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CTHIS MORTGAGE (“Security Instrument™) is made on .. ULV B e e 219090
The Mortgagor is * BAMELA DAVISON, A Spinster and ANN]:E B. THAMIS, A W:.dow LT

)

whase dddress is' 5222 WEST FOLK STREET, ca:rcr,oo, TLLINOTS, bOb44 - ' _
(“Borrower”) Thls Securuy Instrumem ls gwen to ta

JwUACCEprANCE ALIMPI’.‘D PAR'INE:RSI-EP E O S e

whlch 15 orgamzed and exlstmg uncer the Jaws of . ITLINOIS ‘. L o L L \ and whose 2%’

address i SUITE 12, BLDG.C 600 ROOSEVELT RORAD R : | R
GILEN E'LLYN, ILLINOTS 60137, (“Lender”) Borrower owesLender the prmc1pal sum of (o

V'I'h:i.rty—flve thousarﬂ nine huncres flfty and 1\10/100- -_,-4.-,—&,,-,,- Mo T T e = E;}

—————_-—_——..—.—_—-a_——- _.--...—_--———_—.——--__,...-.-.-—.——.-....mu.—-—-..—

Dollars (U. S.$ 35,950.00 . , » 'Ihl‘\‘ cebt is evidenced: by Borrower’s ioté dated the.same date as this Security
Instrument ("Nole"), which prowdes for monihily payments, ‘with the f‘ull debt, n' not pand earhcr, due and’ payable on.
Angusti'l, 2020 . . This Secuipty Instrument secuires.to Lender: {a) the repayment of the debt evidenced
by the Mote, with m:ercst. and all renewals extensions arid modifications;.(b) the payment of all other sums, with interest,
advanced under paragraph 6 ta protect the security of this s ecurity Instrument; and (c}-the performance of Borrower’s covenants
and agreements under this Security Instrument and the:Notel For this purpose, Borrower does hercby ‘mortgage, grant-and

convey to Lender the following described property located in * A T E
‘ : m{ B o . County, Wlinois:

,]'.OI‘ 17 INM.EANANJVMDERG)CF'S RESUEDDJ'J..J.("M OF IU.[‘S 1 TO 38 MUSM IN
- HASS! SUZEDIVISION OF 1078’ 198, 199 AND 202 IN SCB’OL TRUSTEE SUEDIVISION OF

. NORTH PART OF SECTION 16, TOWNSHLP 39 NORTH, RANGF, 13, EASI‘ OF THE THIRD
;HE]NCIPALMER]DJ.AN INCD(I(COUN’I‘Y ILLB'DIS R ‘

0597-01 RECDRDING T $15.25
TN zgig TRAN 0112 0?/06/90 112 30:00
R G H*—-PO-3243
- 77 .cooK cnuurv RECORDER - ** 24

R Pmmmr TNDEX NO 16—16—-308-‘0‘44 C

J  which has the 'aadre'ss of 5222 WEST POLK STREET, cmcaeo TR - [Sweer, CitYT,
' I]linbis 60644 o R 1} o Codc], ("Property Address"] S =,‘-’ oo s

: TOGETHER WITH all the |mprovcmems now or hereaf‘tcr erected on lhe propeny, and nll easemenis; nghts appnrrenances,'
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hcreanen a part ol the
propcrty. All rcplzu.cmcnts and additions shall also be covered by this Security Tnstriiment. All of‘ the' foregoing is referred

lo in th:s Securny ]nstrumcnl as the "Properly

, BORROWER COVENANTS that Borrower is lawfully seised ‘of 1hc estate hereby conveyc‘d and has lhc rlghl ro mortgagc,
grant:and convey the Property and that the Property is unencumbered, except for encumbranccs of record. Borrower warrants
and wlll defend generally the, mle to the' Propcrty agamsl all claims and dcmands, subject to. any encumbrances of record.

L Payment of Prmc:pal lnleresl and Lute Charge Borrower shall pay when duc the prmcxpal of and mu.rcsr on, the
debt cv-dcnccd by 1hc Note and late’ charges due under the Note. _ . . L ‘
2. ‘Monthly Payments of Taxes, Insurance and Other Charges. Borfower shall mc!ude in each monrh]y paymem ‘together

with the. principal and interest as set forth in the Note and any late charges an mstallmem of any (a) taxes and specxa] assessments
leviedor to be levied against the Property, {b) leas:.hold paymems or: ground rents on thc Properly. and (c) premlums for

insurance rcqulrcd by paragraph 4.
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Any application of the procd
are rcferrcd 10 in Paragraph

8. Pccs. Lender may coilcct Iccs and Lhar_g,es aulhonzed by the Secrelary

9. Grounds for Acccleratmn of Debt.

(a) Default. Lender may, excepl as limited by rcgulanons tssued by the Secrelary in the case 0!‘ paymem defaulrs requ:rc
immediate payment in full of all sums secured by this Security Instrument if: Ly

(i) Borrower defautts by failing 10 pay in full. any monthly pay mem required by th:s Security Instrument prior to
or on the due date of the next monthly payment, or 7 )

(ii) Borrower defaults by failing, for a period of thirty days, to perform any olher obhgauons comamed in th:s
Security Instrument. ) ]

(b} Sale Without Credit Approval. Lender shali, if permitted by -Applicabie law aﬁd with 1hc prior appfova] of lhe.

Sccretary. require 1mmed:ate paymcnt in full of all the sums sccured by ths Security lnstrument if:
(i) All or parl of the Property is otherw:sc transferred (other than by dcwse or desccnt) by the Borrower, and

(if) The Propcrly is not occupicd by lhc purchascr or grdniee as his or her pnmary or secondary residence, or the
purchaseror graniee does s0 occupy the Property but his or her credit has ot been approved in accordance with

the reouireinents of the Secretary.

() No Waivel, J7 circumstances occur lhal would permit Lcndcr m require immediate payment in full, but Lender
does not requir: such payments, Lender does not waive its rights with respect to subsequent even(s.

(d) Regulations of 1. N Secretary. [n many circumstances regulations issued by the Secretary will limit Lender’s nghls
in the case of paymen( Jdelaults to require immediate payment in full and foreclose if not paid. This Securny Instrument
does nat authorize acce)iration or foreclosure if not permitted by regulations of the Secrctary

10. Reinstatement. Borrower hica right to be reinstated if Lender has requ:rcd lmmcdlate payment in full becausc of
Barrower’s failure ta pay an amouut due under the Note or this Sccurity Instrument. This right applies-even after foreclosure
proceedings are instituted. To reinstate/the Sacurity Instrument, Borrower shall tender-in a fump sum all amounts. required
to bring Borrower’s account current includiug, o the exient :hey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary “ivarneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security inst-ument and the obligations that i1 secures shall remain in effect as if Lender
had not required immediate payment in full. Howsyer, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclotur. nroceedings within two years immediately preceding the commencemeni
of a current foreclosure proceeding, (ii) reinstatemont will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely alfect the priority of the'icn created by this Security [nstrument,

11. Borrower Not Released; Forbearnnce By Lender Mot » Waiver, Extension of the time of payment or modification
of amartization of the sums scr:ured by this Security Instrument gramed by Lender 10 any successor in interest of Borrower
shatl not aperate to release the liability of the original Borrowei o7 Corrower’s successor in interest, Lender shall not be required
10 commence proceedings against any successor in interest or refuseqorextend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deriard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rcpreary shall not be a wawer of ar prenlude the exercise of

any right or remedy.

12. Sulccssorb and Assigns Bound; Joint and Several Liabilily; Co-8iaers. The covenants and agrcemems of this Security
Instrument shalt bind and benefit the successors and assigns of Lender and Brirrover, subject to the provisions of paragraph
5.b. Borrower’s covenants and agreements shall be joint and several. Any Borrovier who co-signs this Security Instrument
bu; does not execute the Note: (a} is co-signing this Security Instrument anly (o rierteage, grant ard convey thal Borrower's
inferest in the Property under the terms of this Security Instrument; (b) is not pe’saaaily obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrawer may asree to extend, modify, forbear or make
any accommodanons wnh regard to the term of 1h|s Seccurity Instrument ar the Nolt’ '..J out that Barrowcr 5 ccnsenl

13. Notices. Any nom.e to Borrower provided for in this Security Instrument shall be given by deltvermg 11 or by mallmg
it by first class mail unless applicable law requires use of another method. The notice shall be dirzciad to the Property Address
ar any other address Borrower desighates by notice to Lender, Any notice to Lender shall be give by Tirst class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided £22 i this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragyana

14. Governing Law- Severability. This Security lnszrumem shall be govemed by cheral Jaw and thelaw of the jusisdiction
in which the Property is located. In the event that any prov:s:on or clause of this Security Instrument o/ the Note conflicts
with applicable law, such conflict shall not affect othier provisions of this. ‘Security Instrument or the Note wnich can be given

effect without the conflicting provision. To this end the prowsnons of this Security Instrument and the Note are declared to

be severable, .
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Renis, Borrower uncondmonaliy assigns and tramfers to Lender all the rents and-revenues of the Property .

Borrower authorizes Lender or Lender’s agents Lo collect the rents and revenues and hereby directs-each tenant of the Property
to pay the rents to Lender or Lender’s agents.. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenanl or agreement in the Security Instrument, Borrower shall collect and receive all renis and révenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignhment for additional security only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrowar shaﬂ be held by Borrower as Lrustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrumeit; (b): Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property: shall pay all rénis-due and unpaid 10 Lender
or Lender’s agent on Lender’s written dcmancl tothe tenant.

Borrower has not executed any prior as.s:gnment ol the rents and has nm and w1li not’ pcrform any act rhal wou!d prcvcm
lender from exercising its rights under Ihnb paragraph 16, ) o
. Lender shall.not be reqmred to enter upon, take wmrol ol’ or ma:mam Lhe Prope1 ty before or after gwmg nonce of breach
to Barrower. However,. Lendcr or a judicially appointed. receiver. may:do so at any time: there is-a breach. Any application
of rents shall not cure or waive any default or invalidaié any other right or remcdy of. Lender Thxs assngnmem of rents of
the Property shall terminate when the dcbl secured by the Security Inslrument is: pald m fudl.” )
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