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If Lender required mortgage insurance as a condition of makin lhe“roa:i‘secaed t)y lms Security Instru-
menl, Borrower sh:h pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in cannec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. _

In tKe event of a latal taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, wilﬁ any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (L) the total amonnt of the
sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postporethe due date of the monthly payments referred to in paragraphs | and 2 or cgange the amount
of such paymerts. )

10. Borrower'iiot Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification ot amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest oo dirrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lanrer shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payrient or otherwise modifg amortization of the sums secured by this Security Instru-
ment by reasan of any demans irade by the original Borrower or Borrowar's successers in interest, Any forbear-
ance cli)y Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{]. Successors and Assigns 2ound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any
Barrower who co-signs this Security Instrimunt but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Berrower's interest in the Property under the terms of this
Security Instrument; (b} is no1 personally ablizaied to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower m2y sgree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrumar: or the Note without that Borrower's consent.

12. Loan Charges. Ifthe loansecured by thi Gecurity [astrument is subject to alaw which sets maximum
loan charges, and that law is finally interpreted so tha. theinterest or otherloan charges collected or to be collected
in connection with the loan exceed the permitted limit{, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted }imis; and (brany sums already collected from Borrower

which exceeded permitted limits will be refunded to Borrotver. l.ender may chouse to make this refund by reduc-
ing the principal awed under the Nole or by making a direct rayment to Borrower. If a refund reduces priacipal,
the reduction will be treated as a partial prepayment without sy prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment/orexpiration of applicable Jaws has the effect
of rendering any provision of the Note or this Security Instrument unerlorceable according to its Lerms, Lender, at

its aption, may require immediate paﬁmcm‘. in full of all sums secured -7 Lhis Security Instrument and may invoke
any remedies permitled by paragraph 19. If Lender exercises this option,i.eider shall take the steps specified in
the second paragraph of paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Ins?o:ment shall be given by delivering
it ar by mailing it by first class mail unless applicable law requires use of agciter method. %he notice shall be
directed to the Property Address or any other address Borrower designates by datice to Lender. Any noticé to
Lender shall be given by first class mail to Lender’s address stated herein or anir Yoer »ddress Lender designates
by notice to Borrower. Any notice provided for in this Security Instrumen! shall be deerned 1o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed hy lederal law and the
law of the jurisdiction in which the Property is located. In the event that any provision o1 clai se of this Security
Instrument or the Nate conflicts with applicable law, such conflict shall not affect other provisic.saf this Security
Instrument or the Note which can be given effect without the conflicting provision. Te this endbe provisions of
this Securily Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interestin Borrower. Ifall or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises lKis option, Lender shall give Borrower notice of acceleration. The notice sha)l provide a
period of not less than 30 days lt:om the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Barrower fails ta pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earkier of: (a} 5 days{orsuch
other period as applicable Jaw may’specily for reinstatement) before sale of the Property pursuant to any power of
salc contained in this Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no accelerali.n occurred; (b) cures any defau!? of any ather covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security instrumeni,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shalil continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 13 or 17,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and interest on the debi evidenced by the Note and any prepayment and late charges

due under the Note.
2. Funds for Taxes and Insurance. Subjec! to applicable law or 1o a written wawver by Lender, Borrower

shall pay Lo Lender on the day munthly payments are due under the Note, until the Note is paid in full, 2 sum
{“Funds") equal to one-twelfth of: (a} vearly laxes and assessments which may atlain priorily over this Securily
g_vear y hazard insurance

Instrument; (b) yearly leasehold payments or ground rents on the Property, il any: {c
premiums; and {d} yearly martgage insurance premiums, il any. These items are calied "escrow ttems.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a
federal or slate agency {including Lender if Lender is such an institution). Lender shall apply the Funds w pay the
escrow items. Lender may not charge for heolding and a plging the Funds. analyzing the account or verifying the
escrow items, unless Lender pays Barrower interest on the Funds and applicable law permits Lender (o make such
a charge. Borrower and Lender may agree in wriling that interest shall Ee paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or
earnings on the Funds. Leader shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Seeurity Instrument.

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payable
priar to the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the
excess shall be, ar’Barrower’s option, either promplly repaid ta Borrower or crediled (o Borrower on monthly pay-
ments of Fundsl 17.ne amount of the Funds heid by Lender is not sufficient 1o pay the escrow items when due,
Borrower shall pay/te Lender any amount necessary 1o make up the deliciency in one or mure payments as
required by Lender, .

Upon paymeniin/fall of all sums secured by this Securit;; Instrument, Lender shall promptly refund to
Borrower any Funds béid/ov Lender. I under paragraph 12 the Property is sold or acquired by Lender, Lender
shall apply, no later than izhmediately prior to the sale of the Property or ils acquisition by Lender, any Funds held
by Lender at the time of dpglication as a credil against the sums secured by this Security Instrument,

3, Application of Paymerits. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall bl-applied: first, to late charges due under the Note; second, 16 prepayment charges
due under the Note; third, 1o amounts payable nnder paragraph 2, fourth, to interest due; and last, (o principal
due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Prauperty which may attain priarity ozer this Security Instrument, and%easehnid payments or ground rents, if
any. Borrower shall pay these obligations'in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them an time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paripraoh. If Borrower makes these payments directly, Borrower shail
promptly furnish to Lender receipis evidencing thie payments.

Borrower shall promptly discharge any lien vy ich has priority over this Security Instrument unless Borrow-
er: {a) agrees in wriling to t?le payment of Lhe obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforiement of the lien in, legal proceedings which in the
Lenders opinion operate ta preveni the enforcement ofthrdien or forfeiture of any part of the Property; or {c¢)
secures {rom the helder of the lien an agreement satisfacior; ‘o Lender subordinating the lien to Xtis %ecurity
Instrument. If Lender determines that any part of the Property i» subject to a lien whic maz attain priority over
this Security Instrument, Lender may give Borrower a notice idepiifying the lien. Borrower shall satisfy the ﬁen or
take one or more of the actions set forth above with 10 days ol *lie giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen s now existing or hereafter erected on the
Property insured against loss by fire, hazards included within 1the tern. “extended coverage™ and anig other hazards
for which Lender requires insurance, This insurance shall be maintainedn the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be -hosei by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and stall include a standard mortgage
clause, Lender shall Eave the right to haold the policies and renewals. If Lender requures, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of 1055, Forrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if nol'made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal be applied to resteration
ot repair of the Property damaged, if the resteralion or repair is economically feasibie and Zender's security is not
lessened. If the restorution or repair is not economically feasible or Lender’s security wouk! beliessened, the insur-
ance praceeds shall be applied to the sums secured by this Security Instrument, whether or not«ira due, with any
excess paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 davs a notice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurarnce proceeds,
Lender may use the praceeds to repair or restore the Property or lo pay sums secured by this Securitviastrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otﬁerwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph |9 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting [rom damage to the Property prior to the acquisition shall pass to Lender to the extent
af the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shat'{) comply with the provisions of the lease, and if Borrower acquires fee title to the
Properly, the leasehold and fee title shall not merge unless Lender agrees to Lthe merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as’a proceeding in bankruptey, probale, for condemnation
or to enfarce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrumeny, appearing in court, paying reasonable attorneys® fees and enter-
{‘ng on lh; Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

ave to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower
secured by this Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts
shall bear interest {rom the date of disbursement at the Note rate and shall be payable, with interest, upon nolice

from Lender to Borrower requesting paymenl.

0T623E06
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19. Acceleration{ R N. N gi toRo ..@ or ac?elegtion following
Borrower’s breach of alry cbvfnanf of agheenie is 1ty Th ST c)an't( ut not prior to accelera-

tion under paragraphs 13 and 17 unless applicable law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the dafe the
notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding
the non-existence of a default or any other defense of Barrower to acceleration and foreclosure, If the
default is not cured on or before tge date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasgrable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of'aﬂ( geriod of redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitied (o enter upon, take possession of and manage the Property and
to collect the rents of the Property including those pasi due. Any rents collected by Lender or the receiver shali be
applied first to payment of the costs of manugement of the Property and colleclion of rents, including, but net
limited to, receiver's lees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secur-
ity Instrument without charge (o Borrower. Borrower ‘shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders o this Security Instrument. If one or more riders are executed by Barrower and recorded
together with this Secucity Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and svpnlement the covenanis and agreements of this Security Instrument as if the rider(s) were a

part of this Security Listument. [Check applicable box{es)]
] Adjustable Ratz Fider €] Condominium Rider

(O Addendum to Adjuseble Rate Rider
[0 Graduated Payment "tider [ Planned Unit Development Rider

(] Other{s) |specify]

[] 2-4 Family Rider

By SIGNING BELOW, Borrower accepts an agrees to the terms and covenants contained in this Security Instru-
ment and in any rider(s} execuled by Borioweér and recorded with it

sinont)

S M, QONNCLLY
SN ST o (gl

--Borrower

(Senl)

-Borrower

~Borrower

[{Space Below This Line For Acknowledgment] ___ _

STATE OF ILLINOIS, County ss:

, ~ :
f / AN -3{ :
L ... L. .J( Lfy’ el .—J:Ztl.f’f?a Notary Public in and for said county~and state, do hereby

certify that ] M. CONNGLLY . AND .HEIDI. V. . (DNNCLLY, .MARRIED.TO. EACE .OTHFR

personally known to me to be the same person(s} whose name{s)AREsubscribed to the foregeing instrument,
appeared before me Lhis day in person, and acknowledged that . .THEY...... signed and deliverac the said
instrument as free and volunlary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3-%... day of <.." g, 19 %Z’ My Commission

expires: De
“ OFFICIAL BEAL/
VALERIE J, FIGHER /¢
NOTARY PUBLIC, STATE OF 1LU N‘
MY COMMISSION EXPIRES 47/27/92 \ory Public

0002017652
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THS CONDOMINIUM RIDER is made this ZBTH

and is incorporated into and shall be deemed to amend and Supplcment the Mortgage, Desd of Trust or Security Deed (the

“S“'“""'i‘!‘kﬂs'f‘ﬂﬂgf“f@&‘féﬁﬂiﬂe %lv&} b&g&%mgned {the "Borrower") to secure Borrower's Noteﬂ:cz Lmder)
i 5

P T PRI S

o oy e R e ot

{Froperty Address] earererarins
The Property includes a unil in, together with an undivided interest in the common elements of, a cordominium project

knownas: .43 755 BROMPTON
............................................................................. 1

(the “Condominium Project’™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows:

A. Coidoninium Obligations. Borrower shall perform all of Borrower’s gbligations under the Condominium
Project’s Constitusnt Documents. The “Constituent Dacumenits™ are the: (i) Declaration or any ather documeni which
creates the CondOminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, whet.?uriall dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Irncurence. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket™ pdlicy on the Candominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, lov t// periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cavirage.” then:

() Lender waives'che provtsmn insUniform Covenant 2 for the monthly payment to Lender of one- twclf‘lh of
the yearly premium installments for liazard insurance on the Property; and

(ii) Borrower's obligation/under Uniform Caovenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reg:iired coverage is provided by 1the Owners Associalion policy.

Borrower shall give Lender prompt sotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar{ irsurance proceeds in lieu of restoration or repair [ollowing a loss 1o the
Property, whelher to the unit or to common elenénis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 02 Security Instrument, with any excess paid to Borrower.

. Pubtic Liability Insurance. Borrower shail take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceplable in form, amount, and extent of coverage Lo Lender.

D. Condemnation, The proceeds of any award or cl=im-for damages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of all or any psrt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hiretsy assigned and shall be paid to Lender. Such proceeds
shali be applied by Lender 10 the sums secured by the Security Instriiment as provided in Uniform Covenant 5.

E. Lender’s Prior Consent. Borrower shall not, except a(t¢r/notice to Lender and with Lender’s prior written
consent, either parlition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Prejeyt, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuall or inthe case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i e provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-man: gement of the Qwners Association;

or
(iv) any action which would have the effect of rendering the public liability insura=l{o coverage maintained by
the Owners Associalion unacceptable to Lender,

F. Remedies. If Barrower does not pay condominium dues and assessments when due, tnep/i znder may pay them.
Any amounts disbursed by Lender under 1his paragraph F shall become additional deb! of Borrower secured by the Security
instrument. Unless Borrower and Leuder agree 1o other terms of payment, these amounts shall bear inte/est from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regacsiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

.,(Seal)

Bori ower
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The First Nationa! Bank of Chica,

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this __28TH gay of ____JINE 1928 andis
incorporated into and shall be deemed to amend and supplement the morigage of the same date {"Morigage”) given by the
undersigned (“Borrower”) to secure the Borrower's Adjustable Rate Note {*Note") 1o The First National Bank of Chicago
(“Lender”} ol the same date and covering the property described in the Mortgage and located at:

749 W. BROMPTON #1, CHICAGD, ITLLINOIS 60657
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY PAYMENT.

The_Note provides for an initial interest rate of _10-875 _ ©p and a first Change Date of ___JULY 1, ,
19 85_ . Section 4 of the Note pravides for changes in the inlerest rate and the monthly payments, as lollaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Generw.i.
The interest rate ( nay will change based on moverments of the Index {described in Section 4{C)) and rate change limita-
tions (descrnibed in Sectiun 4(E)).

(B} Change Dares.
Theinterest rate ! pay mey < vange on the first Change Date and every 6 months following the first Change Date. Each day
onwhich my interest rate could ch.ange is called a "Change Date”. Since interast is collected in arrears, the amount of my mon-
thly payment may change on the firs| day of the month following each Change Date.

{C) The index.

Beginning with the first Change Daig, iny interes! rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicted. the Index vaiue for the month of ___MAY ,199890 was 8.480 0.

The "Index" is the monthly average yield, c»prossed as a percent per annum, for six month cenificates of deposit {COs)
traded in the secondary market, as published in the Fr.daral Reserve's slatistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Rese vz Bank of Chicago. The new rate for each six month period will be
based on the most recent Index available 21 the end of the/ionth preceding the Change Date. if the Index is no longer available,
the Mote Holder will choose a new index and will give me notize ol this choice.

{0} Calculation of Changes.

Before each Change Date, the Note Holder will calculate my név/interest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4(E). The resuitwi'ibe my new interest rate until the next Change Date.

With each interest rate change, the Note Hoider will determine the naw’amount of the monthly payment necessary to repay
my loan in substantially equal payments by the maturily dale. ] will be notitied i each change in my interest rate and loan pay-
ment in accordance with Section 4(G).

{ E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from th2 (itial rate sel forth in Section 2 by more
than ____:___%ercentage paints. On any Change Date after the first Change Dale, the inlere st rate will not increase or decrease
from the rale in effect by more than one (1) percentage point or by less than one-tenth of 3ne (0,10} percantage point.

During the life of the loan, the interest rate will not increase from the initial rate sel =rth in Section 2 by mare than
_‘3_°_Q_O_Opercemage points.

(F) Effective Date of Changes.

N My new inlerest rate will become eHective on each Change Date. | wil pay the amount of my new mopbiily payment on the
. first menthly payment date after each Change Date yntil the amount of my monthly payment changes agair.

" {G} Notice of Changes.

The Note Hotder will mait me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by law.

8y Signing.this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees 1o all the terms hereof.

R N A (Seal]

D S M. CONNCLLY / Baprower )

_-—/
- |Seal}

f.‘ - . )
HEIDI V., CONNOLLY ( / Borrower
iSeal]

v
T~ Borrower

8orrower
0002017652
{Sign Qriginal Only]

X11470 (R-7-88]

{Seal]

HeAN) 1

0%
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