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MORTGAGE 631182-3

THIS MORTGAGE (“'Sccurity Instrument '} is givenon  JUNE 28 .
19 90 The modgagor is PETER J. LIVARITIS, BACHELOR AND VALERIE COLIS, SPINSTER

{*'Borrower'"). This ecarity lustrument is given 1o  DOVENMUEHLE MORTGAGE, INC.

which is organized and exis.vy under the laws of THE STATE OF DELAWARE , and whose address i;
1501 WOODFIELD ROAD
SCHAUMBURG, ILLINUYS €0G172 {"Lender’").

Borrower owes Lender the princivzi sum of
ONE HUNDRED SIXTY ONF TEGUSAND NINE HUNDRED AND NO/100

Dollais (U.S. 3 161.,900.00 ). This debst is evidenced by Borrower's note
dated the same date us this Security Instrun ent {**Note’'), which provides for monthly payments, with the full debu, if not
puid earlier, due and payable on JULY Z. 2020 . This Security Instrument
secures (o Lender: (3) the repayment of the et svidenced by the Note, with interes(, and all renewals, extensions and
modifications; {b) the payment of all other sums, vitit aterest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgare, prant and convey to Lender the following described property
{ocated in COOF County, Hlinois:

THE SOUTBWESTERLY 15.99 FPEET OF TH: JORTEWESTERLY 24.841 FEET
OF LOT 149 (EXCEPT THE SOUTHWESTERLY 50 FEET OF SBAID LOT 149)
IN THE SUBDIVISION OF BLOCK 6 IN SHEFfLFLD'E ADDITION TO
CHICAGO, IN BECTIOR 32, TOWNSHIP 40 NOFf.i, RANGRE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

I#44219 | 7357603 DB 239

PARCEL 2:

AN EASEMENT FOR ACCESS AND INGRESS AND ECGRESS ACROSS THE/SCJTHWESTERLY S0 FEET
CF LOTS 135 AND 14t, tH5 TO 155 AND 157 TO 160, IN SUBDIVISiON OF BLOCK & OF
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NOR"H, RANCE t4 EAST
OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS AS DESCRIBED IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS, EASEMENTS ART PARTY WALL

e Tk ol Y TR, ol

14-32-425-105~-0000
which has the addressof 167 4 NORTH BIIBIiIBLL STREBT CEE%?GD

IWinois 5{3[‘5(3- m‘:l ¢'Property Address’’);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements. rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a piit of the property. Al replacements and aduditions shall also be cavered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as tlic **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, gramt and convey the Property and thal the Property is unencumbered. except for encumbrances of record.
Borrower warrants amd will defend generally the title 10 the Propernty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenants for national use and non-yiform covenants with limited
varigtions by jurisdiction 10 constitute a unitorm security instrument covering real property.

ILLINGIS — Single Family — FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 1283
&3 -OF(iL) e V*8 MOHTGAGE FORMS. « (3131200-8300 » (HOIEZ1 7291 Amended 5/87
3
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If Lender required mortgage insurance as a condition of meking the loan secuved by this Security Instrument,
Horrower shall pay the premiums required fo mainiain the insursnce in effect until such Hime as the requirement for the
insuranve (ermtinates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. [Enspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 1o an inspection specifying reasonable cause for the inspection.

¢ Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveygnce in lieu of condemnation, are hercby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Praperty, the proceeds shall be applicd to Lhe sums secured by this Security
lastrumest, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums socured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or cettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isaatbprized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date o7 thie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not o Wailver. Extension of the time for paymen or
madification of amortizatica 0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi opurate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/crimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo#ization of the sumis secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex roiue of any right or remedy.

tt. Successors and Assigna Bovd; Joint and Several Liability; Ca-signers. The covenamis and agreements of
this Security Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aZreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha't2nas of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and (=3 ugrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interasi or other joan chatges collected or to be collacted in
connection with the loan exceed the permitted limits, then: (=) ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any s’.ovs already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose’to make this refund by reducing the principal owed
undey the Wote or by making a direct payment 1o Borrower. Uf a refunc rixiaces principal, the reduction will be treated an a
parvial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiruvion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic accerding (o its terms, Lender., at its option,
may require immediate payment in fuil of all sums secured by this Security lasirminent and may invoke uny remedies
permitted by paragraph 19. §f Lender exercises this option, Lender shall iake the st 2y specified in the second paragraph of

aragraph 17,
P 14, Notices, Any notice to Borrower provided for in this Security Fnstrument i} de given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolle: to Lender shall be given by
first cluss mail to Lender's address stated herein o1 any other adddress Lender designates by noticr 1n Sorrower. Any notice
provided for in this Security Instrument shall be decmed 10 have been given to Borrower or Lender waes given as provided
in this paragraph.

15. Governing Law: Severabiilty. This Security Instrument shall be governed by feders! lrw <nd the law of the
jurisdiction in which the Property is located. It the event that any provision or clause of this Security insirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruie it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivraent and the
Note are declared 1o be severable.

16. Berrower's Capy. Borrowe: shul) be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proper(y or any
miterest in it is sold or tronsferred (or if o beneficial interest in Borrower is sald or transferred and Borrower is not 4 naiural
persom} without Lender's prior written causent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraian. The notice shall provide a period
of nest less than 30 days from 1he date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fals to pay these sums prior (e the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discantinued at aiy time prior (o the enrlier of: (a) 8 days (or such other period as
applivable taw may specify for reinstatement} before sale of the Property pursuant to any power of sale cantgined in this
Security Instrument; or (b} entry ol a judgment enforcing 1his Security Insirument. Those conditions are that Barrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred; (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Enstrument and Lhe obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of sccelerttion under paragraphs i3or 17,
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