given to

THE TALMAN HOME 2DERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ,
which is organized and existing ancer the laws of THE UNITED STATES OF: AMERICA , and whose
address is 4242 NORTH BRAIT.EM,

NORRIPGE, ILLINOIS 0624 ("Lcndcr") Borrower owes Lcndcl the principal sum of

SEVENTY THOUSAND NINE KU%DRED AND NO/lOO
Dollars (U.S, $ ,,70,900.00 ), This debt is evicdenced by Borrower's note dated the same date as this Security
Instrument (“Nofe"}. which provides for monthly payments, with the full debs, If not-prid earlier, due and payable on

JULY 1, 2020 . This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and afl renewals, extensicns apd modifications; {(b) the payment of all other sums, with interest,
advanced under parngraph 6 10 protect the security of thieSzzurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sceurity Instrument and the WHote-Sor this purpase, Borrower docs hereby mortgage, grant and
canvey to Lcnder the following described property loented in

COOK “County, 1linois:

LOT 137 (EXCEPT WEST 62 FEET) IN KOESTER AND ZANDER'S ADDITION TO

WEST IRVING PARK A SUBDIVISION OF SOUTHY PALF OF NORTH EAST QUARTER

OF SECTION 20, TOWNSHIP 40 NORTH, RANGE /17 BEAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

BOX
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13-20~231~013-0000 / -
. / /
which has the address of 5615 WEST PATTERSON, CHICAGO {Street, Ciiyl,
Winaois 60634 1719 Code), (*Property mldrcss");

4

TOGETHER WITH all the improvemetits now or hereaiter erectedt on the property, and all ensements, rights, appurienances,
rents, royalties, mineral, oil and gns rights and prafits, water rights and stock and il I‘leurca now or herenfter a purt of the
property, All replucements aidl additions shail u]so be covered by this Security lustrument. All of the Foregoing Is referred
to in this Security Instrument as the ““Property,’!

HORROWER COVENANTS thwt Borrower is linv!‘u!ly seised of the estate hereby conveyed and has the right to mortgnge,
grant ind convey the Property anch that the Property is unencumbered, except tor encumbrances of record, Borrower warrints
and will defend generally the title to the Property against all elnims and demuands, subjeet to any enhcumbrnnees of record,

1. Payment of Principal, lnterest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lalte charges due under the Nate,

2, Monthly Fayments of ‘Taxes, Insurance wmid Qdher Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any tate charges, an instaliment of uny (a) taxes and special assessineits
fevicd or to be levied wgainst the Property, (D) leaschold payments or ground rents en the Property, and (¢) prcmmms for
insucance vaguired by parngraph 4, .
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Any application of the proced ol h¥ g il s I])(MMcldmc R monthly payments, shich
are referred 1o in Paragraph 2, or ¢hange the amownt of such payments, Any escess procecds over an amount regioed 1o
pay all outstanding indebtedness under the Note and this Security Instrument shadl be paid 1o the enrity fegaliy entitled therene,

’ . . -
8. Fees, Lender may collect Tees and charges autharized by the Seereties.
49, Gronnds Ffor Acceleration of Debyt.

(e} Detalt. Lender may, except s limited by regulations issued by the Secretary inthe case of payment detiauhis reguire
immedine payment in full ol all sisns secured by this Sceurity Instrument il

() Borrower defaults by failing to pay in full any monchiy payment required by this Security bastrnmen) prioy 10
or on the due date of the next monthly pavment, or

(i) Borrower defasulis by failing, far a period of thinty days, 1o perform any other oblipations contained in this
Seeurity Instrument,

(1) Sale Withowt Credit Approval, Lender shall, il permitied by applicable Liw and with the prior approval ol the
Sceretary, require immediate payment in full of all the sums secuved by this Security fosteament if:

(i) All or part of the Property is otherwise transferred (other than by devise or deseent) by the Borrower, and

(i} The Property is itot occupied by the purchaser or graniee as his or her prinury or secondary residence, or the
purchaser ar grantee does so occupy the Property but his or her eredit bas not been approved in sccordanee with
the requiieriems of the Secretary,

(¢) No Walved. Yocircumstances occur that would permit Lender 1o reguive insmediate pavmcnt in full, but bender
does not require sueh payments, Lender does not waive its rights with respect (o subseguent esents,

() Regulatians of (2> Secretary. In many circomstances regulations issued by the Secretary willlimit Lender’s rights
in the case of payment aeloults to require immediale payment in full and forectose it not paid. This Security Tnstrument
does nol awthorize aceelsrasion or Tareclositre if not permitted by regiadations of the Secretary,

10, Reinstatement. Borrower hosaa right o be reinstated iF Lender has required immediate pavment in full because of
Horrower's Failure 1o pay an amount duesader the Note or this Security fnstromemt. This vight applies even alter foreclosure
proceedings are instinnted, To reinstiate (he Soourity Instrument, Borrower shall tender in o hanp sum all amonnis required
to bring Borrower's aecoun! current includiag, 1o the extent they are obligations of Boryower under this Security Instrument,
foreclosure costs and reasonable and customary saorneys® fees and expenses properly associated with the foreclosure proceeding.
Lipon reinstatement by Borrawer, this Securily Insteument and the obligations that it secures shall remain an effect as il ender
hitd not required immediate payment in full. Howeyar, Lender is not required 10 permit reinstatement if: () Lender basg
reimslatement after the commencement of foreclosurys sroceedings within two yeirs immediately preceding the commencement
ol a current foreclosure proceeding, (i) reinstatemont will preciude Toreclosure on differenc groaids i the Tuture, or tiii}
reinstatement will adversely affect the priority of theido created by this Security Instrmimenl,

11. Borrower Not Released: Forbearnnee By Lender NOt o Walver, Extension ol the time of paviment or modification
of amortization of the sums secured by this Security Instroonent granted by Lender 1o any suceessor in interest of Borrower
shall not operate 1o release the liability of the original Borrower o7 morrower's suceessor in interest. ender shall not be seguired
to contmence proceedings againsl ahy suceessor in interest or refusesoestend time for payment or otherwise modify amonization
of the sums sccured by this Sceeurily Instrumen by reason of any denfapa made by the original Borrower or Borrower's siceessors
in interest, Any forbearance by Lender in exercising any right or remcdy shall not be o waiver of or prechude 1the exergise of
any right or remedy,

12, Suecessors and Assigons Bound; Joinound Several Lighility: Co-Xigiers, The covenanis and agrecmems of this Secutity
Instrument shall bind and benefit the successors and assigns ol Lender and Borroveer, subject 10 the provistons af paragraph
g.b, Borrower’s covenants and dgreements shall be joint and several, Any Borrower wio co-signs this Security Instrument
bt does not exceuie the Notes (a) is co-signing this Sccurity Instrument only tosvosteage, gramt and convey that Borrower™s
iderest in the Property winder the terms of this Sccurity Instrument; (b} is not pedsonally obligated to pay the sums secured
by (his Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may apicedo extend, modify, forbear or make
any accommaodations with regard 1o the term of this Security Instrument or the Note/sihbout that Borrower's consent,

13. Notlees, Any natice 10 Borrower provided For in this Security Instrument shall be i on by delivering it or by mailing
i1 by first class maif unless applicable law requires use of another method. The notice shall bodiresed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shill be giver by firs class mail 1o Lender’s
address stated herein or any address Lender designaies by notice 1o Borrower, Any natice provided Coripdhis Security Instument
shall be deemed 10 have been given 1o Borrower or Lender when given s provided in thits paorapaea.

14, Gaverning Laws Severability, This Sccurity Instrument shall be governed by Federiat las and theluas of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument Oy the Note conflicts
with applicable law, sueh confliet shall not affect other provisions of this Security Instrument or the Nojesenich can be given
¢lTeet without the conllicting provision, To this end the provisions of this Security Instrument and the Nove are declared 1o
be severable,

5, Borrawer's Copy, Borroswer shall be given one conformed copy of this Security Instrement.

16. Assignment of Rents, Borrower unconditionally assighs and transfers 1o Lender ald the rents and resenues of the Property.
Borrower authorizes Lender ar Lender's agents 1o collect the rents and revenues and hereby ditects cacl tenant of the Propeny
10 pay the rents to Lender or Lender's agems, However, prior to Lender's natice 1o Borrower of Borrower's breach oy any
covenam or agrecment in the Security instrument, Borrower shall collect and receise sl rents and revenues ol the Property
as trstee for the benelit of Lender and Barrower. This assignment oF rengs constitores an absolote asipnment and not un
assignment for additiomn seeurity only.

I Lender gives natice of breach 1o Borrower: ¢a) all rents receised by Borrower shall he held by Bortowenr as trustee lor
benelit of Lender anly, 10 be appiied 10 the sums secured by the Security Indrument; () Lender <hall be entitled 1o colled
and receive sl of the rents of the Property; snd (o) cach tenant of the Property <hall pay i rems due and unpasid 1o 1 endo
or Lender's agent on Lender's written demand o the temant.

Borrower hits not exccuted any prior assipmment of the rents and has not and will ot pertformany act that would prevem
Lender from exercising ils rights under this paragraph 16,

Lender shidl not be reguired 1o ¢nter apon, take control ol or mainiain the Propeny before on atten piving notive of breach
1o Borroawer, However, Lender vr a judiciitlly appointed receiver miady da soaf any tirme theoe 1o Breach, Any application
ol rents shall not cure ar wiaive apy default or invalidiste any other tight or temedy of Tender This isspmment ot renes
the Property shall terminate when the debt secuared by the Security Bistrament s pand i tall




