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COOK COUNTY. ILLING!S

FILED FOR RECORD
BUAML-6 M2 9052491
{,} SASSIGNMENT OF RENTS AND LEASES® / -

<

This Assignment of Rents and Leases ("Assignment”), dated

July 2 » 1990, 1ie from the following named assignors
(hereinafter, colleotively, "Borrower"} to BRQADRY Bank
{"Lender"), an Illinois banking Corporation, with offices at

5960 N. Broadway Chicago, IL. 60660 .
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TRUST s not personally but
as ‘rustee under the following Trust Agreement: Na.
__90-5006 » dated _May 4 , 1890, (the "Trust"
or tha "Trustee" ) o e ¢+ and

/ @ L]
J In order to turther secure the hersinafter defined
"Liabilitiea" to Lerder. Borrower does hLereby sell, asssign and

transfer unto Lesnder (1l the rents, avails, issues and profits
now due and which ma7 hereafter become due (hereinafter
collectively, "Rents") uuder or by virtue of any written or
verbal lemse {including the lease(s), if any, described in the
"sohedule of Leases" which, if attached hereto, is hersby made a
part hereof), or any letting of. ar of any agreesent for the use
or ocoupancy of the premises dercribed on Exhibit A attsched
hereto (the "Premismes") or any part thereof, which may have been
heretafore or may be hereafter made 0. sgreed to or which may be
nade or agreed to by Lender under the psars herain granted. All
such leasea and sagresments ars hereinaftes nollectively referred
to as the "Leases”. It is the intention of the parties to this
Assignment to establish an absolute tranarer and assignment to
Lender of all the lLeases and the Rents and tae Borrower does
hereby appoint Lender_. asa the undersigned’s trues and lawful
attorney in the Borrower's name and stead {(with or without taking
possession of the Premises), to rent, lease or let 1ll or any
portion of the Pramises to any party or parties, at such rental
and upon such terams, as Lender, in its discretion, may dztermine,
and for Lender to collect all of the Renta arising from or
accruing at any time hereafter, and all now or that may hersafter e
become, due under the Leases and with the same rights and povers o
and subject to the ssze immunitiea, exoneration of liabiiity and ¢
righte of recourse and indemnity as Lender would heve upon taking §
posseasion of the Premises pursuant to the provisions hereof. 2%
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The Borrower represents and agrees: that no Rents have been b
or will be pasid by any person in possession of any portions of
the Premises for mors than one inatsllment in advance; that the
payment of Rents has not been or will not be waived, released,
reduced or discounted or otherwise discharged or cospromised by
the Borrower; that Borrower waives any right of set-off against
any parson in possession of any portion of the Premises; and that
Borrower will not further sasign any of the Rents, without the
prior written consent of Lender.
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Nothing herein contained shall be oconstrued as constituting
the Lender a "mortgagee in possession” in the abmence of the
taking of actual posmession of the Premiass by Lender pursuant to
the provisions hereof. 1In its exercise of the powers herein
granted, no liability shall be asserted or enforoed against
Lender, all such liability being expressly waived and released by

Borrower.

‘fhe -Borrower further agrees to assign and transfer to Lender
all exisiing and future Leases upon all or any part of the
Premises, and to exesoute and deliver, iamediately upon the
request of Lander, all such further sssurances and assignments as
Lender mshall fros time to time require,

Although it 4in the intention of the parties that this
Asgignaent shall 42 & preaent assignaent, it is expressly
understood and agreed, that Lender shall not exeroise any of its
rights and powers herzuader until and unlesa 3 default shall
cocur (and shall remsiz not cured following notios or the
expiration of the oure periud, if any, provided for therein) in
the payment of the Liabilitirz, snd nothing herein oontuined
shall be deemed to sffect or impair any rights whioch Lender may
have under any such dooument; «sid doouments ars incorporated
herein by references.

In any case in whioch, under the wrovisions of that ocertain
Mortgage in favor of Lender (herevy Junorporated herein by
reference) with respect to the Premises und recorded at or about
the date hereof, Assignee has a right to institute foreoclosure
procesdings, whether before or after the Liabliities are declared
to be immediately due_or upon expirstion of notice and grace
periods, if any, whather before or after institution of legal
proceedings to foreclose the lien thereof, or belore or after
gale thereunder, immedistely upon demand of Lender, Lrs Borrower
agrees to surrender to Lender and Lender shall be eititled to
take actual possession of the Premises or any part rhereof
personslly, or by Lender’a agents or attorneys, and Lendar in
Lender’s discretion smay, with or without force and with or
without process of liaw, enter upon sand take and msaintain
possession of all or any part of the Premises, together with all
tl.e documents, books, records, papers and sccounts of the
Borrovwer, or then owner of the Premimes relating thereto, and may
exclude the Borrower, and its agents or servants wholly therefrom
and may as attorney~-in-fact or agent of the Borrower or in
Lender’'s own name and under the powers herein granted, hold,
operate, manage and control the Premises and conduct the
business, if any, thereof either personally or by Lender's agents
or attorneya, with full power to use such messures, legal or
equitable, as in Lender's disoretion or in the discoretion of
Lender's auccessors or assigna may be deemed proper or nscesssry
te enforce the payment of seourity or the Rents of the Premisdi,
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including actions for the recovery of the Renta. The undersigned
grants Lender full power mnd authority to exercise each and every
of the rights, privileges and powers herein granted at any and
all times hereafter, without notice to the Borrower, and with
full power to cancel or terminate any lease or sublease for any
cause or on any ground which would entitle the Borrower to cancel
the same, to eleoct to disaffirm any lease or sublease =made
subsequant to the aforesaid Mortgage or subordinated to the lien
tharecy. The Borrower hereby granta Lender the full -power and
authori’y to make necesgary or praper repairs, decorating,
renewals, cnaplacements, alterations, additions, betterments and
improvemeris to the Premises that may seem judiocious to Lender,
in Lender’s ‘Aizcretion. The Borrower hereby grants Lender the
full power and authority to insure and reinsure the Premises for
all riske inocidental to Lender's posseasion, operation snd
management thereof (arnd to receive all such Rents.

Lender ahall not be obligated to perform or discharge, nor
does Lender hereby undertake to perform or discharge, any
obligation, duty or liabilits under any Laases relating to the
Premises, and the Borrowe. shall and doea hereby agree to
indemnify and hold harmlaygs of und from any and all liability,
loss or damage which Lender mxy or might incur under any asuch
Leases under or by reascn of the zasignment therecf and of end
from any snd all claims and demouds whatsosver which may bde
gaserted against Lender by reason of zay alleged cbligetions or
undertakings on Lender's part to perforz-or discharge sny of the
terms, covenants or agresments contained }a daid Lesses or in the
defenze of any claime or demands erising prior to Lender taking
possession of the Premises. The undersignec heraby agrees to
immedistely reisburse Lender upon demand for suy amount due
Lender by reason of this paragraph, including costr, expenses and
legal fees incurred by Lender,

Lender, in the sxercise of the righta and powers vonfsrred
upon Lender by this Assignment, shall have full power {r use and
apply the Rente to the payment of or on account of the follsiing,
in such order as Lendsr may determine:

(s} To the payment of the opersting expenses of the
Premises, including the cost of management and leasing thereof
{(which shall include reasonable compenastion to Lender and, if
managesent be delegated, to its agent or agents, end it shall
alpgo include lease commissions and other compsnsation and
expenses of seeking and procuring tenants and entering into
leases), to estsblish reserves for claims for damages, if any,
and preatums on insurance hereinabove authorized;

(b) To the payment of taxes and special asmeasments now due
or which may heresftsr becoms due on the Pramises]
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{c) To the payment of all repaira, decorsting, renewals,
replacements, alterations, additions or betterments and
improvements of the Premises, including the cost from time to
time of 1installing, replacing refrigeration, gas or electric
appliancea therein, and cf plscing the Premines in such condition
as will, in the judgment of Lender, make it readily rentable;

(d" To the payment of any Liabilties (first to interest and
then ti wrincipal). .

The (Porrower does further apecifically authorize and
instruot eacl and every present and future lessee or tenant of
the whole or uny part of the Premises to pay all unpaid rental
agreed upon in nry tenancy to Lender upon receipt of demand from
Lender to s8¢ pav ine mame.

"Liabilitien" =eans all obligations of the Borrower to
Lender for paysent of any and all amounts due under the aforesaid
Mortgage, the Note secural by the atforesaid Mortgage snd of any
indebtedness, or contractuui duty of every kind and nature of the
Borrower or any guarantor -f the aforesald Notes (hereafter,
collectively, "Note"} to Luender, however oreated, arising or
evidenced, whether direoct or indirsot, absolute or contingeat,
Joint or several, now or hereaftir axisting, due or to become due
and however owned, held or aoquiies; whether through discount,
overdraft, purchase, direct loan or zs collateral, or otherwiss.
Liabilities alsc inourred or paid by Londer in attempting the
collection or enforoement of the aforesalli Note, sny guaranty of
the aforesaid Note, or any ather indebtednars of the Borrover or
any guarantor of the aforeaaid Note t¢ Lender or in the
repogsession, custody, ssle, lesse, assembly cr other disposition
of any collateral for the aforesaid Note. Lisbilties inocludes
all of the indebtedness or contractual duties of jartnerships to
Lender created or arising while the BEcorrowsr or sany gusrantor of
the aforesaid Note may have been or may be & memier o5f those
partnerships.

It is underatood and agreed that the provisions set foxth in
this Assignment herein shall be deemed as a apacial reaedy given
to Lender, and shall not be deamead exclusive of any of the
remedies granted in the above describad Mortgage, but shall be
deemed an additional remedy and shall be cumulative with the

remedies granted therein,

Whenever the word "Borrower" is mentioned herain, it is
hereby understood that the same inciludes and shall be binding
upon successore and amsigns of the Borrower, and any party or
parties holding title to the Premises by, through or under the
Borrower, All of the rights, powera, priveleges and immunities
herein granted and assigned to Lender shall alaso inure to
Lender’'s succeascra and assigns, including all holders, from time
to time, of the aforesaid Note.
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It im expresslily understood that no Jjudgment which may be
entered on any debt msecured or intended to be msecured by the
above described Mortgage shall operate to abrogate or lesmen the
effect of this instrument, but that the same shall continue 1in
full force and effect and until the payment and discharge of any
and all of the Liabilties and all bills incurred by virtue of the
authority contained herein have been fully paid out of the rentas,
issues and profits of the Premises, or by tha Borrower, or until
such time as this instrument may be voluntarily released by
Lender. This instrument shall also remain in full force and
effect during the pendenoy of any foreclosure proceedings, both
before and after sale, until the issuance of a desd pursuant te a
foreclomsure decree, unleas the Liabilties are fully satiasfied
before the expiration of any applicable period of redemption.

Thie Assignment of Rents im co-executed by a corporates land
trumtes, not personally, but as Trustee in the exercise of the
power and ‘suthority conferred upon and vested in it as asuch
Trustee, Aard - inscfar as ssid Trusteae is concerned, is payable
only out oi the trust estate which in part is securing the
payment hereo’/ 'nd through enforcement of the provisions of any
other collateril or guaranty from time to tims securing payment
hereof; no¢ perczaal liablity shall be asserted or be enforceable
against the Borrceuor\Trustee, because or in respect of this
Aassignment of Rentyi rr the making, issue or transfer thereoaf, all
such persconal liabiilit; of said Trustee, if any, being expresaly

waived in any manner.

This Amssignment cf Rents hazs heen made, exacuted and
delivered to Lender in Chirrgo, Illinois and shall be construed
in accordance with the_lawr of the State of Illinois. Wherever
possible, each provision ot tuis Assignsent of Rents shall be
interpreted in such manner a: to be effective and valid under
applicable law. It any provisions of this Assignment of Rentws
are prohibitnd by or determined ¢ be invalid under applicable
l1aw, such provisions shall be ind<firsctive to the extent of such
prohibitiona or invalidity, without /drwvalidating the remainder of
such provisions or the remaining provisions of this Assignment of

Rente.

At the option of the Lender, said Mortgage shall become
subject and subordinate, in whole or ir Dpart {(but not w»ith
respect to priority to entitlement to insuir'aniize proceeds or any
awvard in comdemnation) to sny and all of the aforessid Leases
upon the execution by Lender, and recording tasreof at any time
hereafter in the Office of the Cook County Recordar of Deeds, of
a unilateral declaration to that effect.
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K, MIDWEST BANK AND TWRIT COMPARY
not personslly, but as Trustee as
aforesaid. Xrust 90-5986

Attest: %04\0"? %‘

Ite: Agpb. Txuat 0fficey ..

:
n
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

The foregoing Instrument was acknowledged befare
me by : & y the

of, and by ApNGag 10 JLdAza/ » the
of, !»*iBank, & *$3 danking assgciation; on bshalf of the

ass ?1nt123, as Trustee, on this K day of L ;
19 .l y ’

e

H“OFFICIAL SEAL”
Faily 5. Cleff
Notury Priobic, Stste of Minais
My Commise.ui Drghies Oct. 2, 1993

o4

Co sion Bxpires:
i W

The foregoing Inmst*ument wasm acknowlsdged bafore me by
snd on
their own behalf on this a2 of y 0.

T NOTARY PUBLIC

Commission Bxpires:

The foregoing Instrument was acknowledged -efore me by

y the President of L ’

sn Illinois Corporation, on bebalf of the ocorporatica, on this
day of y 19 ]

NOTARY PUBLIC

Commisaion expires:




f,_u‘.‘, g, gt B
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LOTS 17, 18 AND 19 IN SUBDIVISION OF LOTS 1 AND 2 IN
SUPERIOR COURT PARTITION OF LOT 3 IN BARRON, HEALD AND
OTHER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST QOF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #13-25-307-066
property commonly knowa as:2614-16 N. califomla Chicago, IL.







