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MORTGAGE NOTE
§ _ 275.000.00 FEXHIBIT 1 __Chicaga . linoss
_dune 13, 49 3V
Manal_éfat%t%z‘ﬁx; 4%fflllw%tﬁsj;ﬂ]st Company, as Trustee U/T/A #N-1119 dtd 06/15/90
A D e e T e 087157 T, Sy w3108 - Ty —————="

af !_z _JJLE‘LQ__BQD ksChicage

e e e e e, {"PAYEET), Al s Offices
at. 7589 MWest Nov th Avenus Chic aga TL 606 10 ot al
such other place as Payee may from time lo ime designate. in the mannerheranafter pravided, the prncipal sum of Two Hundred

Seventy-Five Thousand and 00/100------ ST iR A D e Q00 . D PDollars, 10 tawful money of the United States of America,
together with interest (interest Rate '} from the daie of dcabursemem on the cutstanding balance from thme to time as oliows:

*or if less, the aggregate unpaid principal amount of all loans and advances
made by Payee *¢. the Maker under this Mortgage Note together with

interest on btee-arincipal balance from time to time unpaid at a rate

of (11.5}% Maker shall make intarest only payments from the date of
disbursement. Intar:st shall be due oo the lst day of July 1990 and

the lst day of each month thereafter, On the lst day of July 1493,

Maker shall immediately pay the principal balance remaining

alemg with all accrused- jiterest. All payments shall be firet appliet

to accrued interest to the date of payment, and the halance, if any
applied to iie unpaid balz-ce of principsl.

Interes! shall be calzulated hereunder on the basis of ac val fzvs in a month aver a 360-day yeat. In the event that the unpaid
principal balance of this Morigage Note {'Note™) becomes due ar d pa sable on a date mihar than the first day of a calendar moanth, atnal
payment of interest at the rate provided in this Note shall be due =n hayable on such date.

Tius Nowa 15 secured by a centain Mongage, Assignment of Lealaer 317d Sacurity Agreemeﬂbg!fv‘fg :ﬁls g’arewnth gxecuted by
Maker {"Mongage") which penains 10 cenain real estate located at g, 0'3.__ N. bamen

¥t 58

Lotk County, Hinois, and legally described on Exhibh "2 s’wchud fo the Mor!gage ef“['lgloal Estate”), and i® funher
securec by the other Loan and Security documents {"Loan Documents”} {(ar dudined in the Morigage} a? of which documents bear
even date haerewith, which are made a part hereof and which are hereby incor ‘urated by reference.

{insart Prepayment Provision)

tr
o

11
H

qQpLezt.

If Maker fails to pay any instaliment or paymen of principal or intersst or other charge due hereunder when due, or If at any time
nerealtcr the right 1o lpreciose or gxercise jhe remersies available under the Morigage ot other Loan Documents or 10 accelerate this
Note shall accrue to the Payee under any of ihe pravisions contained n this Note. the Morgags. or the other Loan Documents,
including, withcut imitation, by raason of the Real Estate or any part thereof or any kegal. squilable or beneficial interest tharein, being
solg, assignad, transferred, conveyed. mortgaged of otherwise tienad or encumbered to or in favor of any party other than Payse, of by
reason of Maker or any beneficiary of Maker other thun Payes. or by reason of Maker Of any beneficiary of Maker enering into any
contract or agreement for any of the foregoing. os if &t any time hereafter any other dafault cccurs under the Mongage. this Note,
Guaranty, if any, of this Note or any of the Loan Documenits, and Maker falis 10 cura the aame within the time period, it any, provided for
curing the same under the terms of the Mongage or other Loan Documenis. then at the option and election of Ihe Payee, and without
turther notice. grace ofr opportunity to cure, the enlire unpad principal balance outstanding hereunder, logether with all interest accrued
therecn. may be accelerated and become immediately due and payable at the place of payman! atoresaid

In case the right 1o accelerate this Note shail accrue by reason of any of the events of delault referred toin ihe praceding paragraph,
in llgu of or N adciion to any other right or remedy than available under this Nole or the other Loan Docurments, the Payee shall have the
nght and option, without further natice. 10 1mptement. as of and from the date of default, the “Delault Rate” {as heremater defined) 1o the
entire principal balance cutstanding under the Note and all accrued interest thereon. For purposss ot this Note, the “Delault Rate” shall
pe the prime rate plus six {6%) percent (P + 6). The term prime rale means the prime commercial rate of the Payse, such rate being

changed from tima to fime as established or announcsd by Payee. Pnme does noi mean the lowest intarest rate offered by Payee from
me o fime.

7 'E% t1/87
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Without limiting the foregoing, tha Payes shall have the oplion i lisu Gl or in addiion 10 acceleration and/or IMplementing the Datault
Rate and/or exercising any other right or remedy, omwtﬂhd Makex shall pay the Payee a iate paymaeni charge equal t0 five (5%}
percent for sach doliar of sny monthiy payment not ved within ten (10} days of when dus t partially defray the addiional expenses
incident 1o the handiing and processing of pas! due paymaents. The foregoing [sie payment charge shall apply individuaily 10 all past
due payments and shall be subject 10 no daily pro rata adjustment of redguction.

Tine 1% of the essencs hereol.

Maker, for itselt and s successors and assigns, estales, heirs, and personal reprasentatives, and each co-maker, endorsar or
guarantor, if any, of this Note. 10r ther successors and assigns, estctes, heirs, and personal reprasentatives, hereby lotever waivels)
pressniment, protest and demand, nolice of protest, demand, dishonor and non-paymeni of this Nole, and all ofher notices in
connaction with tha delivery, acceptance, perlormence, default or enforcement of the paymaent of this Note and waives and renounces
all rights 10 the banefts of any siatute of limitations and any moratorium, appraisement, exemption and homestead law now provided or
which may hereby be pravided by any federal of siaie statule or dec.sions, including but not limitsd to exemplions provided by or
aliowed under the Bankruptcy Code, against the enforcemeni and collection of the obligations evidencsad by this Note, and any and ail
amendmaents, subsifutions. extensions, renewals, increases and maodifications hereol. Maker agrees fo pay ail costs and expenses of
collection and enforcement of this Note whan incurred, including Payee's sttorneys’ tees and iegal and coun costs, including any
incurred on appeal or in connection with bankruptcy of insolivency, whether or not ary lawauit or proceeding is ever filed with respect
herato. No exiensions of time of the payment of this Nole or any instaliment hereol or any other modification, amendmen or
forbearance made by agreement with any person now or hereafter fiable for the paymaent of this Note shall operale to release,
discharge, modify, charQe or affect the liability of any co-maket, endorser, guarantor of any other parson with regard 1o this Note, edher
in whole or in part.

No {ailure on the par »f Payee or any holder hergof 10 exercise any right or remedy hersunder, whether before or aller the
occurrence of a defauit, Ln2' constitule B waiver thereof, and no waiver of any past default shall constitu'e a waiver of any future default
or of any othet detault. Na (ail”irs to accelerate the debt evidenced heraby by reason of defauli hereur.der, or acceptance of a past due
instaliment, or indulgence grantxd from tima to time shall be construed to be a waiver of ths right to insist upon prompt payment
thereafier or io impose the Ueial < Rate retroactively or prospectively, or 10 impose (ate paymeani charges, or shall be deemed 16 te a
novation of this Note or a5 a reina!se” en of the debt evidenced hereby Or as a waiver of such nght of accelsration or any other right, or
be construed s0 as to preciude the ey =ise of any right which the Payese gr any holder hereof may have, whethsr by the iaws of the
siale governing this Note, by agreemen, o~ otherwise, and none of the loregoing shall opacale 10 release, change or afiect the iability o
Maker or any CO-maker, enaorser or yulranitne of this Note, and Maker and sach co-maker, sndorser and guaranior heraby expressly
walve the benefit of any statute or rule of la » 07 eauity which wou id produca a resull contrary to or in conflict ~ith the foregoing. This
Note may not be modified or amended orally, 0. only by an agreement in writing signed by the parnty againat whom such agreement is
sought io be enforced.

Tha parties hereto intend and believe that each orovision in this Note comports with aif applicable iocal, state, end federal faws and
judicial dacisions. However, if any provigions, provir.m), of poftion of any provision in this Note is found by a coun of competent
jurisdiction to be in violation of any applicable local, otu¢ o tederal ordinance. statute, law. or administrative or judicial decision, or
pubiic palicy. and if such court wauid declare such pori.or, r.ovision or provisions of this Note 10 be illegal, invalid, uniawfut. voud or
uneniorceable as writien, then it is the indent of all parties hers G ihat such portion, provision or provisions shall be given force and eftect
to the fulfest possible extent that they are legal, valtid and anlcroars iz, and that the remainder of this Note shall be construaed as i 3uch
ikegal, invalid, unlawful, void or unenforceable portion, provisior or p. ovisions were severable and not conteined therein, and that the
righis, obligations and imerest of the Maker and the holder hereot .=d . the remainder of this Note shall continue in full force and effect.

Allierms, conditions and agreements herein are expressly limited so.natin na contingency or event whatsoever. whether by reason
of advancement of the proceeds hareof, acceleration of rmatunty of the unpuid grincipat batance hereol, or atherwise, shall the amount
paid or agreed o be paid to the holders hereof for the use, lorbearance or .81 tioh of the money 1o be advanced hereunocer excead the
highest lawful rate permissibie under applicabla laws. i, from any circumsiz.res whatsosver, fulliiment of any provision hereol ahall
invoive transcending the limit of vaiidity prescribed by law which a court of corr pelent jurisdiction may deem applicable hereto, then
ipso factothe obligation 1o be fuffilied shall be reduced to the limit of such validiiy, and if : =wder any circumstiances the holder hereof shail
aver receive as interes! an amount which would exceed the highest lawlui ratz, suc ' am dunt which would be excessive imerest shall
be applied to the reduction of the unpaid principal balance due hereunder and not 1~ thy paymem of tmerest.

This Note shall inure g the benetfil of the Payee and its successors and assigns anc 8’ .« bs binding upon the undersigned and s
successors and assigns. As used harein, the tlerm “Payee” shall mean and includa the susow Zoe s and assigns of the identified payee
and the holder or hoiders of this Note from tme to time.
~ Maker acknowledges and agrees that (1) this Note and the rights and obligations of sl pariia 5 hereunder shal be governed by and
construad under the laws of the State of iiinois; (ik] that the obiigation evidenced by this Note is &n OX0MPI TANSACHON LNJe! the
~ Truth-in-Lending Act, 15 U.S.C. Sec. 1601 el seq.. {li} that said obligation constihules a “business 'zon” which comes within the
- purview of l. Rev. Stal. ch. 17, para. 6404, Sec. 4(1){c) {+961]. and (iv] that the procesds of the lolne\ldoﬂ:edbymlshlowmmbe
_ used for the purchase of registered equity securities within the purview of Regulation "G issuved by s~z Fo7d of Governors of the

Federal Resarve System.
- The obligations of the Maker of trus Nole shall be direci and primary and when the context of construction of -5 ‘erms of this Note so
‘require, all words used in the singutar heresn shall be deemed to have been used in tha piural and the masi ulin= shail include the
feminine and neuter. This Nole shall be the joint and several obligation of all makers, sureties, guaranmors and end..ers, and shall be
binding upon them ang their successors and assigns

This Note shall be governad by and enlorced in accordance with the laws of the Stale of Hinois.

Maker hereby irrevocably agiees anad CoONSents ano SubMils 10 the Junso:uon ol any coun ol general junisdiction in the State of
Wiinois, but further agrees that any kitigation. actions or proceedings will be lihgated at the Payee's 5019 discreton and election only in
courls having situe within the City of Chicago, State of liimois, in any United Statos District Court located within the State of Himois
inciuding the United States District Court far the Northern District of liincis, Eastern Division, #f such court shall have junsdiction over
the subject matter, with respect 1o any legai proceeding arising oul of or related 1o this Noe and irevocably waives any night that may
exigt with rospect 10 a jury or jury trial and night to ransfer or change the venue.

BY SIGNING THIS NOTE, Maker accepts and agrees to the terms and covenanis contained in this Nole.
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Land Trust Maksr

This Note is executed by the undersigned, not parsonally. but as Trusiee as aforesaid, in the exercise of the power and
authority conterred upon and vestad in it as such Trustee, and it is expressly understood and agreed by Payee and by every
person now or hereafter holding this Note or claiming any right of security hereundsr that nothing herein or in the Mortgage shall
be construed as creating any liability on said Trustee personally to pay said Note or any interest thal may accrue thereon, or to
perform any covenar's, aither express of implied, herein contained, but nothing in the preceding portions of this paragraph shail
limit Payee's right of recovery on this Note, the Morigage and other Loan Documents against and out of the Real Estate and other
coliateral thereby conveyed by enforcement of the provisions hereof and of the Mortgage, nor in any way limit or atfect the
personal liability of any co-signer, endorser or guarantor of this Note and other L.oan Documents,

June \ 1590

EXECUTED AND DELIVERED at Chicago, Niinois as of this _27th _ day of

hrlstnufacture;sh?tf;é.&ated Trust Co. Manufacturers Affiliated Trust Company
persaally, m Dated Ue7TS7 1990
Trus . N-1 2108 N. Damen, Chica not personalty, bul as Trustee ) )
& No. N-1046 as73¢ ® husthe N 1Y 032-48 . wabanaia,

by: Name Denise Lara

Title: Trust Officer

ATTEST [SEAL]

By: ._. - e By:
Name: .. ... _Kim M. Kukowicz .. . _.__ . ______ Name;: Kim s Kubowicz

Tie: .. ______Assistant Secretary Title=___6&ﬁiamt Secretary

CoR SO e

Individual Maker 930 35, -6 P (183 903233k

% 11/87
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EXHIBIT 2

LEGAL DESCRIPTION

FIN # 14-31-131-024, 14-31-131~02

Common Addresss
108 N. Damen
Chicago IL 60608

FARCEL 13

LT 27 IN BLOSE 5 IN SHERMAN'S ADDITION TO
HOLSTEIN AND GUBDIVISION OF THE SOUTH EAST 1/4
0OF THE NORTH WchT 1/4 OF SECTION 31, TOWNSHIF
aw NORTH, RANGE1L4 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COUN_LCOAUNTY, ILLINDIS.

FPFRRECEL Z:

LOT Z& IN BLOCK S5 INM SHERM/AN'S ADDITION TO
HOLSTEIN, & SUEDIVISION OF \THE SOUTH EAST 1/4
OF THE NORTH WEST 1/4 OF SECTLAON 31, TUWHNSHIP
40 NDRTH, RANGE 14 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COGOK COUNTY, <CLLINDIS.

% 11/87
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EXHIBIT 3

Mortgagor/Deblor. Manufacturers Affiliated Trust Co. as Trustee U/T/A
Trust Number N-1048 dated 05/10/1958%

Secured Parly: Affiliated RBank/Chicago

DESCRIPTION OF COLLATERAL

All of the following property now or at any hme hereafter owned by Mortgagor/ ODebtor (hereinafier retarred o from lime to time
as "Debtor’) or in which the Mortgagor/Deblor may aiow or at any fime hereafter have any interest or rights, together with all of

Morigagor/Deblor’s rights, title and interast therein and thereto:
1. All machinery, apparatus, equipment, inventory, ithngs, bxtures, apphances, furnishings, supplies and articles of perscnat

propenty of every kind and nature whatsoever, including, but not limited to, any for the purpose of supplying or distributing heat,
light. ar, power, waler, ventilation, air conditioning or refrigeration {whether singie units or centrally conirelied), all screens.
screen doors, storm wir daws, siorm doors, shades, awnings. gas and elecinc fixtures and equipment, fans, radiators, heaters,
engines, machinery, bodars, ranges, furniture, moltors, sinks, bathtubs, carpets, floor coverings, windows shades, drapes,
jurnaces, stokers, conduns, switchboards, pipes, tanks, liting equipment, tire control or fire extinguishing apparalus or
equipment, ducts, comprassaes, pumps, furniture and furnishings, located on or affixed o, attachedlo, incorporated in, ar placed
upon the "Premises’ {as fasrribed in Exhibit 2) or in any building or improvements now located thereon or hereafter located
thereon, except for any of the (s going items of property which are owned by any lenant of any such building or improvement
and which, according to the terms of any applicable lease, may be removed by Such tenant at the expiration or termination of
said lease.

2. All equipment, matarial, inveniory and supplies wherever located and whether in the possession of the Debtor or any third
party, intended or prepared for use in coline ction with the construction of, incorporation into or affixment to the Property or any
building or improvement being, or to be, corstructed upon the Property, inciuding, withaut limitation, ail fumber, masonry, steel
and melal (assembied, fabricaied or otharwise) in e possession of any third party intended or designated for incorparationinto
or aftixment to any such building or improvement.

3. Any and all contracts and agreements for consiruction, construction supervision, architectural sarvices, maintenance,
managemant, operation, markaling, teasing and othe’ piofassional services pertaining o the Property heretofora or hereafter
entered by Debtor or Trustee, including any subcontraci _malenal supply coniracts, and inciuding all of Debtor's or Trustee's
rights to receive gervices, work, materials, supplies ani othar goods thereunder, claims and rights with respect to non-
performance or breach of such contracts and agraements, indluding rights under any payment and performance bond{s} issued
to Debtor or Trustee and/or said contractor(s), and all plans and sscifications, drawings, modeis and work product relating to
the buildings and othar improvements intended to be undertaken 4 thae Property pursuant 1o the Loan Documents.

4. Any and all accounts, chattel paper and genaral intangibles, rov/or herealter acquired, as those terms are defined inthe
Uniform Commercial Code, including but not limited to, a) of the Debto's r.r. Trustae’s right, title and interastin, 1o and under any
contracts, leasss, licenses or other agreements of any kind enterad into'o;, C abtor or Trustee in connection with the ownership,
consiruction, maintenance, usea, operafion, leasing ot marketing of the *operty, including but not limited o any ascrow,
franchise. warranty, service, management, operation, equipment or concessic.1 contract, agresmant or lease, and end-loan
commitment, including all of Deblor's or Trustee s rights lo receive services of bunefil. and claims and rights 1o receive services
or benefits and claims and rights with reapect to non-performanca or breach theraider.

5. Al governmental or adminstrative permits, icanses, certificales, consents and apzror+als relating lo the Property or any
building or impsoverments thereon or to be constructed or made thereon

6. All proceeds of or any payments due to or for the accoun! of Debtor or Trustee undar ary policy ot insurance [or similar
agreement) insuring, covaring or payable upon loss, damage, desiruction or other casually o occurrence of or with respact to
any of the foregoing described Collateral, the Property or any building or improvement now or hereancr located on the Property,
whether or not such policy or agreementis owned Or was provided by Debtor or names Debtor or Sec stod Party as beneticiary
or loss payee and all refunds of unearned premiums payable to Debtor or Trustee on or with respac > any such paliFjss

or agreements.
7. Any and all proceeds or nghts to proceeds ansing ocul of any condemnatan or exercise ot ngiit of aminent dor%n

-

peraining ta the Property or any building or improvemeant now or hereafter located on the Property.
8. All proceeds of, substitutions and replacements for accessions to and products of any of the faregoing in whalever fq.
including, without limitation, cash, checks, drafis and olher insfrumerts for the payment of money iwhether intendad as paympnt

or cradit tems), chatte! paper, security agreements, decumants of tita and all other documents and instrumeants. g’
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JOINDER BY THE BENEFICIARIES

The undersigned benaficiaries {the "Beneficiaries”), of Manufacturers Affiliated Trust Co.
a= Trustee under trust rumber N-1048 under Trust Agreament

dated _.. 23/ 10717289 , hereby execute this Morigage and Security Agreement for the purposs of joining herein,
making the assignments, grants of security interests, fransfers and convayances heraunder, and making, undertaking and
agreeing 1o the covenans, agreements, obligations, and representations herein, all in accordance with and subject to the
foltowing-

A. The Beneficiaries hereby gramt o the Morigagee, as security for the secured obligations, a security interest in al of the
property included in the premises described n Exhibit 3 attached to ihe Morigage which constdutes hxtures under the UCC and
also all of said property which constitutes personal property not constituting a part and parce! of the real asiate.

B. The Beneficiaries hereby assign to the Mongagee, as security for the secured obligations, alt of the rents, issues, and
profits and all of the leases, letting, and other agreements for the use as cccupancy of the premises, now or hareafier made, as
more huilly describedin paragraph 14 of the Mortgage.

C. The Beneficiaria ) hereby covenant and agree {0 be bound by, end to be deemed to have entered into and made, all of the
Mortgagor's covenants, agreements, obligations and representations (which shall constitiie representations and warrantios of
the Benseliciaries] under ms Mortgage with the same force and effect as if thoy were Rilly set forth hereln verbatim.

Excuted in Chicago, itink, tis 27 ¢ day of . _‘9«*"‘—’ 10 Te

(PNE A

i

L)

Stephanie vaans

%‘ 11787
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Land Trust Mortgagor

EXCULPATION

This instrument s executed by Mortgagor, not personally, but solely as Trusiee as aforesaid, in the exercise of the power and
authority conferred upen and vested in itas such Trustee Alithe terms, provisions, stipulations, covenants, and conditions 1o be
performed by Mortgagor are undertaken by its solely as Trustee as aforesaid, and nol indivictually, and no persanal liability shatl
be asserted or enforceable against Mortgagor by reason of anything contained in said instrument, or in any previously executed
document whether or not execuled by said Morigagor either individually or as Trustee as aforesaid, refating (o the subject matier
ofihe foregoing agreemeant, all such personal liability, if any, being expressly waived by every person now or hereafier claiming
any right or security hereunder

IN WITNESS WHEREOF, this Mortgage has been duly executed the day and year first above written.

This Morigage is executed by the undersigned, nol personally, but solely as Trustee as aforesaid, in the exercise of the power
and authority conferren upon and vested in it as such Trustee, and insofar as said Trustee is concerned, is payable only out of
the Trust estate whith :n part is securing the payment hereof and through the anlorcement of the provisions of any other
coliateral from tireC 10 ime securing payment hereol. No personal lability shall be asserted or be enforceabla against the
undersigned. as Trustre, because or in respect of this Morlgage or the making, 1ssue of transfer theraof, all such liabihly of said

Trustee, il any, being e:jprassly waived in any manner.

Manufacturers Affiliated Trust Co. .. . ... .
as Trustee under Trus! Agreement dated S5/19/1389

and known as Trust No.. . 1048
and not personally

By ... __ ..__@}IA@_%% = o R

Its Denise Lara - Trust Officer

s

ATTEST: {SEAL)

By Md?:m ﬂ}? / -._L&MQEJI ér_- .................. .

Name . _Kim M. Kubowicz o -

Title:_ . Assistant Secretary
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK }

Breton R. Crimming . @ Notary Public in and for the County and Sisle aforesaid, do hereby certify that
Penige Lara .and __Kim M. Kubowicz the
Trust Officer and__Assistant Secretary

dtd O/ 1071794

respactively of__ fanufacturers Affiliatzd Trust Co. a1 AT ASEAONBNY KNOWN

1o me 10 be the same persons whose names are subscribed o the foragoing instrument as such officers, appeared before me
this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary act and

as the frea and vok/dary act of sald bank, not personally but as Trusiee under Trust No. __N—-1048 for the uses and

purposes therein se! ‘orth, and thal the sald Asgistant Secretary
did then affix the ses’ o said bank as his/her own free and voiuntary act and as the frae and volurtary act of said bani, not

personally but s Trus ee sioresaid, for the uaes and purposes therein st forth.
Given under my hand inc Notarial Seat this _27t"__ day of June ,1830

é{,{?ﬁq R ] é,/l:u P :‘_.,

Notary Public

STATE OF ILLINOIS )
]
COUNTY OF COOK )

( dar i an B | o Noary Public In and for said County in the State sloresa'd, DD HEREBY CERTIFY that

fFoanald L. Gan Stephanie Evans z and
——— e, puvgOnally knOwn 10 ma 10 De the same psreons whose har# a’e aubacribed to the

foragoing insirument as the beneficiaries of D) .
notindividually, but as Truates as sforesaid, appeared before me this day in person and acknowiedged tha: they signed, sealed
and delivered the said instrument as their iree and voluntary act for the uses and purposes therein set forth,

G;mmrmwﬂmmwmwma&l&dtyof ﬁ’l/""“ ,18 Z2¢€

_ " OFFICIAl,  SEAL *

My Commission Expires: NANCY A, L:RANEL?ALLL
NOTARY PUBLIC. 5T-°¢ OF fLLINOIS

MY COMMISSION EXPIRES 6/24/9)
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