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o WIHIRI:AS Bc.ro er is mdcb{cd 10 Lcndcr m Ihc prmclpni sum of,,U-S B J e
,.which, mdeblcdness is.evil 1c iced by Borrowcrs,lp'm chaymcnt and Sccunly Agrccmcnt d;iled
and cxlcnsuous anu‘ ‘fenewhis, fhcrcof (hcrcw "Naéc 2, p{owdmg Tor. monli;]y uaslallmcnl.'; of prmcmal 'md mlcrcst at.the
rale 'apcc:lhcd m the ‘Nole: {hcrmn igontract rale’ i) {mcludang any ndjuslmcnls to the amount of, pnym"nl or ‘the | conlmct
raic il that rafe is variablel.and oliic/, charges pa yablc aL Lcudcrs nddrcs.: slalcd .aboye, wilh 1lu. balancc of. lhc mdcbicdncss
) 1( not sooncr. pa:d, duc nnd payablc m

: sehatk s SINERY
ﬁﬁ WHEREAS Borrowcr is mdcblm l) Lcur.lcr in. tlu. nrmu;ml sum ‘of. $ 40 000,007 — ., OF.50 much
lhcrcof as may be advanced purstant to Dolrewer’s Rcwrlwng Loan Agreemenl dnlcd _7/02/90 .. e and
. exlensions and r,cncwa!s Lhereof {herein, "Note %) providing fu; payments, ol prmcmal and mlcrcst at the rale;specilied | in
“the’ Nolc (hcrcln “contr ct ratc.‘} mc!udmg atiy. ldJus!mcnh lo lhc amou of pnymcnl or. lhc cunlrnci rafe if, limt rale is
v'lrhl)lc provldmg for a‘crcd:lhnmslalcd iti (¢ pilllf‘.p{h sumabovc and an’ mslnl ndvancc of $ TTO00TO0 d

"TO SI:CURE to Lc.ndcr the rcpaymenl ‘ol lhc i ‘.b»cducss. mcludmg any fulurc advauccs. cwd 1 _by lhc Nole

wnih mtcrcsi (hcrco;i at the appffcabfe canlract ratc. finctas m;- any, ad;usunenls 1o the amounl o, payment or the conhacl
“rale’il that'rale is variable) and otlicr charges; the paymenio} 2 olhcr SUII‘IS,,WIih mtcresl lhercon advam:cd in accordanice
. herewith to protect| the sceurity. of this Morigage;and e pcnur nnce of, Uu: covcnanls and agrccmcnts nf Borrowcnhcrcm
“contained, Dorrower does hercby mor{g'wc grant and cmwcy 0 Lcndcr Uic Tollowing . dcscnbcd pmncFly localed.in thic
Coun(y of . — COOK . S L S T A L SR N W . Slate.of Minois:
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TO'GETI iLR wilhy allithed lmprovcmcn is-nowor hcuca ﬂcr erecled 'on' the properly; and all easenmentsiiriphts, appurtenances
and rents, ail of which shall be decimed (o be andd remain a parl of the progrerty. caveied by lhis Mo:lgagc. and alf of the
foregoing, together with said property {or the leasehold estate il this Morlgage is on a leaschold) are heseinafter referred
to as the “Property.”

Borrower covenands thal Borrower is lawlully scised of the estate hereby coniveyed and has the right 1o morigage, grant
*and convey the Property, nnd thal the PropEity™is divenituimibsrdd, excepl for encuntbrances of record; Borrower tovenants -~
that Borrower warranis and will defead- generally the tith: 1o 1 !’ropcrly ngmml all claims and. dcm'mds, subject 1o
e onheaners of recard,




UNIFORM COVENANTS, Borrower and Lender covenant and ngree ns follows:
1. Payment of Principal .:ud Interest at Yariable ltnfcs. I‘hss nioripage st.curcs nll puyments of principal and interest

duc on a variable faie loan. Ti QL t m rcs 0 n nmm & ﬁp to change as pruvuh-d in
the Nole. Borrowers shall pro ® nc u n Uiy u:
1ble b

2. Funds for Taxes and lnsurnnce. Subject to npplict Inw ar wulw:r y l.ender, Borrowt.r shul! pay o Lender on’
the day monthly paymenis of principl and interest are payuble under the Note, until lhc Noie is paid in full, a sum (herein -
“Funds") equnl to one-twelfth of the ycurfy taxes and assessmicnts (including condominium and planned unit development .
assessments, if any) which may.nttain priority aver this Mortgige and ground sents on the Property, if any, plus one-twelfth
of yearly premium insiallments for hazard insurance, plus one-twelfth of yearly premitum installments for mortgage insurance,
IFuny, all as reasonably estimated jnitiafly and from time (o time'by Lender on (lie basis of assessments and bills and reascnable
cstimates thereof. Borrower shail not be obligated 10 make such payments of Funds (o Lender to the exient that Borrower
makes such payments to the holder of a prior mortgage or, 4cul of trust if such halder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institttion the deposits or accounts of which are insured
or gunranteed by a Federal or stnie agency (mctudlng Lender if Lender is sueh an jnstitution}, Lender shall apply the Sunds
{0 pay said jaxes, Bssessments, insurance prcmmms and ground rents, Lender may not charge for so helding and applylng
the Funds, analwm;, snid aceouint or verifying and compiling sajd assessments and bills, uniess Lender pays Borrower inerest
on the l”unds and applicable law permits Lender to make suchn charge. Borrower and Lender may agree in wrmng ai the,
tine of exccution of this Mortgage that interest on the Flinds shali be paid te Borrower, and uniess such agreement is made
or applicable law requires such'inierest io be paid, Lender shall not be rcqmred ta puy Borrower any inlerest or earnings:
an the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
10 the Funds and the purpose for which each debit to the l"unds was made. The Funds are pledged as ndditional sccunly
for the sums. secured by this Morigage, . .

If the. amount of the Funds held by Lender, !ogclhcr with the future monthly msidllmcnls of Funds payable prmr (o
he due dates of inxes, DSSESSMENES, insttrrance premiums and ground rents, shall exceed the amount required to pay sald

= Jayes, assessments, insirancee premivms and ground reats as they fall due, such excess shall be, at Borrower's opnm\ cither
promp(!y repaid to Dnrvzwer or eredited to Boccower on mnnlluy mamlhm.ms of Funds, if lhc amount of the Funds held
;,*by Lender shall nof be svificlent (o pay laxes, nssessmenis, insurance premiums and ground rents as they fall due, ﬂorrowcr
‘ fahnll piy to lender any i{meant pecessary (o ake up the deficiency in one or more payments as Lender miny reguire.
Upaw payment in full ot sums secured by this Morigage, Lender shall promplly refund (o Borrower any funds held
by Lender. IT under paragrapi-e” ercol the Property is sold or the Propcrly is otherwise acquired by Lender, Lender shall
upply. no later than immediatelypricr 1o the sale of the Property or its acquisition by Lender, any Funds bheld by Lender
" at the time of application as n crédit azninst the sums scenred by this Morigage. -
3. Application of Payments, Ail eyments received by Lender under the Note and paragraphs 1 and 2 hereofl shall
 be applied by Lender {irst in payment of amaunts pnynhi:. to Lender by Borrower under paragraph 2 hercol, then to interest,
and lllcn to the principal. -

4, Prior Mortgages and Deed of Trust; Chasges; Liens, Borrower shalf pérform all of Horrower’s obligations under
any mortgage, deed of trust or other security agrecinen! with a tien which has priority over tiis Mortgage, including Borrower’s
coyenenis to make payments when due. Borrower shal] pay or cause 1o be paid e} 1nxes, assessments and olher charges,
fines and impositions attributable (o the Property whic!i nwy almm 1 priority over this Morl1,1gc and leasehold payments
or ground repls, il any. -

5. Vlazard Insurance, Borrower shall keep thei impi oy nels Now c:usttng or hereaflter erected an the Praperty insured

" apninst loss by fire, huzards included within the term “exlended roverage”, and such olther hazards as Lender may require.

The insurance earrier providing the insnrance shafl be chisen by forrower subject to approval by Lender; provided,
that such approval shalt nat be unreasonably withheld. Al insuranee rolicies nnd senewnls thereof shall be in 2 form aceeplable
te Lender and shall include a standard mortgage clause In fuvar ¢f 9.4 in a Torm aceeptable to Yender. Lender shall have
the right 1o hold the policies nnd renewnls thereof, subject (o' the teime of any maorigage, deed of trust or other seeurity
agreement with n lien which has priority over this Mortgage.

In 1he event of loss, Borrower shall give prompt notice 1o he insuranescarrier and Lender. L cndcr nmay make proof

-of loss if nal made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower [uils lu resposd 1o Lender within 30 days from the date notice
is miled by Lender (o Horrewer that the insurance carrier offers (o settle a claim [or insurance benefits, Lender is authorized
1o callect und apply the instirunce proceeds af Lender's option cither 1o rcsturaum arsepair of the Propt.r(y or (o the sums
seeured by this Mortgage.

6. l'rcscrv.:llun and Maintenance of Property; Leascholds; Condominiinns; Planned Cait Developmients, Borcower shall
keep the Property in gond rLguur and shall not commit waste or permit inipairment or drzs eeioration of the Property snd
shall comply with the provisions of any lease if this Mortgape is on n leasehold. 17 this Mortgage is.on a'unit in a condominium
ora anncd unit develapment, Barrower shall perform el of Borrower's obligations under e declaration ar covenanis
credling or govermn]_., the condominium or planned unit development, ihe by- laws. nnd regulations oithe condominium or
pl.mncd unit development, and constituent documents,

- . Protection of Lcnder’s Su:ur'lly IT Borrower fails 10 perform the covenants and agreements coniarcidin this Moru,ngc

o arif mvy action or, pma.cdmg, is commenced which materially affecis Lender’s interest in the Property, ihen Lender, al

2L Lender! opuon upun uotice (o Borrower, mny make such appeaeances, disburse such sums, including reaseanble atlorneys’
fees, nnd inke sich action as is necessury fo proiect ender's interest,

Any nmounis disbirsed by Lender pursusnt to this paragraph 7, with inierest thereon, at the contract rate, sisail become
additional indebiedness of Sorsower secured by this Mortgage. Unless Darrower and Lender agree to ofher lerms of payment,
such amounts shall be payable upon notice fraom Lender to Borrower requesting payment thereof. Nothing conlained in

;. Ihis paragraph 7 shalt require Lender 1o incur any expense or take any action hereunder,

‘ - & nspection, Lender may make or cruse to be made reasouable entries upon and inspections of the Property, provided

" thal Lender-shall give Borrower notice prior 1o any such mspcuu)n specilying reasonable cause therefor related (o Lender's
interes!t in !lu. Property.

i, Cundenmaﬂrm. The proceeds of uny uwnrd or clmm for damages, dm,ct or consequentiat, fr connection with any
condcmnmlnn or ofher (aking of the Property, or part thereof, or for conveyance in licy of candemnation, are hereby nssipned

Jand shall be paid to Lender, subject 10 the terms of any mnr:;,.ngc deed of |rust or other sc:.uruy agtccnu.nl with & lien
(.whlch has pnontv over this Morigage.

#0010, Ruerdwer Not Released; Fosbearance By Lender Nt 5 Waiver. thcmmn of the time for pnyment or modifies mn ‘
;(ol‘ amorlization of 1he sumssecured by this Mor(gugc granted by Lender to any snecessor in interest of Dorrower shall not
cgﬁcralc (o refease, iﬂ any manner, the liability of the original Borrower and Barrower’s successors in interest. Lender shall
bl he rcquircd to commence proceedings ogaipst such sucecessor or refuse (o extend time for payment or atherwise modify

amamamon af the sums secured by this Martgage by reason of any demand madc by 1he original Borrower and Borrower’s

successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applieabdle taw, shall nol be o waiver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigtnjlm:Qt ln:d cvclngiAjfﬂnnégi {BNX(! a%ccmcnls herein cronlained

sall bind, and the rights hiercunder shall inure to, the respective successors and assigns of Lender and Berrower, subject
to the provisions of paragraph 16 hereol. All covenants and agrecments of Borrower shall be Jjoint and several. Any Dosrower
wlio co-signs this Mortgage, but does not exccute the Note, () is co-signing this Morigage only fo mortgage, grant and
convey that Borrower's inlerest in the Properly to Lender under the lerms of this Mortgage, (b} is iot personally liable on
the Note or under this Morigage, and (c] agrees that Lender and any other Borrower hereunder may agree {o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to thal Borrower's interest in the Properiy.

12. Notice. Except for any notice required under applicable taw (o be given in another manner, [a) any notice to Barrower
provided for in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail addressed to Borrower
at the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address staled herein or to such other address as Lender
may designale by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have
been given to Borrower or Lender when given in the manner designaled herein. .

13, Gaverning Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is focaled. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict shall
not affect other provisions of this Martgage or the Noie which can be given cffect without the conflicting piovision, and
ta this end the provisions of this Mortgage and the Nolte-asc declared (o be severnble, As used herein, “costs”, “expenses”
and “attorneys’ fees” include all sums to the extent not: prohibiled by upplicable law or Jimited hercin, :

14, Borrower's Copy. Borrower shall be (furnished o conformed copy of the Nole and of this Mortgage al the time
ol execulion orafizr recordation hereof. o . :

15. Rehabilitation Lean Agreement. Borrower shali (ulfill all of Borrower's obligations under any home sehabBifitation,
improvement, repairar other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
requirc Borrower to evenute and deliver to Lender, in aform acceptable to Lender, an assignment of any rights, claims
or defenses which Borrmwe may have against parties who supply labor, materials or services in connection with improvements
made 1o the Properly, ' .

16, Transfer of the Pruperiy I Borrower sells or transfers allor any part of the Property or an inlerest lhcrcin,q’xcluding
{a) the creation of a lien or cncumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint lunanl, {o) the grant of any leasehold interest of three years or less not conlaining an option
to purchase, {d) the creation of a purchzze money security interest for household appliances, (¢) a transfer to a relative.resulting
from the death of a Borrower, {f} a trans,cwhere the spouse or children of the Borrower become an owner of the nroperty,
(g) a transler resultitig {rom a decree of Zissolution of marriage, Jegal separation agrecment, or from an incidental jproperty
scitlcment agrecment, by which the spouse/of the Borrower becomes an owner of the properly, (1) a transfer into an inter
vivos Irust in which the Borrower is and ren:ains a beneficiary and whicl: does not relate to a transfer of rights of occupa ncy
in the properly, or (i} any olher transfer or disposilion described in regulalions prescribed by the Federal Home Loan Bank
Board, Borrawer shall cause to be submitted info/mzlion required by Lender to evaluate the transferce as if a new loan
were being made to the transferee. Borrower will cedlinue to be obligaled under fhe Note and this Morlgage unless Lender
releases Borrower i wriling.

1f Lender does not agree (o such sale or transfer, Leridermay declare all of the sums secured by this Mortgage 10 be
immediately due and payable. I Lender exercises such option (0. accelerate, Lender shall mail Borrower nolice of acceleration
in accordance wilh paragraph 12 hereof. Such notice shall previds a.period, ol ot less than 30 days from the date the notice

-is maiied or delivered within which’ Borrower may pay the supis declared dué, If Borrower fails to pay such sums prior
1o the expiration of such period, Lender may, without further nolisZ ridemand on Barrower, invoke any reinedics permitled
by paragraph 17 hereof. - :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree; as follows:

17. Acccleration; Remedics. Except as provided in paragraph-16.h:ceof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay vaen due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragriaph 12 hercof specifying: (1) the breach;

(2} the action required to cure such breachs (3) a date, not less thaa 10 days fror. e date the notice is mailed to Borrower,
by which such breach must be curcd; ‘and {4) that failure to cure such breach on o) Fofore the date specified in the notice
may result in acceleration of the sums secured by this Morigage, fureclosure by judicial rroceeding, and sale of the Propert Y.
The notice shall further inform Bdrrower of the right to reinstate alter acceleration and he clght to assert in the foreclosure
proceeding the nonexistence of a defaull or any other defense of Borrower to'seceleration: :ind foreclosure. If the breach
is not cured on or before the date specified In the netice, Leader, at Lender’s oplion, may:decl==< all.of:the 'sums secored
by this Mertgage to-be immediaicly duc and payable withoiit further demand, and. may, foreclose this Mortgage by judicts)

-proceeding. Lender shall be eatitied to colleét’ in-such procceding all expenses of foreclosure, includisp. bul not limited Lo,
reasonable attorneys’ fees and costs of documentary evidence, abstracts. and. {itle. reports.., .. ;& G0 e oy
1., .18, Borrower’s Right to Reinstate. Notwithstandirig Lender's acceleration of the sums secured by this Mortgage due
io Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforcs. this Mortgage
discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lends a1l sums which
would be then due under Lhis: Morigage and the Nole had no acceleration occurred; (b)Borrower.cures alt breaches of any
ather covenants or agreements of Borrower contained n''this” Morlgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing

» Lender’s remedies as provided in paragruph 17 hereof, including, but not limited ta, seasonable attorneys’ fees; and (d) Borrower
takes such aclion as:Lender may reasonably require to assure thal the lien of this Morlgage, Leader's interest in the Property
and Borrowet's abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
‘cure by Borrower, this Morigage and the abligalions secured hereby shall remain in Jull force and effect as-if no acceleration
had occurred. . e e e e M e T TR T

i9. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Barrower hercby assigns to Lender
the renits of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereof, in abandanment
of the Properly, have the right to collect and retain such rents as-they ‘become. due and payable, * - BT

Upon acceleration under paragraph 7 hereof or abandenment of the Property, Lender shall be enlillzd o have a recelver
appointed by a court to enter upon, lake possession of and manage the Property.and to collect the rents of the Property
lncluding those past due. All rents collected by the recciver shall be applied first to ‘payment of the costs of management
of the Properly and eollection of rents, including, bwt not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’fees; and therito' thie sunis secired by Lhis Mortgage. The receiver siall be Hable to account only For titose rents
actually received.
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