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THIS MORTGAGE (“‘Security Instrument*) is made on JUNE 29 . 1% 90

The Morigagor is
ROBERT KING AND MARY KING, HUEBAND AND WIFE

3

whose address is 712, SOUTH ST. LAWRENCE
CHICAGO, ILLIFJIE 60619 . {*'Borrower'’y. This Security Tostrument is given 10

LINCOLN MORTGAGE Puy FUNDING CORPORATION
which is organized and existing vader the laws of
address is 5999 SOUTH NV4 WILKE ROAD,
ROLLING MEADOWS, ILLING1IS 60008 ("' Lender’'}. Borrawer owes Lender the principal sum of

, and whose

FIFTY FIVE THOUSAND SEVEN MUNDRED FIFTY AND NO/1C0
Dollars {(U.5. § 55 ,750.00 ). This debt is evidenced by Borrower’s note dated the same date as this Sceurity

Instrument {**Note'"), whu.h provides for moat’ay payments, with the full debt, if not paid earlier, due and payable on
JULY 1, 2020 . This Scoorivy Instrument secures to Lender: (8) the repayment of the debt evidenced

by the Nate, with intecest, and all rencewals, extensiors und modifications, (b) the payment of all other sums, with interess

advanced under paragraph 6 to prodcct the security of 1y Sceurity Instrument; and (¢} the performance of Borrower's covenants

and agreemens under this Security [nsirumen: and the No‘e. jior this purpose, Borrower does hereby martgage, grant and

convey {o Lender the following described property {ocalea in

CQOK County, filinois:

PARCEL 1: LOT 6 IN THE SUBDRIVISION OF JOTS 1 ARD 10 IN BLOCK

4 IN FLEMING'S SUBDIVISION OF THE SOUTH APST QUARTER OF THE NORTH

EAST QUARTER OF SECTION 27, TOWNSHIP 38 LCQRTH, RANGE l4 BAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWIY; ILLINQIS.

PARCEL 21 LOT 17 IN WAKEFORD 1l6TH ADDITION, ZzING FRANK T.

CRAWFORD AND JOHN G. MOORE'S SUBDIVISION OF LOT 2 IN BLOCK 4 1IN

WILLIAM FLEMING'S SUBDIVISION OF THE SOUTH WEST /(JARTER COF THE

NORTH EAST QUARTER OF SECTIOKR 27, TOWNSHIP 38 NLURLY, RANGE 14 _

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWT . ILLINOI

20-27~227~056-000
20~27~227-019-000

which has the address of 7412 BOUTH ST. LAWRENCE, CHICAGQ [Street, Clyy,
Iinois 60619 (2P Codel, (“'Propeity Address’’);

TOGETHER WITH all the improvements now or herealter erected on the property, and il casements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights ard profits, water rights and stock and ail fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

10 in this Security lnsirument as the ‘' Property.™ >

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, 1he
debi evidenced by the Note and lale charges due under the Note.
2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in cach monthly payment, together

with the principal and interest us set forth in the Note and any lawe charges, an installment of any (a) 1axes and spevial assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on tbe Properiy, and {c) premiums (or

insurance required by paragraph 4.
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Any application of the prodesds lo Yhe ipalkhal lehd At 1 daré bf¥he m'umhly payments, which
roceeds over an amount reguired 10

are referred to in Parugrapiv 2. or change the “ImoU of suc!\ puymenis. Any excess
puy all outstanding indebtedness uisler the Nofc and this Secuwrity Instrument shall be paid to the entity legally entitled therero.

8. Fees. Lender may collect fees and charges authorized by Lhe Secretary.

9. Grounds for Acceleration of Debt.

{a) Defavh. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all saums secured by this Security Instrument if:

(1} Borrower delaules by failing 1o pay in Tall any monhly paymem required by this Sccurity Instrument prior o
or on the due date of the next monthly payment, or

(1) Borrower defauits by failing. for a period of thiny days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate pavment in full of all the sums secured by this Security Instrument if:

(i} All or past of the Property is otherwise 1ransferred (mber than by devise or descent} by the Borrower, and

(i) The Praperty is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchas t or grantee does 5o occupy the Property but his or her credit has na1 been approved in accordance with

the resuiriments of the Secretary.

(c) No Waivir, 2 circumstances occur than would permit Lender 1o require immediate payment in full, but Lender
does not require Luch payments, Lender doos not waive its rights with respect to subsequent events.

(#) Regulations oi BB Secretary. In many circumslances regulations issued by the Secretary will limit Lender's rights
in the case of paymerrd faulis to require inenediate pay:nent in full and foreclose if not paid. This Sccurity Instrument
does not authorize acce!Gintion or foreclosure if not parmitted by regulations of the Secretary.

10, Reinstatement. Borrower Fasa right 10 be reinstated it Lender has required immediate payment in full because of
Borrower's Tailure to pay an amowat duc under tie Note or (his Security Insiruiment. This right applies even atter foreclosure
proceedings are institused. To reinstatg th: Security Insteument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current includiog, (o the exaent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoraary itorneys’ fees amd expenses properly associated with the lToreclosure proceeding.
Upon reinstatement by Borrower, this Securit) Ins rameat and the obligations that i secures shall remain in effect as if Lender
had not required immediate payment in full. Howevsr, Lender is not required 1o permit reinsatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosur: proceedings within twe years immediately preceding the commencement
ol @ current forectosure proceeding, (iD reinstatemant will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of tnei<n created by this Sccurity Instrumeni.

11. Borrower Not Heleused; Forbeurunce By Lender Naoa Walver, Extension of the time of payment or modification
uf amortization of the sums secered by this Sccurity lustrumen. granted by Lender to any successor in innerest of Borrower
shall not operate Lo release the liability of the original Borrower o Borrower's successor in interesi. Lender shall not be required
to commence procecdings against any successor in interest or refuse 2oextend time for paymeni or atherwise modify amoriizaiion
of the sums seciived by this Securiiy Instrument by reason of any deriitnd made by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any right or reiday shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bownd; Joint and Severad Llability; Co-Sly~ors. The covenunts and agreenients of this Sceuriry
Instrument shall bind and benelit the successars and assigns of Lender and Bosrower, subject to the provisions of paragraph
9.b. Borrower's covenants and ageeements shall be joimt and severa). Any Borroxsr who co-signs this Security Instrument
but does not execute the Note: (a) is co-sigming this Security Instnnnent only tepartgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Iastrument: (b) is nol person ally obligated to pay the sums secured
by this Security Instrument: amd {o) agrees that Lender and any other Borrower may agree o extend, modify, Forbeai or make
any accommodations with regard to the term ol thiv Sceuriny Instrnmest or the Nore ‘w«ichaut that Borrower's consent.

13, Notives. Any notice to Horrower provided Tor i this Security Instrament shall be gitren by delivering it or by mailing
it by Nirse class miiil wnless apphicable Iaw requires use of another method. The notice shail bo-dirested to the Property Address
or any oiher ddress Borrawer designaies by noticr 1o Femder, Any notive to Lender shall be given oy 1irst class mail 1o Lender's
address stated herein o any address Lender designates by notice to Borrower. Any nutice provided Yor 7 e shis Securlty Instrument
shall be decined to have been given to Borrower or Lender wiren given as provided in this paragripi

14, Gaoserning Luw; Severabillty. This Sccority Instrument shadl be governed by Federal law and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or Zie Note conflicts
with applicable liw, such conflicr vhall not aftect other provisions of this Security Instrument or the Note ‘wshich can be given
effect without the conflicting provision. To rhis ¢nd the provisions of this Security Insirument and the Note are declared (o

be severable.

5. Barrower's Copy. Borrower shall be ghven one conformed copy of this Secarity Instrument,

16. Assignment of Rents. Borrower unconditionilly assigns and transfers 1o Fender all the rents and revenues of the Property.
Horrower auhorizes Lender or Lender's agents - collect the rents and revenues and hereby directs each tenam of the Property
to pay the rents to Lender or Lender’s agents. Howewver, prior 1o f.ender’s notice to Borrower ol Borrower's breach of any
vovenant or ggreement in the Security Instrument, Borrower shall colleel and receive alk remts and revenues of the Property
s trustee for the benelit of Lender and Borrower. This assignment of repts constitutes an absolute assignment and not an
assignment Tor additional security only.

1 ender gives sotice of breach 1o Borrawer: Gt all rents received by Berrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums vecured by the Security fnstrument; (b) Lender shabl be entitied wo collest
and receive afl of the rents of the Property; and (¢} cach tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lendes's agent on Lender's wrinien demand 1o the wenant.

Borrewer has not executed any prior assignmen ol the rents and has not and will not perform any act that would prevent
{.ender frem exerciving s rights under this paragreaph 16.

L ender shall not be reguired 1o eruer apads, tike controb of or axsintam the Property before or after giving notice of breach
10 Borrower, However, Lender or a judiciully appuoinied receiver may do 5o & any time there is a breach. Apy application
af renls shall not cure or waive any delault or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrusicat 15 patd In full.
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