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MORTGAGE
THIS MORTGAGE ("*Security Instrument'’} is given on JUNE 28 .
19 50 The morrsagor is JOSEPH A. YARIOLA, AND, MARYELLEN VARIOLA, H1S WIFE

(**Borrower™). This Security Instrument is given to  SOUTHWEST FEDERAL SAVINGS & LOAN AS30CIATION

OF CHICAGO .
w or exitgna under the laws of United Statas of Aserica , and whose address i
N R IR S TP THYCAGO TL 60629 *

("‘Lender’’).
NO/ er owes Lender the prinvipal cum of ONE HUNDRED TWENTY EIGHI THOUSAND SIX HUNDRED AND

Dollas(U.S. § 128,600.00 ). This debt is evidenced by Borrower’s noie
dated the same date a¢ this Security Instvum:nt { ‘' Nete'*), which provides for monthiy payments, with the full debt, if not
paid carlier, due and payabte on JULY 1,.2010 This Security Instrumemn

securcs to Lender: (@) the repayment of the debt etidr aced by the Mote, with interest, and all rencwals, extensions and modifics-
tions; (b) the payment of all other sums, with interzst. a-'vanced under paragraph 7 o protect the security of this Security
Instrument; and (c) the performance of Borrower’s corcmants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grari-and convey to Lender the following described properiy
located in CCoK County, llinois:

#7200

PEFER TO ADDENODUM ATTACHED HLPZTO AND MADE APART HEREOF

61756 >

P.I.N.: 23-10-200-003

107£2806

which has the address of 9166 DEL PRADG DR.. UNIT 2§ | PALOS HILLS

{Strect) [City)
inois 60465 (*'Property Address'’);
{Zip Code)

TOGETHER WITH all the improvements now o hereafler erected on the propenty, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a pari of the property. All replacements and additions shali also be covered by this Security Instrument. All of the foregeing
is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveved and has the right 10 mort-
gage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower

warranis and will defend generally the titie to the Property against all claims and demands, subject (0 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifonu covenants for national use and nor-uniform covenanis with linmied
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINGIS — Single Family — FNMA/FHLMC UN:FORM INETRUMENT Form 3014 12/82
q-ﬂlﬂ.l 188037i

VIS MORTGAGE FORMES + (31212038100 » (9001321 7241
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If Lender required m HNN‘CF E ll@loA'Ll: @@cp this Security [nstrupent,
L-rower. shall pay the pr. it i {fsuch §ime as Lhe requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreemeni or applicabie law.

8, Iuspection. Lender or its agem may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemination. The proceeds of any award or clain. for damages, direci or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conweyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be appiied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid ro Borrower. In the event of a partial taking of the Propes-
ty, unless Bosrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured im-
mediatelv before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

1f the Property is abandoned by Borraower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle & claim for damag?®s, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or rot then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphe | and 2 or change the amount of such
payments.

10. Borrow i Nt Released; Forbearance By Lender Nol a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 1o 2uy successor in interest
of Borrower shall nol orerate to release the liability of the original Bosrower or Borrower’s successors in interest,
Lender shall not be reqoiced to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise sacZify amortization of the sums secured by this Security Instrument by season of any demand
made by the original Borrowve. r:ir Borrower's successors in interesi. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Borad; Jolsi and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ben=fit 1he successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph !7. Borrower’s ccveas aus and agreements shall be joint and several Any Borrower who co-signs
this Security Instrument but does not enecut~ the Note: (8) 35 co-signing this Security instrument only (o morigage,
grant and convey that Borrower’s interest i1 the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sunis secured by-this-Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear oo riake any accommodations with regard 10 the terms of this Security
Instrument or the Noie without that Borrower’s coiisont.

12. Loan Charges. 1f the loan secured by this Scourity Instrumend is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ip.Cisst or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceed-
ed permirted limits will be refunded to Borrower. Lender maj ranose 10 make this refund by reducing the principal
owed under the Note or by making a direct paymeni (o Borrovwsr I & refund reduces principal, the reduction wiil
be treated as a partial prepayment without any prepayment charge w-der the Note.

13. Legislation Affecting Lender’s Rights. [f enactment or expirititsn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab!c according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fnst-ument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take 122 sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumcin? ' shzll be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methC 2o The notice shall be directed
to the Property Address or any other address Borrower designates by notice (o Lender. /Any notice 10 Lender shall
be given by first class mail to Lender's address stated herein or any cther address Lende: ¢esignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been giveu to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal Jaw ~aid the law of the
jurisdiction in which the Property is localed. In the event that any provision or ctause of this Secv/p, Wistrument or
the Noile conflicts with applicable law, such conflict shall not affect other provisions of this Securiyy Jastrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S=curity Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payvment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by {ender if exercise is pro-
hibited by frderal taw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of nat less than 30 days “roin the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumeni. If Borrower fails to pay these sums prioy to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further otice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right (o have
enforcement of Lthis Security Instrument discontinued at ~n time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale comained
in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity [nstrument. Those conditions zre that
Borrower: (a) pays Lender all sums which then would be dve under this Security Instrument and the Note had no
acceteration occurred; (b} cures any default of any other covenanis or agrecments; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumens, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceterarion had occurred. However, this right to reinstate shall not apply in the case of acceleration uuder paragraphs

13 or 17.
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LOAN MO, : DBOD-9358-4

BORROMER/ENTITY: JOSEPH A. VARIOLA

LEGAL DESCRIPTION

Addendum

UNIT 9166-25 [N LAS FUENTES CONDOMINIUM A DELINEATED ON A SURVEY
0OF THE FOLLOWIMG DESCRIBED REAL ESTATE:

CERTALN LOTS IN LAS FUENTES OF LCS PALOS, BEING A SUBDIVISION
Cr\PORT OF THE NCRTH 1/2 OF THE NORTH WESY 1/4 OF THE NORTH EAST
1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRIMNCIPAL MERIDIAN, 1IN COOK CUUNTY, ILLINOIS WHICH SURVEY IS
ATTACHES NS EXHIBIT 787 T THE DECLARATION OF CONDOMINIUM
RECORDED” 75y DOCUMENRT 89615776 TOGETHER WITH ITS UNDIVIDED
PERCENTAGL. IHTEREST IN THE COMMON ELEMENTS.

MORTGAGGR ALSG HEREBY CRANTS TL MORTGAGEE, 1TS SUCCESSORS AND
ASSICNT, AS RIGHTS AND EASEMENTS GPPURTENANT TO THE aBOVE
DESCRIBED REAL ESTAYE, TME RIGHTS A0 FASEMENTS FOR THE BENEFIT
OF SALD PROPERTY SET FORIR IM THE AFGPCHENTIOMED DECLARATION.

THIS MORTLACE IS SUBJECT 10 ALt RICHTS, EASTMENT RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAIMNED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIORS OF SAID
DECLARATIDN WERE RECITED AND STIPULATED AT LENPTH HEREIN.

9166 LEL PRADO DR,, UNIT 2%
PALOS HILLS, TL 0046S

P.T.N.: 23-10-200-002
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THIS CONDOMINIUM RIDER is made this 28TH day of JUNE L1900 0q .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dueed of Trust or Security Deed {the
“Security Instrument”’) of the same dale given by the undersigned (the *Borrower™) to secure Borrower's Note to

SOUTHWEST FELERAL SAVINGS & {LOAN ASSDCIATION OF CHICAGO (the “‘Lender"’)
of 1he same date and covering the Property described i the Security nstrument and located at:

2166 DEL PRADD DR., UNIT 23 PALQOS HILLS., 1L 6046%

[Properiy Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as: LAS FUENTES CONDOMINIUM

{Name 0! Condominium Project|
{the “*Condominium Projecy’ ') I the owners association or other eniity which acts for the Condominium Project {the *‘Owners
Association™) holds title to property for the benefit or use of i1s members or shaceholders, the Property atso includes Borrower’s
interest in the Qwiters Association and the uses, proceeds and benefils of Borrower's interest,

CONBOMINIEM COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument, Borrower
and Lender furthd: cdvenant and agree as follows:

A. Condominir‘m Ohligations. Borrower shad) perform afl of Borrawer’s obligalions under the Condominium Project’s
Constituent Dacuménts. The “Constituenm Docutnents’” are the: {i) Declaration or any other document which creates the
Condominium Project; S ey -laws; (1) code of regulations; and (iv) other equivalens documents. Botrower shall promptly
pay. when due, alf dues/ans »usessments imposed pursuan! 10 the Constituent Documients.

B Hazard Insurance. S long as the Owners Association mainiains, with a generally accepted INSUTANCT Carrier, a
“master” of “'blanker’’ policy On fae Condominium Project which is satisfactory to Leader and which provides insurance
coverage in the amounts, for the periods, and against the hazards [.ender requires, inchiling fice and hazards inchieded within
the term “‘exiended coverage,’” then:

(i} Lender waives the provisiorsin Uniform Covenant 2 for the monthly payment 10 Leader af one-twelfth of
the vearly premium instaliments For hazard insurance on the Propenty; and

(it} Borrower's obligation under Uniform Covenant § «r mainiain hazard insurance coverage on the Property
is deemied satisfied 10 the extent that the regquiesd overage is provided by the Owners Association policy.

Borrower shall give {.ender prompl noticd of any fapse in required bazard insurancee coverage.

in the event of a distribution of hazard insurand e proseeds in licw of restorntion or repair fallowing a loss Lo the Property,
whether 1o Lbe unit or 10 catnon clements, any procecd mayable to Borrower are hereby assigned and shall be paid to Lendey
tor application to the sums secured by the Necurity Instoument, with any excess paid (o Borrower.

C. Public Lisbility lnsurance. Borrower shali take such gcticns as may be reasonable Lo insure that the Owners Assocviation
maintains a public liabikty insurance policy accepiable in fowa amount, and extert of coverage 10 Lender.

. Condemnutien. The proceeds of any award or claim £ damages, direct or consequential, payable (o Borrower
in connection with any condumnation or other taking of all or any pur/’of the Property, whether of the unit or of the comimion
clements, or for any conveyance in lieu of condemnation, are hereby asiigned and shall be paid to Lender. Soch proceeds
shall be applied by Lender to the sums secured by the Security (nstrumend as provided in Uniform Covenant 9.

£. fender's Prior Consent. Borrower shail not, except after notice 1-Lender and with Lender's prior writien consent,
cither partition or subdivide the Propetiy or consen to:

&) the abapdonment or termination of the Condemininm Project, except “or abandonment or tenmination required
by law in the case of substantial destruction by Fire or other casually oF in the cas< ¢ &« 1aking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the ravision is for the express benefh

ol Lender;
{iii) terminatiou of professional management and assumption of seli-manageniei of the Qwners Assoviation;

or

(iv) any action which would have the effect of rendering the public liability insurance covorage maimained by <

the Owners Association unaccepiable to Lender. =
¥. Remedies. If Bocrawer does not pay condominium dues and asvessments when due, then llerdes may pay them.

Any amounts disbursed by Lender under this paragraph F shall become addivionat debt af Borrower secued by the Security

Insirument. Unless Borrower and Lender agree to other terms of paymen, these amounts shail bear intercit T'om the date

of disbursernent at 1the Note rate and shall be payable, with inlerest. upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to ihe terms and provisions contained in 1his Condominium Rider.

-

< T
s é- A fw-:.-—-:é e (Bealy
m.{ oLa -Borrower

-

W {Seal)

-Rorrower

i e e S

-Borrowe

-Bosrower

{Sign Original Only}
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