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MORTGAGE
THIS MURTGAGF (“Secunty Instrume m”) is gwen on B - JUNE 01 T o ,
19° 90 The morigagor is KENNETH W. KUDLA AND SUSAN L KUDLA. HUSBAND AND WIFE AS .
JOIN’I‘ TEMaAITS Lo s e :

(‘ Borrower"] This :ewmy Instrument i is givento IMPERIAL BANK MOR'IGAGE. A DIVISION OF

IMPERIAL BANK v . R o

which is organized and ex a up under: the laws of CALIFQRNIA i T, , and whase address i |s
1401 DOVE STREET. #(‘g‘? NEWPORT BEACH. CA 92660 :

g (“Lender")

Borrower owes Lender the principel sum of ' ONE HUMDRED 'I'W‘ELVE THDUSAND and NO/100 XXXXXXXXXXX

xmmxmxxxxxxxxxxxx' Ry ¥ ‘**<xxxmxxxxxxxxxxxxmmmxxxxmxxxxxxxmxxmmxx
C X Dollars (U-£.8 112,000.00 ). This debt is evidenced by Bnrrower s note
dated the same date as this Security Instrument ¢ ‘Note"), wh:ch prowdes for monthly payments, with the. full debt, if not
) . This Secunty Instrumant

paid carher. due and payable on JULY . 2020 -
secures to Lender: (a) the répayment of the debt e\"”d" sad by Ihe Note, with interest, and-all renewals, extonsions and modifica-

tions; (b) the payment of all other sums, with interasr, 'dvanced under paragraph 7 to protect the security of this Security
Instrement; and [¢) the performance of Borrower’s covi mants and ; agreements under this Secumy Instrument and the Note.

For this purpose, Borrower does hereby mortgage, griat and convey to Lender the f‘oﬂowmg dcscnbed property
. County, ]limms

located in CoK

LDT 19 IN BLOCK 3 IN ARTBUR T, MCINTGSH AND COHPANY' BILLSIDE ADDITION
A SUBDIVISION IN THE SCULP.1/2 OF SECTION 1 ’?'IIPRDTHE NORTH

BARRINGTCN
/2 OF SECTION 12, -TOWNSHIP 42 NORTH, MJACE 9, EAST OF TEE
THE 1925 AS

PRINCIPAL MERIDIAN, ACCORDING TGO PLAT "c{DRDED MAY 27
DOCU'MENT NUHBER 8924976, IN COCR COU LI.INOIS.

o/ o0/~ 307~ 05 osgg

. brereal ﬁacapnmc : $15.25
LOTHAY TRﬁN 5472 97/96!99 11 3‘} :06
OHSIE D —P -2 RY L4

CLpy. COJNTY RECORRER

BARRING'I‘ON e,

which has the address of 722 SOUTH SUMMT T AVENUE . ) o i
RENEIR o (Sweeqg - o T
inois _ 50010 ' {“_Propeny'Addmss",’);" ' L R
f2ip Code) , B

TOGETHER WITH all the xmprovcmcms now or hcrcafter crectec} on the properiy, “and all easemems nghts. ap-
water: r:ghts and stock and all !‘xxtures now or hereafter

pui‘tenances, rents, royalties,, mineral, oil a.nd gas rights and prorts.
a part of the property. All replacemems and additions shall also be coven.d by- thxs Secur:t y Inslrument "All of the f‘oregomg

is referred to m this Secumy Instrument as the “Property » ;

: BORROWER COVENANTS that Borrower is lawf ul!y selsed 01' the estale hc"eby con\!eyed and has the rxght :o morl-
gage, grant and convey the Property and that the Property is. unencumbercd except for encumhrances of record. Borrower
warranits.-and will defend general)y the titje to :he Propeny agamst all claxms and dcmands, subJect to any encumbrances

OI' rccord : )
o 'I‘HIS SECUR]TY INSTRUMENT combmes lef orm covenams For nationa[ use and non-umform cow:nancs wnh l:mned o
vanauons by JUﬂSdICtlon 1o constitute a umform secumy mstrument covenng rcal Dropcrty T : / - ;b

?SGSEQQG

ILLINOIS ~-Singie Family — FNMA/FHLMG: UNIFORM msrnumeur - Farm 3014 °12/83

@ -6} wss02r VP MORTOAGE FDAMS + 1310203-B100 « (800)521-7291
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If Lender required MN@FPt@i Aﬁ @@PYMS Security Instrument,
Borrower shall pay the p to main in suchl §nie asd}:e requirement for
the 1mura.nce ‘tetminates-in accordance with Borrower’s and Lender’'s written agreement or applicable law.

!3.m Inspeelion. Lender- or its ‘agent may make reasonable entries upon and inspections of the Property. Lender
sha]l give Bérrower sibtice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9; Condemnailon. The proceeds oE any award or claim for damages, direct or consequential, in connection with
any condemnanon orother: taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assngned and shall bé ‘paid‘to Lender..:

1n the evént of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower In the event of a. partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums-secured by this Security Instrument shall be reduc- .
ed by the amount of the proceeds’ multiplied by the following fraction:.(a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property ernedlately before the taking. Any
batance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, at‘:er notice by Lender to Borrower that the condemnor offers
to make an award ar settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured by this Security Instrumerit, whethér or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrov ez » ot Released; Forbearance By Lender Nota Waiver. Extensmn of the t1me for paymem or modifica-
tion of amortizatior of the sums secured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not Operate to release the lability of the ongma‘l Borrower ‘or Borrower's successors in interest.
Lender shall not be re@rared to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowef at Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns P oxad; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender gnd Borrower, subject to the provi-
sions of paragraph 17. Borrower’s civeasats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not eaccute the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrawer’s interest ja thi: Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by.this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree (0 extend, modify, forbear or r.ake any accommodations with,regard to the terms of this Security
Instrument or the MNote without that Borrower's coisont. .

12. Loan Charges. 1f the loan secured by this SCiurity Instrument is subjeet to a law wh:ch sets maximum loan
charges, and that law is finally interpreted s that the intcesst or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o) «ny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may riouse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow . If a refund redices pnncrpal the reduction will
be treated as a partial prepayment without any prepayment charge apder the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiritirn of applicable laws has the effect of render-
ing any prowsnon of the Note or this Security Instrument unenforceah!.‘according to its terms, Lender, at its option,
may require immediate payment in full of all stuns secured by this Seeunty instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take .he stéps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provrded for in this Secumy Instrument .mr,l be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther meth~-.-The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lencer. @Any notice to Lender shall
be given by first class mail to Lender’s address stated hercin or. any other address Lender ¢ esignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been giver. to Borrower or Lender
when given as provided in this paragraph. .

15. Governing Law; Severability. This Secnmy Instrument shall be governed by federal lav aid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securic-Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Irstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccu/ity Instru-
ment and the Note are declared to be severable. . :

16, Borrower's Copy. Borrower shall be given one conformed eopy of the Note and of ;hls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Eorrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transierred and Borvower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exermsed by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a period
of not less than 30 days { rom the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrower fails ic pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further noticé or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ,earher_of' (a8} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuarit to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be:die under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or dgrecments; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d)} takes such action
as Lender may reasonably requzrc 10 assure that the lien of this Security Instromént, Lender’s rights in- the Prcperty
and Borrower’s obhgatnon to pay the sums secured by this Secunty lnstrument sha]l cofttifug unchanged Upon reinstate-
ment by Borrower, this Security Instrunient’ and the obhgauons ‘secured hereby ‘shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs -

i3 or 17,
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