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TIHIS MORTGHGE 7O SECURE A REVOLVING CPEDIT LOAN (herein "Mortgage®) is nade
between Neil J. Francis and Natalie M, Francis, his wife

TTrsbiaswimdn ¢ dammm ol wmrnen
— -

0ld Kent Bank MN.A,, i Hryteletolifolatebacslo bl
Illinois, 60126 (herein "Lender™).
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105 Souath York Street, Elnhwurst,

Borrower, in consideration of the indebtedness herein recited grants,
bargains, sells and conveys, warrants and mortgages {(unless Borrower is a Trust,
in which’ =vi.nt Borrower conveys, mortgages and cuitclaims) unto Lender and
Lerder's suicessor ard assigns the following described property located in the
of Chicago , County of Cook s State of

Illiroiss:
Lot Tweitr Two (22) in Katherine Miller's Subdivision of a
Subdivisiconof part of the South West Quarter (S.,W. }) of the
South West /Qriarter (S.W. }) of Section Seven (7), Township
Forty (40) . Nseth, Range Thirteen (13), East of the Third Principal

Meridian, in Ccor County, Illinois.

DEPT-01 RECORDING $21.50
$3333 TRAN 1399 07/09/90 09:147:00
089 3 C #%—2P20-3F25200D

CO00K COUNTY RECGRDER

2
-
»

AR e A

ag:

205900

Permenent Parcel YNo. 13-07-336~019-0000 \
which has the address of 4824 N, Neva

Chicago » Illinois 60656 {her=in "Property
Address™) ;

TO FAVE AND TO HOLD such property unto Lender and Lender's successors ard
assigns, forever, together with all the Lgprovements now or hereafter erlacted
on the property, and all easements, rights, appurtenances after-acquirea-title
or reversion in and to the beds of ways. streets, avenues and alleys adjoining
the Property, and rents {(subject however to the rights and authorities given
herein to Lender to collect and apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the
property, aii of which, including replacements and additions thereto, shall be
deemed tu be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hereinafter referred to as the "Property”.

Original

Have Borrover initial Original for receipt of copy
Copy to Borrower

Copy to Borrower

File Copy W /
RS /4
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To secure o Lender on condition of the repayment of the HomeLine
indebtcdness evidenced by a Horeliine Agreerment and Disclosure Statement
("Agreement") of even date herewith and by Borrower's Variable Interest Rote
Promissory MNote ("lote") of even date herewith, in the principal sum of
S 30,000.00 , or so much thereof as may be advanced and cutstarding, with
intercst thereon, providing for monthly instalments of interest, with the
principal balance of the indebtedness, if not sooner paid or required to be |
paid, due and pavable five{5) years frcm the date thereof: the payment of all
other sums, with interest thercon, advancced iir accordance horowith Lo protoct
the security of this Mortgage; and the performance of the covenants and
agreements cf Borrower contained herein ard in the Agreement and the Note. The
Agreement., the Note and this Mortgage are ccllectively referred to as the
"Credit Documents”. The Credit Documents contemplate, and this Mortgage permits

and secvces, future advances.

Notwithstanding anything to the contrary herein, the Property shall include
all of Borrwer's right, title and interest in and to the real property
described abrve, whether such right, title, and interest is acquired before or
after execution o this Mortgage. Specifically, and without limitation of the
foregoing, if this lortgage is given with respect to a leasehold estate held by
Borrower, and Borrdwer subsequently acquires a fee interest in the real
property, the lien.<i this Mortgage shall attach to and include the fee interest

acquired by Borrower.

" DBorrower covenants tha iflorrower is the lawful owner of the estate in land
hereby conveyed and has the right to grant, convey and mortgage the Property,
and that the Property is unencunbered except for encumbrances of record.
Borrower (unless Borrower is a“fiust) covenants that Borrower warrants and will
defend generally the title to the Froperty against all claims and demands,
subject to encumbrances of record. | Borrower covenants that Borrower will
neither take nor permit any action to partition or subdivide the Property or
otherwise change the legal description of the Property or any part thereof, or
change in any way the condition of titl® of the Property or any part thercof.

There is a prior Mortgage from Borrowcr/io _ Plaza Bank Norridge

~ _and recorded as document

{current mortgage helder) dated 4/15/37
Number 87242127 .

Dorrower acknowledges that the Notez allows for-clianges in the interest
rate, and that the Lender may, prior to the espirationvf the term of the lote,
cancel future advances thereunder and/or require repayw.nr of the outstanding
balance under the Note. Increases in the interest rate w1l result in higher

payments. Decreases in the interest rate may result in lower, payments.

COVENANTS. Borrower and Lender covenant and agree as follows

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prowpbiy pay when
due without setoff, or deduction, the principal of and interest on «{te debt
evidenced by the Note, together with any late charges and other charges- imposed
under the Note. -

2. APPTICATION OF PAYMENTS. All payments received by Lender under the
Note and this Mortgage shall be applied by Lender first in payment of amounts
payable to Lender by Berrower under paragraphs 6 and 22 of this Mortgage, then
to interest cue on the Note, then to charges payable under the Agreement, anl

then to the primcipal of the Hote.

3. PRTIOR MORTGAGES AMND DEEDS OF TRUST; CHARGES; LIENS. DBorrower shall
fully and timely perform all of Borrower's obligations under any mortgage, dered
of trust or other security agreement with a lien which hes or appears to have
any priority over this llortgage includirg Borrower's covenants to make any
pavments when due. Borrower shall pay all taxes, assessments, charges, fines
and impositicns attributable to the Property which may attain priority over this
Mortgage, and leasehold payments or ground rents, if any. Porrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragrzph. The Borrower shall make these payments directly, and promptly
furdsh to Lender receipts evidencing the paynents.

0065206
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Porrower shall pramptly discharge any lien which has priority over this
“ortgage other than the prior mortgage described above, unless Borrower: (a)
agrees in writing to the payment of the cbligation securced by the lien in a
mannexr acceptabie to Lender; {b) contests, in good faith, the lien by or defends
against enforcement of the lien in legal proceedings which in the Lender's
cpinion, operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) sccures fran the helder of the lien an agrcement
satisfactory to Lender subordinating the lien to this Mortgage. If Lender
determines that any part of the fuicperty is subject to a lien vhich may attain
»riority over this Mortgage, Lencer may give Borrower a notice identifying the
lien. Borrower shall satisfy the licn or take one or more of the actions set
forth in this Mortgage, within 10 Qays of the giving of notice.

4. BAZARD INSURANCE. Borrower shall keep the improvements now existing
or hereaitri erected on the Property insured against loss by fire, hazards
included wizZhin the term "extended coverage" and such other hazards as Lender
may require;-piovided that Lerder shall not require that the amount of such
coverage excénd =hat amount of coverage required to pay the sums secured by this
ticrtgage and all. sther mortgages and deeds of trust with respect to the
Property, but in Q1o cvent shall such amounts be less than the amount necessary
to satisfy the coifwsirance requirements centained in the insurance policy. The
insurance carrier pioviding the insurance shall be chosen by Dorrower, subject
to approval by Lender vhich. shall not be unreascnably withheld. All premiuns on
insurance policies shall e paid by Borrower when due.

All insurance policies and renewals shall be in form acceptable to Lender
arnd shall include a standard tortgage clause in favor of and in form acceptable
to Lender. Lender shall have the right to hold the policies and renewals
subiect to the terms of any mortgace. deed of trust or other security agreement
with a lien which has or appears tc¢ have any priority over this Mortgage. If
Lender requires, Dorrower shall prampcly furnish to Lender all renewal notices
and all receipts of paid premiwns. Borrewer shall give prompt notice to the
insurarce carrier and to Lender of any losns or damage to the Property. Lender
may make prcof of loss if not made promptly Dy Borrower. All policies shall
provide further that the Lender shall receive 10 days notice prior to

cancellaticn.

Urless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Froperty damages, if the
restoration or repair is econcmically feasible and Teader's security is not
lessened. If the restoration or repair is not economicidly feasible or Lerder's
security would be lesscned, the insurance proceeds shal’l ¢ applied to the sums
secured by this Mortgage, whether or not then due, with ary excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 cays
a rnotice from Lender that the insurance carrier has offered Lo e=ttle a claim,
then Lender is irrevocably authorized to settle the claim and {< collect and
apply the insurance proceeds at the Lender's sole option either +o rastoration
or repair of the Property or to the sums secured by this Mortgage. sender may
use the proceeds to repair or restore the Property or to pay sums ssnured by
this Mortgage, whether or not then due. The 30 days pericd will beglin when the

Notice is given. .

Unless Londer amd Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date oi the
monthly instalments referred to in the Mortgage or change the amount of such
instalments. If the Property is acquired by Lender, all right, title and
interest of Borrower in wsi wu aiiy insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortgage

irpediately prior to such sale or acquisition.
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S. PRESERVATICON AND MAINTEMNANCE CF PROPEPTY; LEASEHOLDS, CONDQMINIWUS;
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the
Property in campliance with applicable laws, statutes, ordinances, requirements
and requlaticns, shall keep the Property in good ccndition and repair including
the repair or restoration of any improvements on the Property wvhich may be
damaged or destroyed, and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease
if this Mortcage is on a leasehold. If this Mortgage is on a unit in a
condcminium or planncd unit develcopment, Doviower shall parfomm all of
Borrower's obligations under the declaratiorn or covenants creating or governing
the condaminium or planned unit development, the bylaws and requlaticns of the
condaminium or planned unit development, andd constituent documents.

6. DROTECTION OF LENDER'S RIGHTS IN TiIE PRCPERTY. If Borrower fails to
perform the covenants ard agreements contained in this Mortgage or in the
additional Credit Documents, or there is a legal proceeding that may effect
Lender's rights .n the Property (such as a preceeding in bankruptcy, probate,
for condemnaticd or to enforce laws or regulations}, then Lender may do and pay
for whatever is necissary to protect the value of the Property and Lender's
rights in the Propercy. Lender's actions may include paying any sums secured by
a lien which has pricrity over this Mortgage, appearing in court, paving
reasonable attorney's feszs and entering on the Property to make repairs.
Although Lender may take_ acrcion under this paragraph, Lender does not have to do

SO.

Any amounts disbursed by-londer under this paragraph shall become
additional debt of Borrower secuird by this Mortgage. Unless Borrower and
Lender agree to other terms of piyrent, these amounts shall bear interest from
the date of disbursement at the No*c rate and shall be payable, with interest,
upen notice fram Lender to Borrower rernaosting payment.

7. INSPECTION. Lender or its agerc may make reasonable entries upon and
inspections of the Property. Lender shail give Borrower notice at the time of
or prior to an inspection specifying reason:l)}= cause for the inspection.

8. CONDEMNATION. The proceeds of any avard or claim for damages, direct
or consequential, in connection with any conderrition or other taking of the
Property, or part thereof, or for conveyance in liea of condemnation, are hereby
assigned and shall be paid to Lender, subject to the termms of any mortgage, deed
of trust or other security agreement with a lien whichi/nas priority over this
Mortgage., Borrower agrees to execute such further documelits as may be required
by the condemnation authority to effectuate this paragrapb’ - L.ender is hereby
irrevocably authorized to apply or release such moneys receivad or make
settlement for such moneys in the same manner and with the sane effect as
provided in this Mortgage for disposition or settlement ol proce=as of llazard
Tnsurance. Llo settlement for condemation damages shall be madc without

Lender's prior written approval.

9. BORROWER NOT RELEASCD; FOREREARANCE BY LIZIDER NOT A VAIVER. ixtension
of the time for payment, acceptance by Lender of payments other than accomding
to the terms of the Note, modification in payment terms of the sums secured by
this Mortgage granted by Lender to any successor in interest of BRorrower shall
not operate to release the liability of the original Borrower, Borrower's
successors in interest or any guarantor or surety thereof, Lender shall not be
required to conmence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify payment terms of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forebearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. A waiver as to one event shall rot be construed as contiruing or as

a waiver as to any other event.

00652£05
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVLRAL LIABILITY: CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and berefit the
successors and assigns of Lender and Borrower, subject to the provisions of |
paragraph 18. Borrower's covenants and agreements shall be joint and several. |
Any Borrower who co-signs this Mortgage but does not execute the Note: (a} is
co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property under the terme of this Mortgage and to release
homestead rights, if any; (b) is not personally obligated to pay the suns

de T e el vt mdebovee Doyrrees aoie ﬂl-ur
i SN SOIXTND

securad b} this Mortgage; and {) agracs that Lender and an
agree to extend, modify, forbear or nake any accommedations with regurd to the

termms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's

interest 1n the Property.

11. TGAN CHARGES. If the loan secured by this Mortcage is subject to a
law vwhich sets maximum loarn charges, and that law is finally intcopreted so that
the interest or)cother loan charges collected or to he collected in connection
with the lean ¢rived the permitted limits, then: (a) any such loan charge shall
te reduced by tie impunt necessary to reduce the charge to the permitted limit;
and (b) any sums alleady collected from Borrower which excceded permitted limits
will be refunded to B3crrower. Lender may choose to make this refund by reducing
the principal cwed under-the Note or by making a direct payment to Borrower. If
a refund reduces principsl; the reduction will be treated as a partial

prepayment without any prepavment charge.
2 TEGISLATION AFFECIIMNGLINDER'S RIGHTS. If enactment or expiration of

applicable laws has the effect of rerdering any provision of the Note cor this
Mortgage unenforceable according ti3/its terms, Lender, at its option, may
require immediate payment in full 4 all sums secured by this Mortgage and may

invoke any remedies permitted by paraciaph 19.

2. MNOTICES. Any notice to Borrowzr) provided for in this Mortgage shall
be given by hand delivering it or by mailirg such notice by registered or
certified mail unless applicable law requirsscuse of another method. The Notice
shall be directed to the Property Address or 2.y other address Borrower
designates by notice to Lender. Any notice to Lindey shall be given by first
class mail to Lender's address stated herein (aZtention: Loan Sexrvices
Department} or any other address Lender designates/oy notice to Borrower. Any
notice provided for in this Mortgage shall be deemedd t4 have been given to
3orrower or Lender on the date hand delivery is actuaily made, or the date

notice is deposited into the mail.

14. GOVERNING LAW; SEVEPABILITY. This Mortgage shall be governed by
federal law and the law of Iilinocis. In the event that any provision or clause
of this Mortgage or the Note conflicts with applicable law, such conflict shall

not affect other provisions of this Mortgage or the Note which zar ke given
Ta this end the provisiOns of this

effect without the conflicting provision.
Mortgage and the Note are declared to be severazble. Lég
15. BORROWER'S COPY. Dach Borrower shall be given cne conformed ocpy of %‘5
the Note and of this Mortgage. th
L
16. REMEDIES CUMULATIVE. Lender may exercise all of the rights and S

remedies provided in this Mortgage and in the Credit Documents, or vhich may be
available to Lernder by law and all such rights and remedies shall be cumlative
and concurrent, and may be pursued singly, successively or together, at Lender’'s
sple discretion, ard may be exercised as often as occassion therefor shall

occur.
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17. EVENTS OF DEFAULT.

7

a. tiotice and Grace Pericd. An Event of Default will occur hereunder
vpon the expiration of the appiicable grace period, if any, after Lender gives
written notice to Borrower of Borrower's breach or violation of Borxower's
covenants under any of the Credit Documents and upon Borrower's failure to cure
such breach or viclation, and tco provide Lender, during that grace period, if
any, with evidence reascnably satisfactory to it of such cure. In =ach case,
the grace period ‘begins to tun o Uie day alles Uie woldoe Lo yiven, awd cnpiics
at 11:59 p.m., Central time, on the last day of the pericd. If there is no
grace period applicable to a particular breach or violation, the Event of
Cefzult will occcur hereurder upon the giving of the above notice. Such notice
shall be given to Borrower in accordance with paragraph 13 hereof and shall
contain vhe following information: (1) the nature of Borrower's breach or
violation; 12) the action, if any, required or permitted to cure such breach or
violation; (3 the applicable grace period, if any, during vhich such breach or
violation mus’ e cured; and (4} wvhether failure to cure such breach or violation
within the spedificd grace period, if any, will result in acceleration of the
sums secured by £ihiis Mortgage and the potential foreclosure of this Mortgage.

The notice shall furber inform Borrower of the right, if any, under applicable
law, to reinstate his revolving line of credit under this Mortgage after

acceleration.
.

b. Events of Default. 3et forth below is a list of events which, upon
the lapse of the applicable orace period, if any, will constitute Events of
Default. (Applicable grace periords are set forth parenthetically after each
event). The events are: (1) Borrcwr fails to pay when due any amounts due
under the Credit Documents (thirty {30} day grace period); (2) Borrower fails to
keep the covenants and other pramises node in paragraphs 2 and 3 of the
Agreement (no grace period):; (3) Lendar rcceives actual knowledge that Borrower
unitted material information in Borrower s credit application or made any false
or misleading statement on Borrower's creldit application (no grace pericd): (4)
Borrower dies or changes his or her maritel 'status and transfers Borrower's
interest in the Property to soneone who eitrer li) is rnot also a signatory of all
the Credit Documents (no grace period) or {ii) is a signatory of all the Credit
Documents if such transfer, in Lender's reasona’ie judgment, materially impairs
ithe security for the line of credit described in the Tredit Documents (no grace
period}; (5) Borrower files for bankruptcy, or bansrupicy proceedings are
instituted against Borrower and not dismissed within/eilrty (60} calendar days,
under any provision of any state or federal bankruptcy.izw.in effect at the time
of filing (no grace pericd): (6) Borrower makes an assigrment for the benefit of
his or her creditors, becames insolvent or becomes unable to meet his or her
obligations generally as they became due (no grace period);(\7) Borruwer further
encumbers the Property, or suffers a lien, claim or lien or encumirance against
the Property {thirty (20) day grace period in which to remove the /lien, claim of
lien or encumbrance); (8} Borruwer defaults or an action is filed alileging a
default under any credit instrument or mortgage evidencing or seculiig an
cbligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or vhose lien has or appears to have any
priority over the lien herecf {no grace period), or any other creditor of
Borrower atterpts to [or actually dces) seize or obtain a writ of attachment
against the Property (no grace pericd); (9) Borrower falls to keep any other
covenant contained in any of the Credit Documents not otherwise specified in
this paragraph 17 (ten (10) day grace pericd, unless the failure is by its
nature not curable, in which case no grace period cr, if ancther grace period is
specified in the Credit Documents, that grace period shall prevail); {10}
Enactment or expiration of any applicable law which renders any provision of the
Credit Documents unenforceable according to its terms; or (11} If in Lenier's
good faith belief, the prospect of payment or perfornance is impaired.

00652£06

18. TRANSFER OF TIE PROPERTY. If borrower, or beneficiary of the Trust,
if any, sells, conveys, assigns or transfers, or promises or contracts to sell,
convey, assign or transfer, all or any part of the Property or any interest
therein, including all or any part of the beneficial interest in the Trust, if
any, or amends or terminates any ground leases affecting the Property, or if
+itle to the Property, or any direct or indirect interest therein, is otherwise
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sold or transferred, voluntarily or inveluntarily, including withoutf limitaticn,
sale or transfer in any proceeding for forcclosure or judicial sale of the
Property or beneficial interest in the Trust, if any, in each casc without
Lender's prior written consent, Lender shall ke entitled to immediately
accelerate the amounts due under the liote and declare all indcbtedness secured
s this Mortgage to be iwediately due and payable as set forth in paragraph 15
of the Agreewent. Failure to pay cuch indebtedress within thirty (30) days
after 1otice to Porrower of sucih acceleraticn shall constitute an Event of
Default. Any usc or attenpied use Dy Buciower Of e revulvien lie ol Crwlat
evidenced by the Agreement and the Note after Borrower's sale, transfer, or
promise to sell or transfer the Property or any direct or indirect interest
therein, or anendment or termiration of ary greund leases affecting the
Property. shall constitute a separate Event of Delault.

19. MOCTS.FRATION; REMEDIES {INCLUDING FREEZING TIE LINE). Upon the
existence of sl Fvont of Default, Lender may, 2%t its sole option, terminate the
lire, declare @l) o *he sums secured by this Mortgage to be immediately due and
payable without further demand, and invoke any remedies permitted by applicable
law. Lender shall becentitled to collect all reasonable costs and expenses
incurred in pursuing tnc remedies provided in this paragraph 19, including, but
not limited to, reas~.able attorneys'™ fees.

As additional specific protection, notwithstarding any other term of this
Mortgage, Lender, vithout declaring or asscrting an Event of Default or invoking
any of its reredies pertainiig to Events of Default, may, immediately and
without notice, freeze the line uzon the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortyage, including without limitation Lender's
receipt of notice fram any source =f a lien, claim of lien or encumbrance,
cither superior or inferior to the ‘lien of this Mortgage. HNotice of any such
freeze shall be given in accordance with the provisions of paragraph 13 of this
Mortgage. Freezing the line will not preclude Lender fram subsequently
exercising any right or remedy set forth herein or in any of the Credit

Documents.

20. ASSIGIRINT OF RENTS; APPOINTMENT OF TFL_EIVER; LENDER IN POSSESSICH.
As additional security hereunder, Borrower hereny 2ssigns to Lender the rents of
the Property, provided that prior tc acceleratiun under paragraph 19 herecf or
the occurrence of an Event of Default hercunder or (ibardonment of the Property,
Borrower shall have the right to collect and retain sunh rents as they becamne

Cue and payable.

Upon acceleration under paragraph 19 herecf, or abardsinvnt, Lender, at any
time without notice, in person, by agent or by judicially appointed receiver,
and without regard o the adequacy of any security for the irdebtadness secured
Ly this Mortgage, shall be entitled to enter upon, take possession af, and
manage the Property, and in its own name sue for or collect the rents of the
Preperty, including those past due. All rents collected by Lender/or the
receiver shall be applied first to payment of the costs of operation. oznd
management oS the Property and collection of rents, including, but not limited
to, receiver's fees, premiums on roceiver's bords and reasonable attorney’s
fees, and then to the sums secured by this Mortgage. Lender and the receiver
shall be liable to account only for those rents actually received. The entering
upon and taking possession of the Property and the collection and application of
the rents shall not cure cor waive any Event of Default or notice of default

hereurdler or invalidate any act done pursuant to such notice.

21. FPELEASE. Upon payment and discharge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall become null and
void and Lender shall release this Mortgage without charge to Dorrower.

22. REQUEST TOR WOTICES. DBorrower requests that copies of any notice of
default, sale and foreclosure from the holder of any lien which has priority
over this lMortgage be sent to Lender's address as set forth on page one of this

Mortgage.

00652€06
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273, IMCORPOPATICN OF TERMS. All of the terms, conditions ard provisions
of the Agreement and Note are by this reference incorporated herein as if get
forth in full. Any Event of Default under the tlote or the Agreement shall
constitute an Event of Default hercurxler, without further notice to Borrower.

24. TIME OF ESSENCE. Time iu of the essence in this liortgage, and the
lote and Agreement.

A m mllemea

T v o~ R i totalstal
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25. ACTUAL IOCWLIDGD. Dor purposes of this Mortgoge and cach of
Credit Documents, Lender will not be decemed to have received actual knovledge of
information required to be conveyed to Lender in writing by Borrower wnitil the
date of actuual receipt of such information at Lender's address, as provided
herein, (o such other address specified by Lender to Borrower). Such date
shall bs .conclusively determined by reference to the return receipt in
possession cf Borrower. If such return receipt is not available, such date
shall be coiclusively determined by reference to the "Received" date stamped on
such writternrrotice by Lender or Lender's agent. With regard to other events or
information (et Zrovided by Borrower under the Credit Documents, Lerder will be
deemed to have actial knowledge of such event or information as of the date
Lender receives a’wr.tten motice of such event or information from a source
Lender reasonably Lelizves to be reliable, including but not limited to, a court
or other govermmental ac=ncy, institutional lender, or title company. The
actual date of receipt (sha)l be determined by reference to the "Received" date

stamped on such written rotice by Lender or Lender's agent.

26. WATIVER OF HOMESTLrD. . Borrower waives all right of homestead exerption
in the Property.

27. RIDERS TO THIS SECURITY INCTRUMETT. If one or more riders are
executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of each such rider shall bz incorporated into and shall amerd ard
supplement the covenants and agreements 4 this Mortgage as if the rider(s) were

a part cof this Mortgage.

28. EXPENSE OF LITIGATION. In any suit o foreclose the lien of this
liortgage or enforce any cther remedy of the Leid2r under this Mortgage, the
Agreement, or the Note there shall be allowed svi included, as additional
indebtedness in the judgment or decree, all expenditures and expenses which may
be paid or incurred by or on behalf of Borrower fou at’orneys' fees, appraisers’
fees, outlays for documentary and expert evidence, steixgraphers' charges,
publication costs, survey costs, and costs (which may be ‘ostimated as to itens
to be expended after entry of the decree) of procuring al’ abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lelxd2r may deem
reasonably necessary either to prosecute such suit or to evidenle to bidders at
any sale which may be had pursuant to such decree the true conv’itiorn ol the
title to or value of the Property. All experditures and expernses Of the natuwre
in this paragraph rentioned, and such expenses and fees as may be IipZrred in
the protection of said Property and the maintenance of the lien of tlus
liortgage, including the fees of any attorney employed by Lender in any
litigation or proccoeding arfecting this llortgage, the Note or the Property or in
preparation for the cammencement or defense of any proceeding or threatened suit
or proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided wxier the Note.

00652£06

29. CAPTIONS: SUCCESSORS AND ASSICNS. The captions of this Mortgage are
for convenience ard reference only. They in no way define, limit or desciiic
the scope or intent of this Mortgage. All the terms and conditions of this
Mortgage and the other Credit Documents shall be binding upon and inure to the
benefit of the heirs, successors and assigns of the Borrower.

t
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30. TPRUSTCE EXCULFPATIOM, If this Mortgage is executed by a Trust,

N/A , Trustee, executes this Mortgage as Trustee as
AToresa.d, ip the exercise of the power and authority conferred upon and vested
ip it as such trustee, and it is expressly understood and agreed by the
rortgagee herein and by every person now or hercafter ciraiming any right or
security hereunder that nothing contained herein or in the Mote securcd by this
liortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or any interest that may accrue thereon, or any indebtedness
accruing herewrder or Lo perlolin any wcoveikuiis silddies &ljdss wa sl iad hereln
contained, all such liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Note secured hereby shall be solely against
and out of the Pruperty hereby cconveyed by enforcement of the provisions hereof
and of sajid tiote, but this waiver shall in no way affect the personal liability
of any ci—unaker, co—-signer, endorser or guarantor ot said Note.

LT

IN UITNZZS VIIEREOF, Borrower has executed this Mortgage.

TF BORRCWER IS AN INDIVIDUAL(S):

] -~ -
/77‘/%//{2[(,,4/‘/1 Dates  June 15, 1990

Individnsl Boyi’cﬁez Neil J. Francis

1 A
~ " -7 R
)Md/jj J /7//' y‘x o VC{'L) Date: June 15, 1990
Fover

Inc%vidual Bor Natalie M. Francis

g s R EIRES YN,

o

Date:

Individual Borrower

Dates

Individual Borrower

10/86
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STATE OF ILLINOIS

OOUNTY OF DUFAGE

I, the undersigned, a Notary Public in ard for said County, in the State
aforesaid, do hereby certify that Neil J. Francis and Natalie M. Francis, his wife

, porscnally known tc mo to ko tho came

is subscribed to the foregoing instrument, appeared before me this day in
person, amd acknowledged that he signed, sealed ard delivered the said
instrument as his free and voluntary act, for the uses and purposes therein set

forth, iriluding the release and waiver cof the right of homestead.

Given ander my hand and official seal, this _2ist day of June
19 90 .

% ) /)
ringr KDt miern’
Notary Public

Cammission expires:
F., oAa? ”"'”GIS
< XDifE; 9«:-’]/92

IF BORROWER 1S A TRUST:

not personally but solely as trustee aforesaid

By: A
Its

(7ITLE)

This instrument prepared by:

Carl A. Neunann
ARNSTEINM, GLUCK, LEHR

& MILLIGAM

2021 Spring Road

QOak Brook, Illinois 60521
(312) 954-3632
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