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ASSIGNMENT OF RENTS

American National Bank and Trust Company of Chieago, not indivi-
dually but solely as Trustee under a Trust Agreement dated December 16, 1986,
and known as Trust No. 100913-04, located at 33 North LaSalle Street, Chicago,
{llinois {the "undersigned"), in order to lurther secure the Liabilities (herein-
after defined) of American National Bank and Trust Company of Chicago, not
individually but solely ss Trustee under Trust Agreement dated Vay 17, 1989
and known as Trust No, 108383-06 ("Egandale Trustee") and Kensington
Associates Limited Partnership ("Kensington") (Egandale Trustee and Kensing-
ton shall collectively be referred to herein as "Debtor”) does hereby sell, assign
and transfer unto Iiyde Park Bani and Trust Company, located at 1525 Fast
337a.Street, Chieago, Hlinois $0615 ("Assignee") all the rents, issues and profits
now cde-and which may hereafter become duc under or by virtue of any lease,
whetheryritten or verbal, or any letting of, or of any agreement for the use or
occupandy-4f-the Premises located in Cook County, State of Ilinois, deseribed
on Exhibit A attsched hereto and made a part hereof (the "Premises"), or any
part thereof, w'ich may have been or may be hereafter made or agreed to or
which inay be made or agreed to by Assignee under the powers granted pursuant
to this Assignment(ol Rents. [t is the intention of the parties to this
Assignment of Rents o establish an ebsolute transfer and assignment of all
those leases and agreements and all rights thereunder, to Assignee, subject to
the prior Assignment of Rerts dated executed by Assignor in
favor of The First Naticnal Barl >fChicago and recorded with
the Cook County Recorder of ijeeds as Document No.”  — . The
undersigned does hereby irrevoeably uppoint Assignee as the undersigned's true
and lawlul attorney in the undersigned'ssiame and stead (with or without taking
possession of the Premises), to rent, lease or let all or eny portion of the
Premises to any party or parties, at sucih rental and upon sueh terms, as
Assignee may deterinine in Assignee's diseretion; nnd for Assignee to collect all
of the renls, issues, profits and other rights arising from or aceruing at any
time hereafter, and all now due, or that may hereafler become due under each
and all of the leases and agreements, written or verbsl, or other tenancies
existing or which may hereafter exist on the Premises, witi the sa:ne rights and
powers and subject to the same iminunities, exoneration of ‘iability and rights
of recourse and indemnity as Assignee would have upon taking pussession of the
Premises pursuant to the provisions set forth in this Assignment of Raonts,

The undersigned represents and agrees that no rents have besin o will
be paid by anv person in possession of any portion of the Peenises for meia-than
one installment in advance and that the payment of rents has not been and «ill
not be waived, released, reduced or discounted or otherwise discharged-or
compromised by the undersigned. The undersigned waives any right of set-off
against Any person in possession of any portion of the Premises, The
undersigned ugrees that the undersigned will not further assign any of the rents,
issues or profits of the Premises except with the prior written consent of

Assignee,

Nothing contained herein shall be construed as constituting Assignee a
"mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisions of this Assignment of
Rents. Na liability shall he nsserted or enforced against Assignee by virtue of
Assignee's exercise of the powers granted to Assignee pursuant to this Assign-
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Rents. No liability shall He asserted or enforced against Assignee by virtue of
Assignee's exercise of the powers granted to Assignee pursuant to this Assign-
ment of Rents, and the undersigned hereby expressly waives and releases all

such liebility.

The undersigned further agrees to assign and transfer to Assignee all
existing and future leases upon all or any part of the Premises and to execute
and deliver, immediately upon the request of Assignee, all such further
assurances and assignments as Assignee shall from timne to time require. The
undersigned shall deliver a cectified copy of any and all leases to Assignee upon
request. No lease may be entered into, executed, modified, amended, canceiled
or terminated without the express written consent of Assignee, except in the
ordinary course of husiness.

Although it is the intention of the parties that this Assignment of Rents
shall b(_# nresent assignment, it is expressly understood end agreed, notwith-
standing “apv-provision of this Assignment of Rents to the contrary, that
Assignee shall not exercise any of the rights and powers conferred upon
Assignee pursuent to this Assignment of Rents until and unless a default shall
occur in the payrent of the Liabilities or in the performance or observance of
any of the represenialicns, warranties, promises, terms, conditions or agree-
ments of any instrument _now or at any time securing the Liabilities. No
provision of this Assignmint ‘of Rents shall he deemed to affect or impair any
rights which Assignee may havi under any other instrument which secures or is
delivered in connection with the Lishilities,

In any case in which under the provisions of the mortgage or trust deed

made by the undersigned in favor of Assignee (the "Mortgage"), Assignee has a
right to institute foreclosure proceedings whether beiore or after the Liabil-
ities are declared to be immediately due ar'vgon expiration of notice and grace
periods after a default under the Mortgage, il any, whether before or after
institution of legal procesdings to foreclose tha tien of the Mortgage, or before
or after sale of the Premises as provided in the Morigage, immediately upon
demand of Assignee, the undersigned agrees to surrender to Assignee and
Assignee shall be entitled to take actual possession of ul! or any part of the
Premises personally, or by Assignee's agents or attormeys.  Assignee in
Assignee's sole discretion may, with or without forece and with or without
process of law, enter upon and take and maintain possession of zll or.any part of
the Premises, together with all the documents, hooks, records, rapers and
accounts of the undersigned, or then owner of the Premises, relating to the
remises, and may exclude the undersigned, the undersigned's agents or
servants, wholly from the Premises. Assignee may as attorney-in-faet or rgent
of the undersigned or in Assignee's own name and under the powers granted
pursuant to this Assignment of Rents, hold, operate, manage and control the
Premises and eonduet the business of Assignor, if any, either personally or by
Assignee's agents or attorneys, with full power to use such measures, legal or
equitable, as in Assignee’s discretion may be deemed proper or necessary to
enflarce the payment of the rents, issues and profits of the Premises, including
actions for the recoverv of rent, actions in forecible detainer and actions in
distress of rent. The undersigned grants Assignee full power and authority to
exercise cach and every one of the rights, privileges and powers granted to the
Assignee pursuant to this Assignment of Rents at any and all times hereafter,
without notice to the undersigned, and with full power to cancel or teriminate
any lease or sublease for any cause or on any ground which would entitle the
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Mortzage, The undersigned hereby grants Assignee the full power and authority
to make necessary or proper repairs, decorating, renewals, replacements,
alterations, additions and improvements to the Premises that may seem
judicious to Assignee, in Assignee's discretion. The undersigned hereby grants
Assignec the full power and authority to insure and reinsure the Premises for all
risks, incidental to Assignee's pessession, operation and manngement of the
Premises and to receive all such rents, issues and profits.

Assignee shall not be obligated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge, any obligation, duty or
linhility under any leases or reatal agreements relating to the Premises. The
undersigned shall and does hereby agree to indemnnify and hold Assignee
harinless of and from any and all actions, suits, claims, liability, loss or damage,
including reusonable attornevs’ and paralegals' fees and costs and expenses,
which 25signee may or might incur under any such leases or agreements and
under or by reason of this Assignment of Rents and of and from any and all
claims and damands whatsoever which may be asserted against Assighee by
reason of any aleged oblizations ar undertakings on Assignee's part to perform
or discharge any. f the terms, covenants or agreements contained in those
leases or agreemnerts or in the defense of any claims or demands arising prior to
Assignee taking possession of the Premises. The undersigned hereby agrees to
immediately reimburse Assignee upon demand for any amount due Assignee by
reason of this paragraph, including costs, expenses and reasonable attorneys’
and paralegals' fees incurrea by Assignee,

Assignee, in the exerciss of the rights and powers conferred upon
Assignee by this Assigninent of Rents,shiall have full power to use and apply the
rents, issues and profits of the Premises ta the payment of or an aceount of the
following iteins, in such order as Assignec riny determine:

a) Operating expenses of the /Premises, including but
not limited to the cost of managemen.-and leasing of the
Premises, reasonable compensation to Assignee and Assignee's
management agent or agents, if applicable, l2ase commissions
and other compensation and expenses of seeking end procuring
tenants and entering into leases, reserves for riaims for
damages, if any, premiums on insuragee policies as authorized
by this Assignment of Rents and all reasonable attornevs' fees,
paralegals' fees and eosts incurred in management and leasing
of the Premises;

(b) Taxes and special assessments now due or which
may hereafter becoime due on the Premises;

{e¢} All repairs, decorating, renewals, replacements,
alterations, additions or improvements of the Premises, inelud-
ing the cost from time to time of installing or replacing
relvigeration, gus or electric appliances on the Premises, and of
placing the Premises in such eondition as will, in the judgment
of Assignee, make the Preiises readily rentable; and

(d}  Any Liabilities {first to interest and then to prin-
cipal),
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The undersigned does further specifically authorize and instruct each
and every present and future lessee or tenant of all or any part of the Premises
to pay to Assignee hmmediately upon demand by Assignee all rents which the
undersigned and such lessee or tenant agreed would be unpaid.

"Liahilities" means all obligations of the Debtor to Assignee for
payment of any and all amounts due under the Mortgage, the Notes secured by
the Mortgage (the "Notes") and of any indebtedness, or contractual duty of
every kind and nature of the Debtor or any guarantor of the Notes to Assignee,
howsoever creatad, avising or evidenced, whether direct or indirect, absolute or
contingent, joint or several, now or hereafter existing, due or to become due
and howsoever owned, held or acquired, whether through discount, overdraft,
purchase, direct loan, as collateral, or otherwise. Liabilities also includes all
costs of collection, legal expenses and attorneys' fees and paralegals' fees
incurred or paid by Assignee in attempting the colleetion or enforcement of the
Notes, ans_gunranty of the Notes, or any other indebtedness of the Debtor or
any guarantor of the Notes to Assignee or in the repossession, custody, sale,
iense, assembly or other disposition of any collateral for the Notes. Liabilities
includes all of ~the indebtedness or contractual duties of partnerships to
Assignee created ¢ arising whiie the Debtor or any guarantor of the Notes may
have been or may bea Inember of those partnerships.

It is understood (and agreed that tne provisions set forth in this
Assignment of Rents shall bz deemed as a special remnedy given to Assignee.
These provisions are not exclasive of any of the remedies granted in the
Mortgage, but shall be deemed pii-additional remedy and shall be ecumulative
with the remedies granted in the Mortgage.

Whenever the word "undersignec".is-used in this Assignment of Rents, it
is hereby understood that the word includes sn2 shall be binding upon successors
and assigns of the undersigned, and any party or parties holding titie to the
Premises by, through or under the undersigned..~All of the rights, powers,
privileges and immunities granted and assigned to/ Assignee pursuant to this
Assigninent of Rents shall also inure to Assignec's successors and assigns,
including all holders, from time to time, of the Notes,

It is expressly understood that no judgment which may.be entered on
any debt secured or intended to be secured by the Mortgage <shall operate to
abrogate or lessen the effect of this Assignment of Rents. This Assignment of
Rents shall eontinue in full force and effect until the payment and disznarge of
any and all of the Liabilities and until all cests incurred by virtug of the
authority contained in this Assignment of Rents have heen fully paid out'of the
rents, issues and profits of the Premises, or by the undersigned, unless this
Assignment of Rents is voluntarily released by Assignee. This Assignment of
Rents shall also romain in full foree and effect during the pendeney of any
foreclosure procecdings, both hefore and after sale, until the issuance of a deed
pursuant to a foreclosure decree, unless the Liabilities are fully satisfied before
the expiration of any applicable period of redemztisn,

in the event this Assignment of Rents is executed by a corporate land
trustee, then this Assignnient of Rents is executed by the undersigned, not
individually, but as Trustee in the exercise of the power and suthority conferred
upon and vesled in it as Trustee, and insofar as the Trustee is concerned, is
payable only out of the trust estate which in part is securing the payment of the
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Liabilities and through enforcement of the provisions of any other collateral or
guaranty from time to time securing payment of the Liabilities; no personal
liability shall be asserted or be enforceable against the Trustee, hecause or in
respect of this Assignment of Rents or the making, issue or transfer evidenced
hy this Assignment of Rents, all such personal liability of the Trustee, if any,

being expressly watved in any manner,

This Assignment of Rents has been made, exccuted and delivered to
Assignee in Chicago, lllinois and shall be construed in accordance with the laws
of the State of Illinois. Wherever possible, each provision of this Assignment of
Rents shall be interpreted in such manner as to he effective and valid under
applieable law. If any provisions of this Assignment of Rents are prohibited by
or determined to be invalid under applicable law, such provisions shall be
ineifecdive to the extent of such prohibitions or invalidity, without invalidating
the remeinder of such provisions or the remaining provisions of this Assigninent

of Rents.

IN WITNESS WHEREOF, the undersigned has caused this Assignment of
Rents to be signed as of the 29th day of March, 1999,

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, Not
Individually But Solely as Trustee Under A
Trust Agreement Dated December 186,
1984, and known as Trust yo. 100913-04
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STATE OF ILLINOIS

COUNTY OF COOK

TUHA Lovsoiy

I, , & Notary Public in and for said
County, in the State “aforesaid, do hereby certify that
VS pRr e , of American National | ani\ and A’I‘rust @ompany of

Chicago, a national banking association and AR
of said association personally known to e to be the same persons whose nemes

are sudscribed to the foregoing instrument as such R
and _“___ty_*;_f_‘y__*_g;_;jj_fﬁ, respectively, appeared “hefore me fhis” day in
person and acknowledged that they signed and delivered the said instrument as
their-own free and voluntary acts, and as the free and voluntary act of said
association, as Trustee, for the uses and purposes therein set forth; and the said
o ___ did also then and there acknowledge that he, as custodian
of the corrorate seal of said association, affixed the said corporate seal of said
association 1o siid instrument as his own free and voluntary act, and as the free
and voluntary act of said association, as Trustee, for the uses and purposes

therein set forth,

NIRRT |

Al 14 0

Given under iwy’ hand and notarial seal this gay of
e __, 1990, / e -

Vod Ol

NOTARY PUBIA

My Commission Expires: Ay

e e el . o ————

b - VAT I AIOP O

.. By
fo b!d-‘ ul Minpis
Ny Com: n Ssivf vapites 12/26/90
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ASSIGNMENT BY BENEFICIARY

For good and valuable consideration, receipt and sufficiency of which are
herehy acknowledged, 5210 Woodlawn Partners as beneficiary of the trust, joins
in this Assigninent of Rents for the purposes of assigning his entire right, title
and interest in and to the rents, issues and profits of the Premises,

Dated as of Mareh 29, 1990,

5210 WOODLAWN PARTNERS
/,7 / //

Its Ceneral Y’artner

////ﬂ

By: /7 i

IY's General Partner
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STATE OF ILLINOIS

COUNTY OF COOK

[, M yran e _ __1*_~_€‘{_‘-‘-’t' 7ewt il g Notary Public in and for

said ~ County, TR T TUthe T State aforesaid, " do  hereby  certify  that
sy MaMes and  Lodaxen MaMey
personaily known to me to be the same persons whose names are as general partners
of 3210 Woodlawn Partners, an lllinois corporation, subseribed to the foregoing
instrument, appeared before e this day in person and acknowledged to me that
they signed and delivered said instrunent as their own free and voluntary acts, and

as the free and voluntary act of said corporation, for the uses and purposes therein
set forta,

. , ) A
GIVEN ) under iny hand and notarial seal this \_(_}L__H day of

. ——— -4....._..Q\.;‘-",, . 1990.

I\
Q\ g} M,Lg,gt Lo, 'q

h‘“\"s o 0, u

-_-a.—-..,..- -q-q,ﬂp—u--m

My Commission Expires:

OFFICIAL SEAL
MARGARET { GIELCBTWSK)
NOTARY PURLIC STATE OF LLINOIS
HY COMPRSSION £XP _ DEC 26,1993
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EXHIBIT A

Legal Description

T “-;E.Jtr‘.«ys

¥ LOT 5 IN BLOCK 8 IN EGANDALE, A SUBDIVISION OF THE EAST 118 ACRES
¥ OF THE SOUTH WEST % OF SECTION ], TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

Comrionly Know As: 5210 Woodiawn, Chicago, lllinois

9i: 30H862
DEPT-81 RECORDING $20.25
TH272 iraN 1300 67/69,90 15.32.00
W e w—PO0-32584%
COOK COUNTY RECORDER

Prepared By and Mail To:

Rogene ¥, Tubman, Esq.
DeHaan & Richter, P.C,
55 West Monroe Street
Suite 1000

Chicago, lllinois 60603
(312) 726-2660




