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BECOND

THI8 ABBIGNMENT made and entered into this 29th day of June,
1990, by AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not
personally but solely as Trustee under Trust Agreement dated May 31,
1990 and known as Trust No. 110135-05 ("Trustee"), having its
principal office at 33 N. LaSalle Street, Chicago, Illinois 60690,
and VRC CREDIT SERVICES, INC., an Illineois corporation ("VRC"),
having its principal office at 6141 N. Cicero, Chicago, Illinocis
(Trustee and VRC Yeing hereinafter referred to together as "assig-
nor"), to AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGCO, a
national banking asscciation, having its principal office at 33 N.

LaSalle Street, Chicago, Illinois 60680 ("Aassignee"). o

WITNESSETH: qZJL””
Assjgnor, for good and valuable consideration, the receipt of
which is Sereby acknowledged, does hereby bargain, sell, transfer,
assign, convey, set over and deliver unto Assignee, all right, title
and interest. of the Assignor in, to and under all leases, whether
presently existing or hereinafter entered into by any lessor,
affectinyg the ro:l property located in Skokie, Illineis, and legally
describedl in Exhi1lsit "AY attached hereto and made a part hereof (the
"pPremises"), incluiding without 1limitation the leases, if any,
particularly descri%ed in Exhibit "B" attached hereto and made a part
hereof ([the “lLease ~3chedule®) and all guaranties, amendments,
extensions and renewals of said leases and any of them (all of which
are hereinafter collectivsly referred to as the "Leases") and all
rents, income, benefits znd profits which may now or hereafter be or
become due or owing under t%o leases, and any of them, or on account

of the use of the Premises.

This Assignment is rede for the purpose of securing:

The payment of the indebtedness (including any extensions
or renewals thereof) outgcinding under and evidenced by a
certain Installment Note {(thne "Note") of Assignor of even
date herewith in the principei sum of Seven Hundred Fifty
Thousand and No/100thas Dollars (($750,000.00) and secured
by a certain Second Mortgage ani Sacurity Agreement of even
date herewith (the "Mortgage") ‘rror Assignor to Asmsignee,
encumbering the Premises and the other property therein
described, and guaranteed by that ccrcain Guaranty of even
date herewith by Albert G. Rubin ("Guavxantor") in favor of

Assignee.

The payment of all other sums, with interest thereon, due
and payable to Assignee under the provisicias of the Note,
the Mortgage and any cother document or instrunent now or
hereafter evidencing, regulating, guaranteein~g wr further
securing the loan evidenced by the NHote (this assignment,
the Note, the Mortgage and such other docureits and
instruments being hereinafter referrad to colleclivaly as
the "Loan Documents™}:; and

Yezeeros

The performance and discharge of each and every term,
covenant and condition of Assignor contained herein and in

the other Loan Documents.

Trustee hereby represents to, VRC heaereby warrants and
represents to, and Assignor hereby covenants and agrees with Assignee

as follows:

CoOK COFHTY. ILLINGIS

This instrument prepared by, ILED FOR RECOR(D

and after recording return to: 199 J
JL -6 MiidOo3 90323221

anthony L. Frink, Esqg.
Gottlieb and Schwartz

200 E. Randolph Dr., Ste. 6900
Chicago, Illinols 606601

(212) 819-1000 -
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That the sole ownersehip of the entire lessor*'s interest in
the leases is vested 1in Assignor, and that Assignor has
not, and shall not, perform any acts or execute any other
instruments which might prevent Assignee from fully
exercising its rights under any of the terms, covenants
and conditions of this Assignment. The foregoing notwith-
standing, lessor's interest in the Laages has bean pledged
as security for and pursuant to (i) that cerxtain Mortgage
and Assignment of Rents dated June 17, 1977, and recorded
on June 22, 1977, as Document No. 23979347 with the Coock
County Recorder of Deeds, by and between The Exchange
National Bank of Chicago, not personally, but as Trustee
vnder Trust Agreement dated November 1, 1976 and known as
Trust No. 31844 ("Prior Owner"), as mortgagor, and LaSalle
National Bank, as mortgagee ("Firast Mcortgagee"), securing
N Mortgage Note {the "First Note"} executed by Prior Owner
varyable to First Mortgagee in the original principal sum
o7Z-0One Million Four Hundred Thousand and No/100ths Dollars
(£1,400,000.00) (the "First Loan"), which Mortgage and
Assignment of Rents was amended by that certain Amendment
to #Mcrigage dated June 27, 1977, and recorded on August 5,
1977, a2 Document No. 24046582 with the Cook County
Recorder of Deeds (said Mortgage and Assignment of Rents
as so ameniad being hereinafter referred to as the "First
Mortgage-), .and (i1i)} that cerxtain Assignment of Leases
dated June 17,1977, and recorded June 22, 1977, with the
Cook County Ruzcorder of Deed, as Document No. 23979348, by
and between Firat 3wner, as assignor, and First Mcortgagees,
as assignee, securing the First Note (the "Firat Assignment
of Leases"), and the obligations of which First Mortgage
and First Assignment ‘of Rents were assumed by Trustee
pursuant to that ceriain Assumption Agreement dated of
approximately even datrs  herewith, by and among First
Mortgagee, First Mortgagee, as successor trustee to Prior
Owner and Trustea (the Firat Note, First Mortgage, First
Assignment of Leases and any other documents or instruments
now evidencing, securing, r:zoilating or guaranteeing the
First Loan, as the same have }oin amended and assumed as
aforesaid, being hereinafter raferred to collectively as
the "First Loan Documents®).

That those Leases, 1f any, described rn the Lease Schedule
are valid and enforceable in accorgdanc: with their terms
and have not been altered, modified, aranided, terminated,
cancelled, renewed or surrendered nor have eay of the terms
and conditions therecf been waived in any manner whatsoever
except as heretofore approved in writing by Aseignee.

That there are currently no Leases of the Precisan except
those, if any, described on the Lease Schedule.

That Assignor shall not cause any lLeases to he 2.aered
inte, terminated, surrendered, altered or modified in any
material respect without the prior written consent of the
Assignee.

That there are no defaults now existing under any of the
Leases and there exists no state of facts which, with the
giving of notice or lapse of time, or both, would consti-
tute a default under any of the Leases.

That Assignor shall timely and fully perform all cf
Asslgnor's covenants and obligations as lessor under the
Leases, and Assignor shall give prompt notice to Assignee
of any notice received by Assignor or its agents claiming
that a default has occurred under any of the Leases on the
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part of the Assignor, together with a complete copy of any
such notice.

That Assignor shall not permit any Lease toc Dbecome
subordinate to any lien other thaus the lien of the Firet
Mortgage.

That no rent has besn pald by any of the lessees under the
leases for more than one month in advance, and Assignor
shall not collect any of the rents, income or profits
arising or accruing undsr the Leases for more than one
month in advance.

That Assignor will not assign any of the rents, income or
profits from the Premiees to any person other than Assignee
and First Mortgagee pursuant to the First Mortgage.

That none of the rents for anv portion of the Premises has
besn or shall be waived, released, reduced, discounted or
ccrhorwise discharged or compromised by Aasignor.

The pr.rties further agree as follows:

In the eveat of any default at any time under the terms of
this Assignment or he other Loan Documants, which default is not
cured within the *ime (if any) permitted by the Loan Doccuments,
Assignee may, at its optlon, subject to any prior rights of the First
Mortgagee under the First Mortgage, receive and collect all such
rents, income and profits a= they become due, from the Premises and
under any and all Leases of all or any part of the Premisas.
Assignee shall thereafter countinue to receive and collect all such
rents, income and profits, as iong as such default or defaults shall
exist, and during the pendency <+f any foreclosure proceedings, and
if there is a deficiency, during any redemption periocd which may now
or hereafter exist under the laws of the State of Illinois.

It is the intention of tle parties that this Assignment
shall be and constitutes a present. and absolute transfer and
assignment of the Leases and the rents, 4ncome, benefits and preofits
assigned hereunder; provided, however, thut anything contained herein
to the contrary notwithstanding, Assignee shall not exercise any of
the rights or powers conferred upon it hereunZ<r unless and until a
default shall exist under the terms and provisionr of thia Assignment
or a Default (as defined in the Note or the ¥ortgage) shall occur
under the Note or the Mortgage or a default or Dafault shall occur
under any other Loan Document, and that prior to thie cccurrence of
any such default or Default, Assignor shall be encitied to collect
and receive the rents, income, benefits and proiits from the
Premises, subject to the provisions of Paragraph 28 ol tkh= Mortgage.

So long as no default or Default shall have occurcsed under
this Assignment or any other Loan Document, Trustor shalli bave the
right to collect all of the Rents arising from the Leases, or
renewals hereof, and shall hold the sawme, in trust, to be ajvlied
first to the payment of all impositions, levies, taxes, assescments
and other charges upon the Premises, secondly to the cost of the
maintenance of Insurance Policies (as that term is defined in the
Mortgage} upon the Premises required thereby, thirdly toc the main-
tenance and repairs required thereby and lastly to the payment of the
indebtedness hereby secured then due and payable, before using any
part of the Rents for any other Lurposes.

Assignor hereby irrevocably appoints Assignee its true and
lawful attorney with full power of substitution and with full power
for Assignee in its own name and capacity or in the name and capacity
of Assignor, to demand, collect, receive and give complete acquit-
tances for any and all rents, income and profits accruing from the
Premises, and at Assignee's discretion to file any ¢laim or take any
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other action or proceesding and make any settlement of any claims, in
its own name or in the name of Assignor or otherwise, which Assignee
may deem necessary or desirable in order to collect and enforce the
rayment of the rents, income and profits. Lessees of the Premisas
are hereby expressly authorlized and directed to pay any and all
amounts due Assignor pursuaht to the Leases to Assignea or such
nominee as Assignee may designate in writing delivered to and
received by such lessees who are expressly relisved of any and all
duty, liability or obligation to Assignor in respect of all payments
so made.

Assignee is hereby vestad with full power to use all
measures, legal and equitable, deemed by it necessary or proper to
enforce this Assignment and to collect the rents, inccome, benefits
and profits assigned hereunder, including the right of Assignee or
its designee to enter upon the Premises, or any part thereof, with
or without process of law, and take possession of all or any part of
the Premirzes together with all personal property, fixtures, docu-
ments, books, records, papers and accounts of Assignor relating
thereto, ard may exclude Assignor, its agents and servants, wholly
therefrom. resignor hereby grants full power and authority to
Assignee to exir:cise all rights, privileges and powers herein granted
at any and all vimes after default hersunder or Default under the
Note or the Mortqgaze or default or Default under any other Loan
Document without ro:tice to Assignor, except as may be expressly
provided herein, wili full powexr to use and apply all of the rents
and other income herein assigned to the payment of the costs of
managing and operatiis ‘the Premises and of any indebtedness or
liability of Assignor to Azsignee, including but not limited tc the
payment of taxes, special. assessments, insurance premiums, damage
claimeg, the costs of maintairing, repairing, rebuilding and restoring
the improvements on the Pronices or of making the same rentable,
attorneys’ fees incurred in correction with the enforcement of this
Assignment, and of principal and interest and any other payments due
from Assignor to Assignee under tla Note, the Mortgage or any other
Loan Document, all in such order a: Assignee may determine. Assignee
shall be under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereunier or to perform or carry cauat
any of the obligations of the lessor unafs any of the Leases and does
not assume any of the liabilities in corniction with or arising or
growing out of the covenants and agreesmarts of Assignor in the
lLeases. It is further understood that tnis Assignment shall not
operate to place responsibility for the control, care, management or
repair of the Premises, or parts thereof, upcon /Assignee, nor shall
it operate to make Assignee liable for the performance or discharge
cf any of the terms, conditions, duties or obliga’iuns under any of
the Leases, or for any waste of the Premises by any iessee under any
of the Leases or any other perscn, or for any dangerolx or defective
condition of the Premises or for any negligence in the management,
upkeep, repair or control of the Premises resulting in loss or injury
or death to any lessee, licensee, employea or strangar. without
limiting the foregoing, it is hereby understood and agrees. that in
the exercise of the powers herein granted the Assignee, no Yjiability
shall be asserted or enforced against Assignee, all such 1ia3%ility
being hereby expressly waived and released by the Assigner and all
parties claiming by, through or under Assignor. Assignor shall and
does hereby agree to indemnify the aAssignee for and to defend and
hold it harmless of and frop any and all liability, loss or damage
which it may or might incur under the Leases or under or by reason
of this Assignment and of and from any and all claims and demands
whatscever which may be asserted against it by reason of any alleged
obligations or undertakings on its part to perform or discharge any
of the terms, covenants or agreements contained in said Leasas.
Should the Assignee incur any such liability, loss or damage under
the Leases or under or by reason of this Assignment, or i1in the
defense of any such claims or demands, the amount thereof, including
costs, expenses and reascnable attorneys' fees, shall be secured
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hereby, and Assignor shall reimburse Assignee therefor forthwith upon
demand.

Waiver of or acquieacence by Assignee in any default by
the Assignor, or failure of the Assignes to insist upon atrict
performance by the Assignor of any covenants, conditions or agree-
ments in this Assignment, shall not conastitute a waiver of any

subsequent or other default or failure, whether similar or ais-
similar.

The rights and remedies of Assignee under this Assignment
are cumulative and are not in lieu of, but are in addition to any
other rights or remedies which Assignee shall have under the Note,
the Mortgage or any other Loan Document, or at law or in equity.

If any term of this Assignment, or the applicatlon thereof
to any person or circumstances, shall, to any extent, be invalid or
unenforceable, the remainder of this Assignment, or the application
of such “=rm to persons or circumstances other than those as to which
it is invarid or unenforceable, shall not be affected thereby, and
each term o) this Assignment shall be valid and enforceables to the
fullest extcon’” permitted by law.

Any actice, demand or other communication with any party
hereto or party ‘nzaed herein may desire or may be required to give
to any other such party shall be in writing, and shall ba deemed

given if an? when-perscnally delivered, or, if mailed, on the second

business day after Yeins deposited in United States registered or
certified mail, postage prepaid, addressed to such party at its
address set forth below, c¢r to such othar address as the party to
receive such notice may have designated to all other parties by
notice in accordance herewith:

{a) If to Assignec:

American National Bank and Trust Company of Chicago
33 N. LaSalle Straet

Chicago, Illinois G04%0

Attention: Patrick J. dickey, Vice President

With a copy to:

Gottlieb and Schwartz

200 East Randolph Drive

Suite 6900

Chicago, Illinois 60601

Attention: Anthony L. Frink, Esq.

If to Assignor:

c/0 VRC Credit Services, Inc.
6141 N. Cicero

Chicage, Illinois 60646
Attention: Albert G. Rubin

With a copy to:

Edgar A. Blumenfeld, Ltd.

134 N. LaSalle Street

Chicago, Illinois 60602

Attention: Edgar A. Blumenfeld, Esg.

The terms "Assignor” and YAssignee® shall be construed to
include the heirs, 1legatees, devisees, personal representatives,
successors and assigns thereof. The gender and number used in this
Assignment are used for convenience of reference only and shall apply
with the same effect whether the parties are of the masculine or

-5-
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feminine gender, corporate or other form, and the singular shall
likewise include the plural.

This Assignment shall bse governed by and construed
according to the laws of the State of Illincis without resort to any
choice of law provisions of Illincis law or the law of any other

state.

This Assignment may not be amended, wodified or changed
nor shall any walver of any frovisions hexeof be affective, except
only by an instrument in writing and signed by the party against whom
enforcement of any waiver, amendment, change, modification or
discharge is sought.

~Tthis Assignment is executed by American National Bank and
Trust Company of Chicago, not perscnally or individually, but solely
as Trustee as aforesaid, in the exerclise of the power and authority
conferred .upon and vested in {t as such Trustee and it is hereby
expressly uvnderstood and agreed that nothing contained herein shall
be construe? as creating any liability or obligation upon American
National Barx and Trust Company ©f Chicago personally or to perform
any covenant-¢ither expressed or implied herein contained, all such
iiability, i¢_osny, being expressly waived by every person now or
hereafter claining any right or interest hereunder, in that so far
as American Naticn?! Bank and Trust Company of Chicago is concerned,
the owner or owha s of any obligations or liabilities accruing
hereundey, shall look solely to the Premises and/or the beneficlaries
of sai@ trust, VRC (ar.d/or Guarantor for payment or performance

thereof.

IN WITNEEES WHERNOF. Assignor has caused thisg Asaignment to
be duly signed, sealed and felivered the day and year first above

written.

AMEPTICAN NATICNAL BANX AND TRUST
COMPAMY OF CHICA Trustee

as nZncesald ﬁi”,g__
By:

e

its: f

’f .
Attest: 52 e
Ite:

Icvo, INC ]

By

1;2;“é;}ﬁmenthal, ?Aesident
Attest: —= €

Arliefie Talbot, Secra’sty
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MJS/062890/ALF/ANB-RUBIN LOAN.1/ALRI.2
STATE OF ILLINOIS )

) 8s
COUNTY OF COOK )

I, the undersigned, a Notary Public ia.and for the County and
State aforesaid, DO HEREBY CERTIFY, that NICEARY, WHELAN

and Foter i1, JoEEREM
of marIcaT Natioral Danuane

personally known to me to be the same persons whose names aré

subscribed to the foregoing instrument,

Ve Prnuy ana o ASSYRNT-secmETARY ————

respectively, appeared before me this day in perscn and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act of salad

for the uses and purposaes therein set forth.

Giver under my hand and Notarial Seal thia; 4a of .
. 1950 — Wil Ty
NDTW‘*‘ .
“OFFICIAL SEAL” {

LA
ME'aey Chale, sle at lliagie
My clriusuiun Cxpires 6/27/62

STATE CF ILLINOIS )]

|

) 8%
COUNTY OF COOK ) .
I, the undersigned, a Ratnury Public irha d for the County a qﬂ
State aforesaid, DO HEREBY CERT.TY, that .
and _é ,é:gmﬁ : k ﬁEZZ;%
of VRO, (Xxedid mﬂls TaAaf . '

personally known to me to be tho rame persons whose names are

subscribed tg the foregoing instrumerr, as such
&_EA‘" and _ . Sec -

respectively, appeared before me this day in person and acknowledged

that they signed and delivered the said inscrument as their

own free
and voluntary act and as the free and volmw:iarv act of saiaq w
for the uses and purpoees therein set forth.

wvensjunder my hand and Notarial seal this \'Z—day of

, 1990.
/9 3 Q/ {/
NOTARY /PUBL g:? ?

“QFFICIAL SEAL”
PAMELA JO LAZARUS
Notary Public, State of lllinois
My Comminsion Expires Sept. 16, 1993

i AA N A MY
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EXRIDIZT A

Parcel 11 The North 264 fest of the Scuth 528 feet of the zact.IES'*”

feet of the Northeast fractional guartex of Section ¥, Township 41
North, Range 3, East of tha Third Principal Meridian (except the
Zast 55 feet fnerecf, of which the Easc 40 feet of said East 3535
feet wam condonrad for Cicero Avenus on petition filed July 16,
1930, by Village ¢f Niles Center, in County Court of Cook County,
Il1linols, as Case £3866, wherein judguent was rendered November 3,
1930, and of whick ~“ha West 135 fest of said Rast 55 fest was
conveyed by Warranty I'ssd to the State o©f Illincis August S, 1974,
for right of way for nighway purposes), in Cock County, Illincis

Parcel 2: Yot 1 in North Evanston Harrison Boulevard Subdivision
of the East 13.37 acres (extept the South 528 feet of the East 183
feet thereof) of the Northeaut fractiocnal quarter of Section 9,
Towvnship 41 North, Range 13, Eaut of the Third Pxincipal Meridiang
also: Al) of the vacated 16 foor Public Alley lying West of and
adjoining said Lot }, in Cook Couuty. lllinois

Tarcel 3 All of the vacated Public Alley lying West of and
adjoining the North 264 feet of the Souih %28 fest of the East 165
feet of the Northeast fractiocnal quarter of fection 8, Township 41
Forth, Range 13, East of the Third Princ!pal Meridian, in Cook
County, Illinois

COMMONLY ENOWN AS: 10024 Skokis Boulevsard, Skokie, IL 60077
P.I.N. 10-09-204-010; 10-09-204~0117 10-05-204=-01%; 20-09-204-013;
10-05-204~-024; 10-05-204-0153 10-09~-204-016; 10-09-2P“4-017; 10-09~
204-018; 10-09-204-019 and 10-09~204-029
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EXHIRIZT B
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