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State of lllinois . i MORTGAGE B :
0553_155 S | Lo 131 6072439-703

THIS MORTGAGE (“Secunty ]nstrumem") is made on JUNE 26 '. _ N ‘ 19 90

The Mortgagor is-
ANTONIO CASTELLANOS. HARRIED 'I‘O MARIA CASTELLANOS** AND MARC@’r CASTELLANDS,

- .SINGLE PERSN

whose address is 1639, NORTH AVERS =~ = D e e e e
CHICAGO, ILLIN\)Z.S 60639 : _ o » {*‘Borrower”’). This Securiiyl'lnsirilménl is given to

FIRST . HOME MORTGAQA, CORPORATION . : B .
which is orgamzed and existing Gncer the laws of THE STA’I‘E OF ILLINOIS o ., . ,and whosc

address is -+ 419A EAST EUCLID, .
‘7 MOUNT PROS PECT, ILLINOIS 6 0056 _ N ("Lcnder") Borrower owes Lender lhc prmclpal sum of

SEVENTY FIVE THOUSAND FIV E FHNDRED AND NO/lOD e
Do}lars (US.% T75,5060.00- - ) Tnisdebtis evidenced by Borrower § note dazcd lhe same date as lhls Secur:ty
lnstrument (“Note"), whichi provides for monikipayments, wuh the full debt, if a0t. paxd earlier, due and pdyahlc on

JULY 1, 2020 . .. . This Secnru:Instrument secures to Lender: (2) the repayment of the debt evidenced
by the Mote, with interest, and all renewals, extensioas. urd modifications; (b] the payment of all-other sums, with interest,
advanced under paragraph 6 10 protect the security of this’5zCurity Instrument; and.(c) the performance of Barrower’s covenanis
and agreements under this Security Insirument and the Note -Tar.this purpose, Borrower does hereby mortgage gram and
convey 10 Lender the foliowing described property localed -

gttrzsos

DR COOK e " County, Winois:
S LOT 2 (EXCEPT THE SOU‘I‘H 8. FEET THER::.O;.; AND . .LOT -3 . (EXCEPT . .
. THE NORTH 8 FEET THEREOF) IN DEARDOFF'S SUBDIVISION =

OF LOTS 1 AND 4 IN BLOCK:4 IN HAGAN AND EBPJNN'S. ADDITION'

T0 CHICAGO, A SUBDIVISICON OF THE SOUTH WEST QOIARTER OF

SCUTH ‘WEST QUARTER OF SECTION 35, TOWNSHIP 40 NNRTH, . . L

COUNTY, ILLINOIS. W22z TRAN 1155 o?.«oém 194700

R 317 4B #—90—-324115
' COON COUNTY REGORDER

**M.ARIA CASTELLANOS IS BXECUTING THIS MORTGAGE SOLELY TOR THE PURPOSE
. OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS. .

90324715

which has the address of 1639 -NORTH AVERS, CHICAGO .. . . .- e © - {Street, Chiyl,
linois 60639 [ZIP Cadel, ("Property Address”). ST : S

T OGETHER WITH all the 1mprovernems ‘now or hereafter crected on the property, and all easemcnts rights appunenances, '
rents, rovalties, mineral, oif and gas nghts and proﬁls water rights and stock and aH fixtures pow or hereafier a part of the .
property. All replacenients and additions shall alsc be’ covcred by thrs Secun y lnslrumem ‘All of the foregomg is referred o
1o in this Security Instrument as the ‘‘Property.” . o ) .

BORROWER COVENANTS that Borrower is law J' ully sexsed of the estate he"eby convcyed and has mo r!ght to mongage,
grant and convey the Propcrty and that the. Property IS unencumbered .except for encumbranccs of record. Borrower warrants -
and will defend generally the title to the P'roperly agamst all cla\ms and demands. subjcct to’ any cncumbrances of record.

1. Paymeni of Prmcrpa] Interest nml Late Charge Borrower sha!l pay whcn duc Ihe prmctpal of and mlcreqt on thc‘
debi evidenced by the Note and late charges duc under the. Note . T
2. Monlhl) Payments of Taxes; Insuranee and Olher Chargea Borrower shall mclude it cach momhly paymem ‘together
with the principal and interess as set forth in the'Note and any late- Lharges, an Instaliment’ ofany (a) 1akes and special asscssmcms_
levied ar to be levied against the Proper!y, (b) ieasehold payment'; or ground rents’ on thc Properly, and’ (c) premmms for -
insurance, requ;red by ‘paragraph 4. o . R ST B . T AN
' Puaged Bf 4 . . . - - .. FHA Hinols Morigage 12789

@-AG(!LI 180011 . VMP MORTGAGE FORMS » (3131293-8100 « (800:521.7281
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Any application ol the procogds oy Mc- i[h&onlhly payments, which
are referred Lo in Paragraph 2, or change the amount ol stch-paymenis. ANy oxcess proce ds over an amoumnt required fo
pay all outstanding indebtedness under the Note and this Security Instrument shal! be paid.to the entlty fegally-entitled hereto,

B. Fees. Lender rﬁhy collect fees and chargési authorized by the Seeretary: = - -

9. Grounds for Accé!c_é’l-artii"o:‘n"nf»])eh_t. ‘ . ]
(a) Defsult. Lender may./ey épl%shmmdby r‘egp‘l‘ziﬁt_ior:.s issued by the Secretary in the case of payment defaults, require
fimmediate payment in"full of all sum§ sccured,by this Security Instrument if: ST L

(i) Borrower defaulis by failing 1o pay Wit “any monthly payment required by this Security Instrument priof to

or on the due dateé of the.-néxt monthly payment, or : o . .

(i) Borrower defaults by failing, for a period,of thirty days, 10 perform-any other obligatioas contained in this
 Security Instrument. N . P e P PR S

(b) Sale Withow! Credit Approval, Lender Sil':", if péfmi'ttéd l;y'applicablc law and with- the bribf:épprovaf ‘of the

Sceretary, require immediate paymenl in full of all the sums secured by this Security Instrument i

(i) All or part of the-Property is otherwise transferred (other than by devise.or descent) by the Borrower, and

(ii) The Property is noi occupied by the purchaser or grantee as his or her primary or‘se'condary residence, orthe
purchase:.or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the reclire nents of the Secretary. .

{¢) No Waives. 10 circumstances occur that would. per.niit‘l,.!:qdc_rg 10 require immediate payment in {ull, but Lender
does not requile sach payments, Lender does not waive. its rights with respect 1o subsequent events.

(d) Regulations of HYJD Secretary. In many circumstances regulatiohs issued by the Secretary will fimit Lender’s rights
in the case of paymen. defaults to require immediate payment in full'and foreclose il no1 paid. This.Security Instrument
does not ‘authorize accelsration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. Borrowei has.a right to be reinstated if Lender has required immediaté payment in full because of
Borrower’s Tdilure to pay an amount due under the Note'or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate che Security Instrument, Borrower shall tender in a lump.sum all amounts required
to bring Borrower's account current incivuing, to the extent they are.obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custorary »:<orneys’ fees and expénses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrawer, this Security Insirument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howeyvar; Lender is not required 1o permit reinstatement if: (i) Lender has accepted .
reinstatement after the commencement of foreclosurs proceedings withintwo years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstateiieat, will preclude, foreclosure an different grounds in the Tuture, or (iii)
reinstatement will adversely affect the priority of thedizn created by this Security Instrument. )

11. Borrower Not Released; Forbearuncée By Lender Noioa Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumen. granted by Lender (o any successor in interest of Borrower
shall not operate to relcase the labilily of the original Borrower.o~-Baorrower!s successor ininterest. Lender shail not be required
to commence procezdings against any successor in interest or.refuse.ro exlend time Tor payment.or otherwise modify amortization
of 1he sums secured by this Security Instrument by reason of any deran# made by thé-original Borrpwer or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or ronzdy shall not be'a waiver of or preclude the exercise of
any right or remedy. : : : . L . A

12. Successors and Assigns Bound; Jeint and Several Liability; Co-8ig~crs. The covenants and agreemenis of this Seeurity
Instrument shali bind and benefit the successors and assigns of Lender and:-Boricwer, subject to the provisions of paragraph o
9.b. Borrower’s covenants and agreements shall be. joint and several. Any Eorrowsr ‘whe co-signs this Security Instrument L
but does not execute the Note: (a) is co-signing this Security Instrument only 1u-mmorigage, grant and convey that Borrower’s .
interest in the Property under the terms of this Securily Instrument; (b} is not personally obligated to ‘pay the sums secured €2
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may.aprzeeso extend, modifly, forbear or make
any accommodalions with regard 1o the term of thi§ Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be'given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall b= directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by {irst class mail to Lender’s
addross stated herein or any address Lender designates by notice to Borrower, Any notice providea for.nthis Security instroment
shall be deemed Lo have been given 1o Borrower or Lender when given as provided in- this paragraph. -

14. Governing Law; Severability. This Security Instrumenl shatl be governed by Federal law and tke2avy of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security lastrument.nr :he Note conflicts .
with applicable taw, such conflict shall not alTect other provisions of this Security Instrument or Iiic Note wtich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are dectared 10

be severable. ) - L
15. Borrower's Copy. Borrower shall be given one conformed cOﬁy of this Sccurity Instrument. '

16. Assignment of Rents. Borrower unconditionally assigns and-transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and reveaues and hereby directs each tenani ol the Properiy :
io pay the rents to Lender or Lender's agents. However, prior to Lender’s. natice to Borrower of Borrower’s breach of any-y

covenan! or agreement in.the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property e
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an = _,
assighment for additional security only, . _ o

. If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Barrower as trustee for 2.
benefit of Lender only, to be applied 1o the sums securéd by the'Security. Instrument;.(b) Lender shall be entitled 1o collect 7%
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender #27
or Lender’s agent on Lender's writien demand- 1o the tenant. S .

Horrower has not execuled any prior assignment of the rentsand’has not and will not perform any act that would prevent
Lender, from- exercising its rights under 1his paragraph 16. o o R R
Lender shall not be required 10 enteér upon,-take contral of or maintain the Property before or afier piving notice of: breach
1o Borrower. However, Lender or a judicially_appointed .receiver. may -do 'so atyany.time there is-o. breach. Any application -
of rents shall not cure or.waive any default or invalidate any other right_or.remedy of Lender. This assignment of rents of
_the Property shall terminate when the debt secured by the Sceurity Instrument’ is paid in full.’ ’ : .

-
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