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MORTGAGE Loan

Number 1434540

THISMOKXKTGAGE (“Sccunity Instrument’ 'y is ginen on

RO 1 4 O SRP O UOPUUO
1990 ... The mbOrigigors e ba Verne M. Kolar, a widow .
e e e (U BoFToRm erT ) This Securnity Insirument 18 gien 10 e
..ELMHURST FEPERAL TAYINGS BANK .

......................................................... winchis orgamized and exisung
,and whose address s e

et s aersvern e rneeesneneenseeee (1 enderTT)
and-ne/100--wm-mmremr e e

1 Vs debtis evidenced By Borrower's note
dated the same date as this Secuty Instrument ("Note™), which provides for monthly payments, wih she fuld deby sf ne
paid earlier, due and payable on o duly 1, 2005 This Secus:ty Insirumem
secures 1o Lender: (a) the repayment 0t the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all ovbIraums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (¢} the performance »£Borrower’s covenants and agreements under this Securty Instrument and

the Note. For this purpose, Borrower does hireby mortgage, grant and conyvei 1o Lender the follow g deseribed property
located in Cook

County. 1Hhimois:

UNIT NUMBER B-03 IN REGAL SQUTH COKNDOMINItY, AS DELINEATED OK A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OS CERTAIN LOTS IN ARTHUR T.
McINTOSH AND COMPAKY'S RICHWOOD FARMS, BEING A LUBDIVISION OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION &4, TOWNSHIP 36 'OXTH, RANGE 13, EACT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOk COUNTY, ILLINOIS, WR1ICH SURVEY 15
ATTACHED AS EXHIBIT "A' TO THE DECLARATION OF CONDONiR, UM MADE BY DREMCO,
INCORPORATED, AN ILLINOIS CORPORATION, RECORDED 1X LUE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENL NUMBER 15,242,350
TOGETHER WITR ITS UNDIVIDED PERCENTAGE INTEREST IN TRHE COMHMON ELEMERTS, IN
COOK COUNTY, ILLINOIS.

Y

~ .

AN IE

PERMANENT TAX NUMBER: 28-04-201-052-1027

y (

Ly

which has the addressof ........... 13631 S LAMON | s e Crestwood | e,
) [Street; [{oRN
A0S o BRAA S L C'Propenty Address);

121: Cogle]

Ton 1k WitH all the improvements now or hereafier erected on the property . and all casements. nighis,
appurtenances, rents, roviltes, mneral, oil and gas nghts and profits, water nghis and stock and all 9xvtures new or

hereafter a purt of the property . All replacements and addinons shall also be convered by this Secarny bnstrument Allol the
foregomng s referred 1oan this Secunty Instrument as the “Properis &

BORROWER CoviNasts that Borrower is lawfully seised of the estate herebs comvesed and has the rnight 1o
mortgage, grant and consey the Property and that the Property s unencumbered, except for encumbrances of record

Borrower warrants and wilj detend penerally the oo to the Property aganst all clanms and demands, subgect tooany
encumbrances of record

THIS STCURITY INSTRUMIENT combmes uniform cosenants for natienal use and non-umitorm covenanis with
hmated vanations by junsdicnion to constitute g untdform secunty strament covenng real property

ILLINOQIS—s:ngie Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/B3
44713 SAF SYSTEMSE AND FORMS

Aadx/j,..- CHICAZD 1L
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If Lender required morigage insurance as a condition of making the foan secured by this Securiny Instrament,
Borrower shall pay the premiums required to maintain the insurance in eflect unnl such hime as 1he requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement ar upphoable law

8. Inspection, lender or ity sgent may make reasonable entries upon and jpspections of the Property 1 ender
shall give Borrower notice a1 the time of or prior to an imspection speaifveng reasonable cause for the inspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. i connechan with
any condemnation or other taking of any part of the Property, or for conmvesance 1 jieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Propertv. the proveeds <hall be apphied 1o the sums secured by tins Secuniy
Instrument. whether or not then due. with any excess pad to Borroaer In the event of o partial tabang of the Property.,
urless Borrower and Lender otherwise agree in wniting, the sums secored by this Secunty Instrument shull be i cduced by
the amount of the proceeds muluplied by the followimg fraction: (a) the total amoeunt of the sums secuted Immedeeter,
before the taking. divided by (b) the fir market satue of the Property immediately before the tuhing Any balance shall be
paid to Barrower.

1f the Property is abandoned by Borrower, or if, after notice by 1 ender 1o Borrower that the condemnoer oflers to
make an award of settle a claim for damages, Borrower fanls to respond to Lender within 30 dun s alter the date the notwee s
given, Lender is autaorized to collect and apply the proceeds, aiits optien, enther 1o restotation o repan of the Propens or
to the sums secured/oy this Sccunty Instrument. whether or not then due

Unless |endel ard Borrower otherwive agree in wnting, any apphcaton of proceeds to principal shall not extend o
postpone the due date of e monthly payments referred 1o m paragraphs Tand 2 or chinige the amount of such pansments,

10. Borrower Ne{ Released; Forhearance By Lender Not a Waiver.  batensuen of the nme for payvment or
maodification of amortization'of the sums sevured by this Sccurnity Instrumeni granted by Dender tooany successor
interest of Borrower shall novopriate to release the habilny of the origmal Borrower or Borrower's syccessors in mterest
Lender shall not be required 15 Jommence proceedimgs against 8Ny suceessor inomterest or refuse tooextend ume for
payment or otherwise modify amdrization of the sums secured by this Secunty Instrument by rewson of any demand made
by the original Barrower or Borrower/s stecessors innterest. Any forbearance by L ender i eservang any nphtor remeds
shall not be a waver of or preclude thesaer e of any right or remedy

11. Successors and Assigns Bound: *zint and Several Liabitity: Co-signers,
this Security Instrument shall bind and benelit thi: successors and sssigns of Lender and Borrower. subgedct to the provsions
of paragraph 17. Borrower's covenanis and agreemnents shall be ot and several Aoy Borrower whoco-sgns ihis Securty
Instrument but does not execute the Note: (ad s oo-sigming this Secunty fastrument only 1o mortgage. grant and conves
that Borrower's mterest in the Property under the (ermisof this Security Instrumenit, (hpas nat personally obligated to pay
the sums secured by this Security Instrument, and 7o 2arees that Lender and any other Horrower may igree 10 extend
modify. forbear ar make any accommedations with rezard to the terms of this Secunny Tnstrument or the Note withoot

The covenants and agreements of

that Borrower's consent.
12. Loan Charges. If the loan secured by this SeduntaInstrument 1s subject toa i wiinch sets mavimum loan

churges, and that law is finally nterpreted so that the inieress or other loan charges collected or 10 be collected 1n
connection with the loan exceed the pernntted s, then: (alany such Joan charge shall beaeduced by the amonm
necessary 1o reduce the charge to the permotied limit; and (b)Y any @i already collected from Rorrower which exceeded
permitted hmis will be refunded 1o Barrower. Lender may choose t piake this refund by reducimg the prnaipal owed
under the Note or by making a direct payment o Bosrower If 2 refundceduces primaipal, the reduction wall be treated as a
partral prepayment without any prepavment charge under the Note

13. Legisiation Affecting l.ender’s Rights. If enactment or espiianen of apphicable Taws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceableaceording 1oats terms. Dender st it opnion,
may require immediate payment n full of all sums <ecured by this Security Iespinment amd sy invoke any remedies
permitted by parsgraph §9. If Lender exercises this option, Lender shall take the wrens speamied mthe second paragraph of
paragraph 17,

14. Natices.
maiting it by Arst lass man unless apphcable faw requires use of another merhod
Property Address or any other address Borrower designates by notice to Lender Ay nobiee to Lender ~ball be given by
first lass mai) 1o Lender's address stated herem or any other address Lender designates by noug? to slorrower A nobee
provided for m this Security Instrument shall be deemed to have been gnen to Borrower or Fendara?lidn s en as provided

Any notice to Borrower provided for in thas Secunty InstrumentShall’be given by debvornng it ot by
IThe notce shall be directed 1o the

in this puragraph

15. Governing Law: Severability.
Jurischiction m which the Properiy s located. In the event that any provision or clause of this Secunty Ensionment or the
Note conflicts with applicable law, such conflict shall net affect other provisions of this Secunity Tnstrumint o the Nete
which can be given effect without the conflicting provision. To this end the provisions of this Securny Instriment and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or amy part of the Propesty or any
interest it is sold or transferred (or if a beneficial interest m Borrower s sold or transderred and Borrowes s not a natusat
person) without Lender's prior written consent. Lender may., at 11 option, reguire nnmediale pay ment in full of ] sums
secured by this Security Instrument, Howeser, this option shall net be exercised by Lenderaf exercise s profubited by
federal low as of the date of this Security Instrument

1f Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The nonce shall provide s penod
of pot dees than 20 dave from the date the notice 1s delis ered or marded withun which Borrow or must pay all sums secured by
this Securnity Instrument. If Borrower fails to pay these sums prior to the exprration of this pemad, T endes masy s obe
remedies permiited by this Securits Instrument without further notice or demand on Borrower

16. Borrower's Right to Reinstate. If Borrower meets certiain conditions, Borrower shall have the nght to have
enforcement of this Sevunty bistrument discontinued at any ume prior o the carher of 1) 5 day~ tos such ather penod as
applicabie law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contamed oy this
Security Instrument: or (by entry of a judgment enforemg this Security Instrument Those condibons atre thin Horrower
{a) pays Lender all sums which then would be due under this Secunty Insirument and the Note had no sccelerstion
oceurred: (b) cures any default of any other covenants or agreements, () Pays all expenses meurred m enforeing this
Secunity Instrument. inctuding, but not Iimuted to, reasotahle attorness’ feess and (4 fuhes such action as Fender man
reasonably require to assure that the hen of this Security Instrument, Lender's nights in the Property and Horsower’™s
obligaton 1o pay the sums secured by this Sevunty Instrument shall continue unchanged  Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecthine asaf no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of scceleration under parugraphs 13 or 17

This Secunty Tastrament shall be governed ny federal Tawdaed the Taw of the

H
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THIs CONDOMINIUM RIDER is made this ... 29¢h day of .. i June L1990

and is incorporated into and shall be deemed to amend and supplement the Mnrtgagc. Deed of Trust or Security Deed (the
"' “Security Instrument™} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 10 .
e e raaan] Elmburst, Federal  3avdn8a. Bamk .. see (the "L ender )
*" of the same date and covering the Property described in the Security Instrument and located al:
£ e et 13621 5. lamen.. . Creskwond,. Tl . 00845 e
* [Property Address]
; The Property inclndes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

e s et Regal South . ... S v drt et ST

[Name of Condorminium Project)}

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Praperty also
includes Barrower™s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConpovMiInies COVENANTS. In addition to the covenants and agreements made in the Security Enstrument,
Borrower and Lender further covenant and agree as follows:

A. Condeianvium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constitueni Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomzimem Project: (i) by-laws: (tii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when die, alt dues and assessments imposed pursuant to the Constituent Documents.

B. #Hazard Insuranc:. So long as the Owners Association mainfains, with a generally accepted insurance currier, a
“master™ or “blanket" poics.on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, forthcoperiods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i} Lender waives the grovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installiments for hazard insurance on the Property: and
(it} Borrower's obligatiotzarcer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the require2-coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt no ice f any lapse in required hazard insurance coverage.

In the event of a distrtbution of hazara bistrance proceeds in lieu of restoration or repair following a Joss to the
Property, whether to the unit or to commuon elemziis any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall'tike such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy accestavle in form, amount, and extent of coverage to Lende

D. Condemnation, The proceeds of any award or cla.m for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any/pait of the Property, whether of the unit or of the common
elements, or for any conveyance in liea of condemnation, are herely assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruziieiias provided in Uniform Covenant V.

E. Lender's Prior Consent. Borrower shall not, except after niotice 10 Lender and wilth Lender's prior written
cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium-¢roject.except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty o in the case i a taking by condemnation or
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eminent domain;
(1) any amendment to any provision of the Constituent Documents if toe brovision is for the express benefit of

BTN e iy o g e

Lender
E’ (1} termination of professional management and assumption of sel-managuinest of the Owners Assoctation;
" or
o
) (iv) any action which would have the effect of rendering the public liability instcince coverage maintained by
£ the Owners Association unacceptable to Lender.
§j F. Remedies. Il Borrower does not pay condominium dues and assessments when due, thun Leder may pay them.
& Any amounts disbursed by Lender under this paragraph F shall become additional! debt of Borrower sccyred by the Security
é_‘, Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interZs*izom the date of
¥ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
g BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. 9
-~
o
Lo
A Vot Ty Fotler, 5
.................. lnnder (Scal) o
La Verne M. Kclar ~3
o
~J
........................................................... recramerseenneennes:(Scal}

-Borrower

form 3140 12/83
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