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Permanent Real Estate Tax Index Number: 03-29-348-003

Address of Property: _11-13 South Dunton Avenue, Arlington Heights, IL 60005
DEPT-01 RECORCING

MORTGAGE

CODK COUNTY RECORDER

THIS INDENTURE made this JULY 2, 1990 between MARK R. ANDERSON AND CARCOL S.
ANDERSON, hie wife, (hereinafter referred to as "Mortgagors"), and AMERICAN NATIONAL
BANK OF ARLINGTON HEIGHTS, of Arlington Heights, Illinois, a natlonal banking
associfation (hereinafter referred to as "Mortgagee"),

WHEREAS, Mortgagors have executed &n Installment Note of even date herewith,
in the princZpal sum of TWO HUNDRED SIXY FOUR-THOUSAND AND 00/100 ($264,000.00)
DOLLARS paysoiz to the order of Mortgagee at 1ts place of business in Arlington
Heights, 1Illinsis or such other place as the holder of sald note may from time to time
in writing desigrete, in and by which Note that said Mortgagors promise to pay the
principal sum thelerf and interest at the rate and in installments as provided in sald
Note, with & final payment of the balance due on the 30th day of June, 1995. This
Note further provides ‘chat payments shall be applied €irst te Interest due and then on
account of the principal thereof, and further provides for the right or prepayment, in
any amount and at any time without penalty.

Now this Mortgage ~witiesseth that Mortgagors, to secure payment of the
indebtedness secured by the lromissory Note described herein in accordance with the
terms and provisfons of the said Note and the performance of the covenants and
agreements herein contained, and 4lro in consideration of the sum of One Dollar
(61.00) paid by Mortgagee to Mortgago:s, the recelpt of which 1s hereby acknowledged,
Mortgagors do hereby grant, bargain, sell convey and mortgage unto American Wational
Bank of Arlington Heights, Iliinefn, a national banking associatlon, its successors
and assigns, the real estate described {n ixhibit "A" which is attached hereto and
incorporated hereln by reference, together (with all fixturea appurtenant thereto,
insofer as Lhey now are or may hereafter tolong to or he used with the said real
estate or the bullding thereon, it being the 1itantion of the parties herete that,
whether or not attached to said real estate, 8l. appliances, apparatus, equipment,
articlas and things owned by the Mortgagors and now or hereafter in, upon or used in
connection with sald real estate, to maintain or enjoy thz same or to produce, supply,
utilize, distribute, or control, by single unit or otlerwise, heat, light, power,
water, gas, electricity, refrigeration, sanitation, ventilation, air conditioning,
cooling or circulation, or to dispose of or treat refuse, or to cool, heat or treat
water, Including but without restriction the foregeing, whetiwtr physically atvached
thereto or not, and shall be a part of the security for the debt hereln mentloned,
and shall be coversd by this mortgsge, and together with &ll. 4»d singular and
buildings and improvements, whether now or hereafter erected , tenemencs, privileges,
hereditaments, easemonts gnd &ppurtenances thereto now or hereafter belunjging and the
rents, 1ssues and profits thereof (which are pledged primarily and on a parity with
gald real estate and not secondarlly) and also all the estate, right, title and
interest of the Mortgagors in and to the sald real eatats, TO HAVE AND TO HCLD the
real estate unto Mortgages, 1Its successors and asaigns, forever, for the purpose

herein set forth.

All  of the foregoing collectively shall be deemed to be and shall be
hereinafter referred to as the "promises”,

This mortgage is given to seacure the repayment of the principal and interest
of the Promissory Note more fully hereinabove described.

This mortgage shall &lso secure additional loans heresfter made by the then
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holder of the note secursd hereby to Mortgagors provided that no such additicnal loan
shall be made if the making thereof would cause the total principal indshtedness
secured hereby to exceed the amount of the original principal indebtedness stated
herein. Each such additional loan shall be evidenced by a note or other evidence of
indebtedness indentifying such additional loan as part of the indebtedness secured
hereby, and shall mature not later than the then maturity date of the original
obligation indebtedness secured hereby. Nothing hereln contained shall imply any
obligation on the part of any holder of said note to make any auch additional loan.

And Mortgagors hereby expressly covenant and agree as follows:
1. To pay or cause to be pald, when due, all sums secured hereby.

2. Until the debt is fully paid, to pay all general taxes before penalty
attached therets, and to pay when due all special taxes and asaesswents, water and
sewer service rnerges, and other charges which may become a lien against the premises;
to prevent defaulc  hereunder, Mortgagors shall pay in full, under protest, In the
menner provided by _atatute, any tax or sssessment that Mortgagors may desire to
contest, Receipts showing full payment of all taxes and assessments shall be delivered
to Mortgagee promptly &ctsr payment,

3. To repalr, restore or rebulld promptly eny bullding or improvement now
or hereafter on the mortgaged rremises which may become damaged or be destroyed, to
keep the premises in good condfiion end repalr without waste, to complete within a
reasonable tilme any building or ouildings now or at any time in process or erection
upon the premises, to comply with «l) requirements or lav or municipal ordinances with
respect to the premiges and the wse rherecf, te make no material alteration in the
premises except as required by law or wonfcipsl ordinance, or authorized by Mortgagee,
not to suffer any lien of wechanics ol pateérialmen, or any other liem or claim for
lien to attach to the premisps, to pay, when due, any indebtednass which may be
gecured by a llen or charge on the prim)ses superior to the lien hereof, and on
request, to exhibit to Mortgagee satisfactory  evidence of the discharge of such prior
lien or clalm. Mortgagee shall have the right to inspsct the premises at all
ressonable times and access thereto shall be parmittad for that purpose.

4, Until the debt is fully paild, to proviue, wmaintain and deliver to
Mortgagee policles of fire, and, if required by Mortgagee, tornado, windstorm or other
insurance, 1in companles, forms and amounts and with mortgagn clauses satisfactory to
Mortgagee, upon the bullding and improvemwents now or Fersafter sltuated on the
mortgaged premiges, and to dellver to Mortgagee, with mortgage ciasuses satisfactory teo
Mortgagee, all insurance policies of any kind or {n any amount nos'or hereafter lssued
upon the premises, and at least ten (10) days before the expiretion, of au existing
policy, to deposit with Mortgagee a policy to replace such expiring volicy. Full power
{s hereby conferred on Mortgagee to settle or compromise all claims unie. all policies
and to demsnd, receive and receipt for all monies becoming paysble thersuader, and to
assign all policies to any subsequent owner of the note or to the purchzsar of the
premises at sny foreclosure or execution sale, and in the event of loss uuder any of
the policies of insurance herein referred to, the procesds of such policy shall be
paid by the insurer to Mortgagee, which at its sole and sbsolute discretion, may apply
the same or a part thersof, as a payment on account of the debt secured hereby,
whether or not then due and payable, or shall apply the zame, or a part theveof,
toward the alteration, reconstruction, repair or reatoration of the premises elther to
the portion therecf by which sald loss was sustained or any other portion thereof,
without in any way affecting the lien of this instrument or the obligations of the
Mortgagors or any other person for the payment of the indebtedness hereby secured.

5. If any of the covenants hereof are not performed by Mortgagors as herein

provided, Mortgagee may, but need not, make any payment or perform any act
hereinbefore or hereinafter required of Mortgagors in any form or mauner and to any
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extent deemed expedient Mortgagee may make full or partial payments of principal or
interest on prior liens. On the fallure of Mortgagors to pay taxes or assessments

before the same become delinquent, or to pay any liens of mechanics or materialmen or
any other lien or to maintain insurance as above provided then Mortgagee, at its
option, may pay such taxes or special asssessments or redeem the premises %rom any tax
sale or purchase any tax title obtained (and Mortgagee, in msking any payment hereby
authorized relating to taxes or assessments, may do so accordingly te any bill,
statement or estimate procured from the appropriste publie office, without {nguiry
into the accuracy of such bill, statement or estimate or Into the validity of any tax,
agsessment, sale, forfeiture, tax 1lien or title or claim thereof), may pay or settle
any sults or claims for liens or mechanics or materialmen or other liens which may be
made against the real estate, or may procure and pay for such insurance. All monies
paid or Incurred in connectlon therewith, including attorneys' fees, and any other
monfea advancsd by Mortgagee to protect the veal estats or tha lien hersof, shall be
go much addicicnal indebtedness sacured hereby and shall become immedlately due and
payable without ratice and with Interest thereon at the rate of 3 per cent per annum
in excess of the Trime Rate of Mortgagee. Nothing herein contained shall be construed
as requiring Mortgare= to advance or expend money for taxes, assessments, or for any
other purpose. Inaction of Mortgagee shall never bs construed as a walver of any
right accruing to it o scrount of any default hereunder on the part of Mortgagors,

7. 1f the time fri the payment of the debt, or any part thereof be
extended, Mortgagors and il persons mnow or at any Gtime hereafter liable for the
payment of the debt, or interest iy said premises, shall be held to assent to such
extension, and thelr liability aud the lien and all provisions hereof shall continue
in full force, the right of recourse against all such persons being expressly reserved
by Mortgagee notwithstanding the extens.on,

8. 1In any sult to forsclose che ilen hereof, there =zhall be allowed and
included as additional indebtedness 1in the decrae for aale all expenditures and
expenses which may be paid or incurred by »r on behalf of Mortgagee for attorneys'
fees, appraiser’s feas, outlays for documentary and expert evidance, stenographer’s
charges, publication costs and costs (which may he estimated as to items to be
expended after entry of the decres} of procuring all such abatracts of title, title
searches and examinations, guaranty pelicies, an. similar data and asaurances with
respect to title as Hortgagee may deem to be rsasonably 1ecessary either to prosecute
such suit or to evidence to bidders at any sale which azy be had pursuant to such
decree the true condition of the title to or the wveive of the premises. All
expenditures and expenses of the nature in this paragrapk pentioned shall become so
mich additional debt secured hereby and immediately due and payable with interest
thereon &t the rate of 3 per cent per annum in excess of the Prine Rate of Mortgagee,
when paid or incurred by Mortgagee in connection with (a) any proceeding, including
foreclosure, ptobate and bankruptey proceedings, to which it shall bu . party, either
as plaintiff, claimant or defendant, by reason of thie mortgage, or 2uv indebtedness
hersby secured, (b) preparations for the commencement of any suit for <ha foreclosure
hereof after accrual of such right to foreclose whether or not actually cowvenced, or
(c) preparations for the defense of any threatened suit or proceeding which might
affect the pramises or the security hereof, whether or not actually commenced.

9.  Upon, or at any time after, the filing of a complaint to foreclose this
mortgage, the court in which such complaint is filed may appoint & receiver of the
premises.  Such appointment may be made either before or after sale, without notice,
without regard to the solvency or insolvency of Mortgagors at the time of application
for such recefiver and without regard to the then value of the premises or whether the
same shall be then occupied &= a homsstead or not. Such receiver shall have power to
collect the rents, lsaues and profits of the premises during the pendency of such
foreclosure suit and, in case of a sale and a deficlency, during the full statutory
period of redemption, 1f any, whether there he redemption or not, as well as any
further times when Mortgagors, except for the intervention of such receiver, would be
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sutitle ta collect such rents, lssues and profits, and all other powers which may
be necessary or are usual {n such cases for the protection, possession, control,
management and operation of the premises during the whole nf said peried. The court

from time to time may authorize the receiver to apply the net income in his hands in
payment {n whole or in part of (1) the debts secured hersby or by any decree
foreclosing this mortgage, or any tax, special assesament or other lien whlch may be
or become superior to the lien heteof or of such decrea, provided such application is
made prior to foreclosure sale, or (2) the deficlency in case of a sale and
deficiency., Mortgagors consent to the appointment of any officer or employee of or
any other person designated by Mortgagee as such receiver.

10. No actfon for the enforcement of the llen or of any provisien hersof
shall be subject to any defense which would not be good end available to the party
interposing thre same in an actlon at law upon the note hereby secured.

11, " Tae Mortgagors specifically walve for themesalves any and all rights of
redemption in the svent the mortgage {s foreclosed from sale under any order or decres
of foreclosurs, Saii walver to be binding upon their helrs, executors, administrators,
succesgors and asslgnz suid all parties except judgment and decree creditors.

12, Mortgagors shall deliver to Mortgagee at any time on its request, all
leases, abstracts, guaranty pollcies, surveys and other papers relating to said
premises, and in case of fursclosure hereof and fajlure to redeem, the sams shall be
delivered to and become the property of the person obtaining a deed to sald premises
by reason of such foreclosure,

13,  Until default i[n any of tlie covenants of this mortgage or in the
payment of principal and interest as‘jravided in said note, when due, the Mortgagors
may remsaln in possession of said real estale; but in case uf any default as aforesald,
Mortgagee shall be entitled to immediate po=ssssion of the premises and to collect the
rents, issues and profitas therefor, including tents accrued prior to default, to apply
on the Indebtedness and coste hereby securel ‘end may enter without process of law,
using such force as may be necessary, and in suck -ase all tenants in possessicn are
hereby directed to attorn to Mourtgagee.

14, If required by Mortgagee, Mortgagors shall pry to Mortgagee with the
monthly payments of principal and interest & prorated portion of the taxes,
agsessments and insurance premiums next to become due, as vAl'msted by the Mortgagee,
so that Mortgagee will have sufficient funds on hand to pay - taxes, assessments and
insurance prewiums thirty (30) days before the delinquancy date “hereof. Any deficit
shall 1immediately be paid by Mortgagors to Mortgagea. Monay so hald will not bear
interest and upon default may be applied by Mortgagee on account of the mortgage

indebtedness,

15. Any award of damages resulting from condemnation proceedinys or the
taking or injury of the mortgaged premises for public wuse (all such awerdi, to the
total amount of the indebtedness secured by this mortgage are hereby transferred and
assigned to the Mortgagee) shall be pald to Mortgagee and the procesds or any part
thereof @may be applied by Mortgagee, at its option, after payment of all of its
expenses, including costs and attorneys’ fees, to the reduction of the indebtedness
hereby secured and Mortgagee {8 bhereby authorized on behalf and in the name of
Mortgagors, to execute and deliver valid acquittances and to appeal from any such
avard,

16. The rights and remedies of Hortgngee ars cumulative and may be

exercised as often and whenever occasion theracf arises, and fallure of Mortgagee to
exercise such rights and remedies, or any of them however often, shall not be deemed a
waiver thereof.
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17. That if any actlon or proceeding be commenced {excapt an action to
foreclose thisg mortgage or to collect the debt secured hereby), to which action or
proceeding the Mortgagee 1s ot becomes a party or in which it becomes necessary to
defend or upheld the 1fen of thls mortgage, all sums paid by the Mortgagee for the
expense of any litigation {including reasonable counsel fees) to prosecute or dJefend
the rights and lien ¢reated by this mortgage shall on notice and demand be paid by the
Mortgugors, together with the interest thereon at the rate of 3 per cent per annum In
excess of the Prime Rate of Mortgagee, and shall be a lien on the premises suburdinate
to the llen of this mortgage, and shall be deemed to be secured by this mortgage and
svidenced by the note; in any actien or preceeding to foreclose this wmortgage. or to
racover or collect the debt secured hereby, the provision of law respscting the
racovery of costs, disbursements and allowances shall prevail unaffected by this

covenant,

18.  The Mortgagors hereby covenant, warramt and represent that appropriate
inquiry into the compliance status and environmental condition of the premises has
been made, and tpat in the event environmental problems arlse with the premises, the
Mortgagors will hoid the Mortgagee hermless from liabflity and indemmify the Mortgsgee
from any costs incurves incident thereto, Mortgegoras also covenant that all statements
made {in connection wich the environmental status of ths premises are true and
accurate, and that the Mortgagee shall be fully entitled to rely upen the afore-

mentioned representations.

19. A reconveyance of sald real estate shall be made by Mortgagee to
Mortgagors on full payment of the ‘alebtedness secured hexeby, the performance of the
covenants and agreements herein maci Ly Mortgagors, and the payment of the reasonable
fees of the Mortgagee in accordance with {ts rate schedule in effect when said
reconveyance deed is 1ssued. Further K Mortgagee shall be entitlsd to ressonable
conpensatlon for any other act or sgervic: performed under any proviaions of this

Mortgage.

20.  As an inducement to American Natlonal Bank of Arlington Heights, of
Atrllngton Heights, a national banking assoclatior tu make thls loan and as security
for this loan, the Mortgagors hereby consent and asvee that 1f the Mortgagors herein
shall deed, transfer or convey the mortgaged premises, «<r any part thereef, during the
1ife of this mortgage without first obtaining the writtei congent of the Mortgagee,
the Mortpagee may elect to conslder the entire mortgage ‘risbt, ineluding principal,
interast and any and all other charges lmmediately due avi payable and the sald
Mortgagee may elect to institute foreclosure proceedings therecr.

21.  As further security for the indebtsdness hereby securcd, the Mortgagors
have, concurrently herewith executed and delivered to the Morigaie~ a separate
instrumont  (hersin called the ‘Assignment’) dated as of date herwo”,  wherein and
whereby, among other things, the Mortgagors have assigned to the Mortgipoe all the
rents, issues and profits and/or any and all leases and/or rightas of managsrent of the
Premises, all as therein more specifically set forth, which sald Asaignment {8 hereby
incorporated herein by reference aa fully and with the same effect as if set forth

herein at length.

22. Each of the covensnts and conditions of thie mortgage shall bind
the party namad above as ‘Mortgagors', and thelr vespective helrs, executors,
adpinistrators, successors and assigns, and shall inure to the beneflt of and be
available to the successors and assigne of the Mortgagee. The term ‘Mortgagors’ shall
include the party executing this mortgage, thelr respective heirs, executors,
administrators, successori and assigns. The term ‘'Mortgagee’ shall include the
succesgore and assigns of the Mortgagee.
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IN WITNESS WHEREOF, the Mortgagors, MARK R. ANDERSON AND CARCL S.
ANDERSON, his wife, have caused this mortguge to be executed by tham the day and year
first above written.

/ﬂﬂ;y¢ /i /4,.ci,,—- ] (j21,61h4faan~_J

MARK R. ANDERSON

STATE OF ILLINOIS )
) SS
COUNTY OF ook )

I, the undersigned, a Hotary Public {n and for said County, in the State of
I1linois, DO HEREBY CERTIFY Tha” JMARK R, ANDERSON AND CAROL §. ANDERSON, his wife,
personally known to me to be tiw )ssame persons whose names are subscribed to the
foregoing Instrument, appearad before r2 this day in person and acknowledged that they
signed and delivered the said instrumen. ar rtheir free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seai this 2nd day of July, 1990.

by )L;L":(L\

Notary Public

{  “OFFICIAL SEAL"
DAWN M. BIGLER

Notery Publia, Stats of lioss
Wy onwmigtion Bepires 18/10/0¢
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EXHIBIT "A"

LOT & IN BLOCK 27 IN THE TOWN OF DUNTOR (NOW VILLAGE OF ARLINGTON HEIGHTS) SECTION 29,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID PROPERTY
HAVING A WEST FRONTAGE OF 66 FEET ON DUNTON STREET, WITH A DEPTH OF 132 FEET, AND
LYING 132 FEET $OUTH OF THE SOUTH LINE OF CAMPBELL STREET, IN ARLINGTON HKIGHTS, COOK

SOUNTY, ILLINOCIS







