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MORTGAGE

THIS MORTGAGE (“Security Instrument ™) 1s givenon ..

19...9Q.. The morigagor »s MIRBAT KHAN, A MARRIED.PERSON=- -
: FLESE..Q eLica

ized and existing

Libertyville, 1L 60048~====rsr--—-—smmrmossssors s s ssr srmm s s o sm s s nmmensanrear (*'Lender’).
Borrower owes Lender th: principal sum of . Four Hundred. Sixty. Thousand. Dollars.and.NO/LOQO=nrsmme—r

Srmm e emmeDplars (U8 $.460,000.00......... ). THis debt is evidenced by Borrower's note
dated the same date as th.s Secunty Instrument (“Note"i. which provides for monthly payments, with the fuil debt, if not
paid ecarlicr, due and payabllor . .............. 1A Yo 135 0993 e Thits Security Instrument
secures to Lender: (a) the repaviment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni-ol all other sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security [nstrument: and (¢) the per/orinance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrowerdres h:rcll?' mortgage. grant and convey to Lender the foliowing described property
o K o e e ettt ba e County, Hlinoss:

THAT PART OF THE NORTH 168.27 rell), LYING WEST OF THE CENTER OF MILWAUKEE AVENUE OF
LOT 4 IN THE RESUBDIVISION OF GEOxGE)STRONGS FARM IN SECTION 2 AND THE WEST % OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE-JI FAST OF THE THIRD PRINCIPAL. MERIDIAN, DESCRIBED
AS BEGINNING AT THE INTERSECTION OF THE CENTER LINE OF MILWAUKEE AVENUE AND THE SOUTH
LINE OF THE NORTH 168.27 FEET OF SAID Lof <; THENCE WEST PARALLEL TO NORTH LINE OF
SAID LOT 4, 388.5 FEET; THENCE NORTH AT RICHT ANGLES TO SAID NORTH LINE OF 1LOT 4, 100
FEET; THENCE EAST PARALLEL TO SAID NORTH LIN:I OF 1LOT 4, 352 FEET TG THE CENTER OF SAID
- MILWAUKFE AVENUE; THENCE SOUTHERLY ALONG THE CEZNTER OF MILWAUKEE AVENUE 106.45 FEET TO
THE POINT OF BEGINNING (EXCEPT THAT PART CONVEYED BY DOCUMENT 23298274 TO THE COUNTY
OF CODK) IN COOK COUNTY, TLLINOIS. o
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which has 1he address af oo 548 Ny MAIWAUKEE. oo oo o

- HNhnois (" Property Address),
i4p Code) .

PREFERRFD LA

TOGETHER WirH all the improvements now or hercafter erected on the property. and all easements, rights,
appurtenances. rents, royalties, mineral, oif and gas nights and profits, water nights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Scourity Tnstrument. Alf of the
foregoing is referred 10 this Secorny Instrument as the *Property ™ ) .

BORROWTR COVENANTS that Barrower s lawfully seised of the estate hereby conveyed and has the night 1o
morigage. grant and convey the Propertv and that the Property s unencumbered. eacept for encumbrances of record

"Barrower warrants and will defend generally the ntle to the Property agamnst adl claims and demands, subject to any
encumbrances of record _ ‘

‘ THIS SECURITY INsIRUME ST eombines unmiform cosenants for nattonal use and non-uniform covenants with
limied vanauons by jurisdicnion 1o cotsttte a untfonmn securiny msirunient cosernng resl property .
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If Lender required mortgage msurance as 4 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premtums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. -« :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the tme of or prior to anainspection specifying reasonable cause for the inspection.

9. Condemnation. [he proceeds of any awurd or claum for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Sceurity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a)} the total amount of the sums secured tmmediately
before the taking, divided by (h) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secui=id by this Security Instrument, whether or not then due.

Unless Lerucr and Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due dite »f the monthly pavments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: "<t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoit.z=/¢Gan of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no( nperate 10 release the Liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required toicommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify dmiruzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Berrisaer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 4 waiver of or preclude thé exercise of any right or remedy.

11. Successors and Assigns 24v..3; Joint and Several Liability; Co-sigaers. The covenants and agreements of
this Security Instrument shall bind and oenefithe successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2} soco-signing this Security Instrument unly to morigage, grant and convey
that Borrower's interest in the Property under th. terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ar'd i:)agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations witn<2zard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured by this Secur'ty Instrument is subject to a law which sets maximum loan
charges. and that law is finally mterpreted so that the intessst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) a;iy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous? to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuprd scduces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment 2. expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e aciording to its terms, Lender, at i1s option,
may require immediate pavment in fuli of all sums secured by this Securiiy _Fnsirument and may invoke any remedies
permitted hy paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of

paragraph 17
14. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.” The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotic2to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder svhen given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal’lzw and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securiry Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instri.nent and the
Note are declared 10 be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sotd or transferred (or if » kencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security [Instrument. .
If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period

of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permicted by this Security Instrumnent without further notice of demand on Borsower.

t8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures uny default of any other covenants or agreements: {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not lkmited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o asstire that the lien of this Security Instrument, Lender's nights in the Property and Borrower’s
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had
occurred. However. this right Lo reinstate shall not apply in the case of acceleration under paragraphs 13or 17, .00 . . .
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