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RECOGMITION AGRIENENT ’,wgg.

THIS AGREEMENT is nmade and entered into as of thim 29th day of -
June, 1990, by and among LASALLE NATIONAL BANK, a national banking .
association ("LaSalle"), AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, as Trustea under Trust Agresment dated May 31, 1990, and
known as Trust No. 110135-05 (“Trustee”}, and VRC CREDIT SERVICES,
INC,, an Illinois corporation ["VRC") {Trustee and@ VRC being harain- -
after referred to together as “Borrower"), and AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, a national banking association (“ANB).

WHEREAB, pursuant to that cartain Assumption Agreement dated on
or about the date herscf, by and among Trustee, LaSalle and lLasalle
National Bunk, as successor trustee to Exchange National Bank of
Chicaga, as rustea ("Prior Owner") under Trust Agreemant dated
November 1, 1¢7é-and known as Trust No. 31844, Trustee has assumed
the obligations o7 Prior Owner under (i) that certain Mortgage and
Assignment of Rents dated June 17, 1977, and recorded on June 22,
1977, as Document -no. 23979347 with the Cook County Recorder of
Deeds, by and between 2rior Owner, as mortgagor, and LaSalle, as
mortgagee, securing a Mortsage Note exacuted by Prior Owner payable
to LaSalle in the original principal sum of One Million Four Hundred
Thousand and No/100ths Dollara ($1,400,000,00}, and ancumbering the
fee interast in the property leyzslly described on Exhibit A attached
hereto and made a part hereof in Cook County, Illinois {such property
together with all other property secured by said Mortgage and
Assignment of Rents and any of the ciher First Loan Documants, as
that term is herefnarfter defined, beiny herein collectively referred
to as the “Premises"”), which Mortgage apd Assignment of Rents was
amended by that certain Amendment to Morigage dated June 27, 1977,
and recorded cn August 5, 1977 ae Document «wo. 24046582 with the Cook
County Recorder of Deads (sald Mortgage and /issignment of Rents, as
so amended, being herein referred to as the "Fiyvst Mortgage™), and
(ii) that certain Assignment of Leases dated June %7, 1977, by and
betwaan Prior Owner, as assignor, and LaSalle, as ztsignee, securing
the Mortgage Note (the "First Assignment of Leases")(Lhe Pirst Note,
the First Mortgage, the First Assignnent of Lesages ara any other
documents or instruments now evidencing, securing, regulsting or
guaranteeing the First Note, &s the same have bsen awirded and
assumed as aforesaid, being herein referred to collectively us the

“rFirst Loan Documenten);

This instrument prepared by and v
after recording return to: COOK COUNTY, ILLINUIS

FILED FOR RFC
Anthony L. Frink U RFCORD

B imaiRh,  MREMRR 50320225

Chicago, Illinois 60601
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WRERBAS, ANB is concurrently herewith making a second wortgage.
loan (the "Second Loan") to Borrower in the eriginal principal amount
of Seven Hundred Fifty Thousand and No/100ths Dollars ($750,000.00),
which Second Loan is avidenced by that certain Installment Note of
sven date herewith executed by Borrowsr and delivered to lander (the.
"Second Note"):

WHEREAS, the Second Loan is secured jnter alia by that certain
Second Mortgage and Security Agreement of even date herewith executed
by Borrower, as mortgagor, in faver of ANB, as mortgagee, and
delivered to ANB (the "Second Mortgage"), which is a second encum-
brance upon the fee interast in the Premises, and that certain Second
Assignment ‘ol Leases, Rents and Income of even date herewith executed
by Borrower and delivered to lender, secondarily collaterally
assigning to Lenasr all leases, rents and income of the Premises (the
"Sgcond Assignment of Rents"; the Second Note, Second Mortgage,
Secend Assignment of Rents and any other documents or instruments now
or hereafter securine, svidencing, gquaranteeing or regulating the
Second Loan being hersizafter sometimes collectively referred to as
the "Second Loan Documents™);

WHEREAS, the Second Laan Documents are subject, subordinate and
secondary to the FPirst Loan Luroments in all respects; and

WHEREAS, ANB requires that as a condition precedent to the
making of the Second loan, LaSalle and Borrower axecute this
Agreement thareby making certain agresw.nts, confirmations, represen-
tations, covenants and warranties;

NOW THEREFORE, a& an inducement to TYender to disburse the
proceads of the Second Loan, and for good and va’uable consideration,
the receipt and sufficiency of which is herely /iocknoewledged by the
parties hereto, LaSalle and Borrover hereby ackncw'edge, consent and
agree, for the benefit of each other and Lender, us follows:

1. LaSalle confirms as of the date hereof that:

49
(i) the First lLoan Documents are now owned api held by S
LaSalle. As of the date hereof, the First loan Docunaris «re 7
unmodified, except as otherwise provided herein, and in full PC:J

force and effect; ™~
(ii) as of the date herecf, the outstanding principal . h}\

balance under First Loan Documents plus all accrued anrd unpaid
interest is $1,299,780.36, and in no event will the amount
loaned Ly LaSalle and secured by the First Loan Documents excesd
$1,400,000.00, plue costs and expensas incident to default, and
accrued interest without the prior written approval of ANB,

-g=-
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previded that ANB is not hereby deemed to have given its consent
to the disbursement of any amounts under the First Note in
excess of sald amount presently outstanding. excapt to the.
extant that ANB'a consent to any additional disbursement under’
the First Note is not required as a matter of law; and

(1i1) to LaSalls's Xknowledge, no dafault, event of
default, Default or Rvent of Default (any one or more of the

-

following being hereinafter referred to as a "Event of Default") -

exists urder any of the First Loan Documents and, to LaSalie's
knowledge, no state of facts exist which, but for notice, the
passage of time, or both, would constitute an Event of Default
under any of the First Loan Docunments.

2. Lascalle acknowledges and agreas that ths making of the
Second Loan 4nd the execution and delivery of the Sscond lean
Documents shoil not constitute an EZvent of Default under the First

Loan Documents.

3, Lasalle Governants and agrees that the First lLoan shall not
be accelerated, the Firyt Mortgage shall not be foreclosed or
ctherwise realized upon, lafalle shall not acoept a deed in lieu of
foreclosurs and no other renady will be exsrclised by LaSalle under
the First Loan Documents so Jong ast

(1) ANB cures any monufarv Event of Default under the First
Loan Documents within tan (10} days after receipt of
written notice thereof {rca lLasalle specifying such Event
of Defaults

{ii) ANB cures any nonmonetary ¢vent of Dafault under the
First lLoan Documents, which by its nature is capable of
being cured by ANB, within thirty ([30) days after receipt
of written notice thereof from LasSalie specifying such
Event of Default, provided, however, ‘pst 1if such non-
monetary Event of Default cannot reasonabily e curad within
such thirty (30} day period, the thirty (J0) day pericd
shall be extended s0 long as ANB is diligently pursuing a
cure) or

(1ii) in the avent of any nonmonetary Event of [eyault,
which by its nature is not capable of being cured by ANB,
ANB shall have commenced appropriate proceedings to realize
upon the sscurity interests collaterally assigned ANB under
tg. Second lLoan Decuments or to diligently pursue the same
thereafter.

Lasalle agrees to accept and recognite performance by ANB on
Borrower's or any other party's behalf under tha Flrst Loan Docu-

-3-
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ments. ANB may, within such notica and cure perioda, offsr to
purchase the Pirst lLoan, together with all instruments and documents
evidenoing or securing the same, for a purchase price which is the .
total of the amounts then due, including accrued interest, any costs’
and expenses incurred by LasSalle in the enforcement thereof or in.
crder to protect its security. If so offersd, purchase and sale
shall occur five {5) business days thereafter, at which time ANB will
deliver to LaSalle the antire purchase price, in immediately
available funds, and lafSalle will assign and transfer to ANB the -
First Loan Documents, and the parties will execute and deliver to
each other such additional documents and instruments as are ususl and
customary for the purchase and sale of a secured real property loan
between financial institutions.

itj?fiffﬁ??i(::l/ﬁ;Lr ‘::(:il:)\*ﬁ-'.nu'”

4. w2352lle acknowledges and agreas that, notwithstanding any
provision ol (he First Loan Documents to the contrary, the fore-
closure by Aned of any llen created by any of the Second Loan
Documents, a derpuit or Default by Borrower or any other party under
any of the Second (usn Documents and/or the enforcement of any other
rights thereunder by ANB shall not constitute an Event of Default
under the First Loan Cocumernte or justify acceleration or foreclo-
sure thereunder or therecri unless the default or Default under the
Loan Documents remains uncured for ninety (90) days after the filing
of foreclosure proceedings kv ANB, provided that no other Bvent of
Default has occurred which his not been cured under the First Loan
Documents as provided thereunder o> hereunder.

5. LaSalle agrees that it ska)) sand to ANB at ANB's address
set forth in Paragraph 8 balow a copy ©7 al) notices given by LasSalle
to Borrower or any other party pursuun’. to any of the First Loan
Documents or this Agreenmant.

6. Borrower hereby authorizes ANB, a\ ira option, to perform
any covenants, do any acte, and make any paymen.s required under the
First Loan Documents that have not been performey, done, or paid by
Borrower or any other party when required thereunder. All expenses
incurred and sums paid pursuant to the foregoing asuthority, with
interest thereon at the Dafault Rate (as that term is Cetined in the
Second Note), shall be secursd by the Second Mortgage an” the other
Second Loan Documents and shall be payable to ANB on demand.  ANB may
axercise its optieon to perform any of such covenants, deo an; ~¢ such
acts, or male any of such payments as aforesaid prior to, simul-
taneously with, or subsaguent to any exerciss by ANB of lts option
to declare all Indebtedness Hereby Secured (as that term is defined
in the Second Mortgage) to be immediately due and payabls. The -
curing by ANB of any Event of Default under any of the First loan "~
Documents shall not be deemsd to constitute the curing of such Event
¥
(o

| of Default by Berrower oY any other party or the curing of the
resulting default or Default under the Second Mortgage or the other
| Second Loan Documents, 2nd in such event ANB shall be entitled to P

-‘- ;‘1
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pursue its remedies under the Second Nortgage and the other Secomd
Loan Dacuments as in the ocase of any other default or Default,
whether or not any Event of Default then still exists under the First.

Loan Doocuments.
~

7. The understandings and agreements addressed herein shall
inure to the benafit of and be binding upon the respective successors.
and assigns, Without limiting the generality of the foregoing,
lLaSalle agrees to deliver a copy of this agresment to any person or-
entity to whom its sells or asaigns any rights pursuant to the Pirst
Loan Deocuments.

8. /Tvery notice, demand or regquest required in this Agreement
or by applicable law shall be deaemed given and received when written
notice is personally served or sant by overnight courier or two
business dayr after being mailed to the party entitled to such
notice. If majied, such notice shall be by certified or registered
mail, return reczint requested, with all postage paid and addressed
to such party at {ts address set forth below or to such other address
as eithear party herets shall direct by like written notice. For the
purposas herein, noticed shall be sent as follows:

If to Borrowver:

¢/c VRC Credit Serviras, Inc.
6141 N, Clcerc

Chicago, Illinois 0643
Attention: Albert G. Rubir

With a copy to!

Edgar A. Blumenfeld, Ltd.

134 N. LaSalle Street

Chicago, Illinois 60646

Attention: Edgar A. Blumenfeld, Eeq.

If to ANB:

American National Bank and Trust Company of Cnicige
33 N. LaSalle Street

Chicage, Illinois 60690

Attenticn: Patrick J. Hickey, Vice President

With a copy teo:

Gottliek and Schwarts

200 East Randolph Drive

Sulte 6900

Chicago, Illinols 60601
Attention: Anthony L. Frink, Esq.
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If to LaSalle:

Lasalle Nationsl Bank

*3138 £. La¥alle Atrast

Chicago, Illinols 60690 _
Attention: Donna Boaltsr, Assistant Vice President

with a copy to!

Spitzer, Addis, Susman & Xrull
100 W. Monroe Streat

Suite 1100

thicago, Illinois 60603
attention: Robert J. Krull, Esq.

9. If auy provision herein contained is held to be invalid or
void by any couri af competent jurisdiction, the same shall be deemed
severable from ths remainder of this agreament and shall in ne way
affect any other provision herein contained. If such provision shall
be deemed invalid duc e its scope or breadth, such provision shall
be deemed valid to the extent of the sicops or breadth permitted by
law,

10. Should either party hareto reasonably retain counsel for
the purpose of enforcing or priventing the breach of any provision
herein contained, including but not limited to any action for damages
by reason of any alleged breach ol any provision herein contained,
then the prevailing party shall be en’itled to racover all costs and
expenses incurred thereby, including fut not limited to reasonable
attorneys' fees for services rendered to ruch prevailing party.

11, This agreement shall be governed Ly che laws of the State
of Illinois. Time is of the essence of this egreement and every
prevision hereof. No amendment hereof shall be ~ifective unless in
writing, executed by bother parties hereto. Nc wuiver by sither
party hereto of any of its rights hereunder upon a daefault hersundasr
shall be deemed a walver of or acquiescance in any futury default.

12. This instrument may be signed in multiple courterparts
which will, whan taken together, have the same force and «flact as
if all of the signatories hersto had executed the same oopy.

5
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IN WITNSSS WHEABOF, the parties herate have sxecuted thie
Agreemant as of the day and year first above written.

RORRQWER$ LASALLE:

AMBRICAN NATIONAL BANK - LASALLE NATIONAL BANK,
AND TRUST COMPANY OF CHICAGO, a national banking association
as Trustee .as Af

S o V . /
] ya ' | \\ i /f_w
Edgar mﬁq rréqident
Y i ‘-ﬁ-'
Attest: ﬂv{i’ﬁﬁ;

Arlene Talbot, Secrafary

ANB:

AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO,
a national banking association

By:
Its:

Attest:
Its:

MJS/062990/ALF/ANB-RUBIN 10AN. 1/REC-AGR.3

GZZEIROH

-7-
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IN WITNESS WHEREOF, the parties hereto have executed this
Agreement as of the day and year first above written.
PORROWER: LASALLE:

AMERICAN NATIONAL BANK LASALLE NATIONAL BANK,
AND TRUST COMPANY OF CHICAGO, a national banking assoclation
as Trustee as aforesaid

By: By:
Its: Its:

Attest: Attest:
Its: Ite:

VRC CREDIT SIRVICES, INC.,
an Illinois corporation

By:

Edgar A. Blumertial, President

Attest:

Arlene Talbot, Secrotary

ANB:

AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO,
a national banking association

P NP ) ff*
By:_ o wofidip o LI
Its: L i

Attest:ﬁjﬂdﬁ#ktk?#iﬁﬂaﬁums

ItB=_Jﬁzn&ﬁnudLJ%ﬂhﬁmj_£L££qu

MJS/062990/ALF/ANB-RUBIN LOAN.1/REC-AGR.3

-7
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STATE OF ILLINOIS )

} 88
COUNTY OF €OOK )
1, thc undersigned, a Notary Public in and for tha unty and
State aforesaid, DO HEREBY CERTIFY, that “r7- = TRUVYS
ch cAkA ). Jx¢
of < Asgiil NAT AL r Cy T

personally known to me to be the same persons whose names are
subscribod to the foregoing instrument, as such 1‘755; AT
Sl eSO and _Assis il Lo AT
respectivaly, appeared before wme this dar n person and acknowiedg
that they signed and delivered the said instrument as thaiy oun fres
and voluntary act and as the free and voluntary act of sald Zefr24
A AT pA L /44/@;, for the uses and purposas therein sat forth.

Given under my hand and Notarial Seal this < > Z — day of July,

1990.

STATE OF ILLINOIS )

) 88
COUNTY OF COOK )
I, the undersigned a Notary Public i ~ for the County and

State aforesaid, DO HEREBY CERTIF! that ek
and éd Loca_ ﬁ

of [/t L Ciihk  Jinrtaa s ofrv
perschally known to me to be the same persaons . viose names ara
subscribed to the foreguing instrument, as such | AR amex

and ¢
respectivelir, appeared bafors ne this dair n pérson and ackrowledged
that they slgned and delivered the said instrument as their ovn free
and voluntary act and as the free and voluntary act of said P8
for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this _&_ day of July,

1990,
"OFFICIAL SEAL" / E
PAMELA JD LAZARUS (AAAA, r

Notary Publi, Steth of fhinls NOTARY PUBL L
My Commistion Expires Sapt. 18, 1993 By
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STATE OF ILLINCIS )
) S8
COUNTY OF COOK )

I, £he undersigned, a Notary Public in and for the County and
State afhgﬁggﬁg, DO HEREBY CERTIFY, that

- Jokannm and __ R MICRANE WHELMN

of i ]
perscnally known to me to be Eﬁe game persons wﬁose names are

subscribed to the foregecing instrument, as such
‘Wadend Vieo Presidd and TANT SECRETARY

respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
. .-and voluntnry act and as the frea and voluntary act eof eaid
ABSISTANT SEGREJARY,  for the uses and purposes therein set forth.

Given under my hand and Notarial Seal

Date

Rl

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public ir-and for
State aforesajd, DO HEREBY CERTIFY, tha iy T
S Pt and 2 7
Of'___&__ [, X% wlf & Par Lo
personally known to me to be the same persons !

e
subscribed & e foregoing instrument, as such. \7:p {At8drolee
wmmfrffae}@wi - A% and M‘& /
respectively, appeared before me this day in person and-ecr¥nowledged
that they signed and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act of ko
for the uses and purposes t

Givez under 3; hand and Notarial Seal

Date 2., 17
g

NOT.
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LEGAL DESCRIPTION:

Parcel 1: The North 264 feet of the South 528 feet of the East 165
feet of the Northeast fractional quarter of Saction 9, Township 41
North, Ranga 13, Bast of the Third Principal Meridian (except the
East 55 ient thereof, of which the EBast 40 feet of said Bast 55
feet was cundemned for Cicero Avenue on petition filed July 16,
1939, by Villeqe of Niles Center, in County Court of Cook County,
Illinois, ae Czes 63866, wherein judgment was rendered November S,
1930, and of wvhjch the West 15 feet of said East 55 feet was
conveyed by Warrarcy Deed to the State of Illincis August 5, 1974,
for right of way fuc highway purposes), in Cook County, Illinois

parcel 21 Lot 1 in Nortl\ Evanston Harrison Boulevard Subdivision
of the East 13.37 acres (exiept the South 528 feet of the East 165
feet thereof) of the Rortheus: fractional quarter of Section 9,
Township 41 North, Range 13, Eusi of the Third Principal Meridian;
also: All of the vacated 16 foot Fublic Alley lying West of and
adjolining said lot 1, in Cook County, Illinois

Parcel 3: All of the vacated Public illey lying Weet of and
adjoining the North 264 feet of the Scuth L8 feet of the Bast 165
feet of the Northeast fractional quarter of Gection 9, Township 41
North, Range 13, East of the Third Princips) Meridian, in Cook

County, Illinois

COMMONLY KNOWN AS: 10024 Skokie Boulevard, Skokie, Iu £2077
P.I.N. 10-09-204-010; 10-09-204-011; 10-09-204-012; 10-05-.204-013)
10-09-204-014; 10-09-204-01%; 10-09-204-016; 10-09-204-017; 10-09~
204-018; 10-09-204-019 and 10-09-204-029
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