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MORTGAGE 010037861

THIS MORTGAGE (“Security_lnstrument”) is given_gn JUNE 28
The mortgagor iﬁﬁ’&iﬁﬂﬁiaL_Wﬁﬁ U IS‘ f. GARNER, WIS WIFE
("Borrower’). This Securily Instrument is given memm
- , . , which is organized and existing
under_the laws o B14TD STETES OF AMERICA " aai whose address is
ol DER RBCHAF; CRICAGO, TLLINOIS 60603 P
Borrower awes Lendes the reiicipal sum of NE HUNDRED FIFTY THREE THOUSAND SEVEN H E'D
AND NOG/100 Sl Dollars (US. § I153,700.00 , This debt is evidenced by Borrower's note
dated the same date as this Scovsty ‘uilstrumenl *“Note"), which provides for monthly payments, with the full debt, if not
paid eatlier, due and payabie on __:j_'. Y 1, 020 ..—__. This Security 1nstrument secures to Lender: (a) the
repayment of the debt evidenced by 1he-[Jote, with interest, and all rencwals, extensions and maodifications; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to prosect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and ag e aients under this Securily Instrument and the Note, E% this purpose, Borrower
does hereby mortgage, grant and convey to/Lendsr the lollowing described property located in
County, illinois:

LOT 63 IN BEVERLY POINTE, BEI N A SUBDIVISION IN SECTIONS 7 AND 8§,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOCIS.

, 19.90

25-08-117-015

X
<

which has the address of _9i152 SOUTH BEVERLY ‘CHICAGO
43 {Sifeet)

Iinois _ 606 X8 — {("Property Address™);

?‘ (Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter & part of the
property. All seplacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security instrument as the “Property)’

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morlg LQ
grant and convey the Property and that the Property is unencumbered, except for encumbrances pf record. Borrower warrantg™-
and will defend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of recor%

=
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with lim!t&
variations by jurisdiction 1o constitute a uniform security instrument covering real property. 4
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1. Paymeni of Principal and Inferest; Prepayment and Late Charges. Borrower shall prompitly pay when due the principal
of und interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum (“Funds™) equal to one-twelfth of:
(a) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground
rents on the Property, if any; (¢) yearly hazard insurance premisms; and (d) yearly mortgage insurance premiums, if any. These
jitemns arc called “escrow items!” Lender may estimate the Fands due on the basis of current data and reasonable estimates of luture
ESCTOW items.

The Funds shalt be held iman institution the deposits or accounts of which are insured or guaranteed by a federal or state
agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender imay
not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower’s entering imto this Security Tnstriment 10 pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Burcower and Lender may agree in writing that interest shall be paid on the Funds.
Unless an agresisent is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
crechits and debits to the Funds and the purpose for which ¢ach debil to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument,

Il the amonnt o7 e Funds held by Lender, together with (he future monthly payments of Funds payable prior to the due
dntes of the escrow iteins, shall exceed the amount required to pay the escrow ems when due, the excess shall be, at Borrower's
oplion, cither promptly’renaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
hetd by Lender is not sufficient to poay the esctow jlems when duc, Bosrower shall pay to Lender any amount necessary to make
up the deficiency in one or mere payments as required by Lender,

Upon payment in full of a’rsyms secured by this Security Instrument, Lender shalt promptly sefund to Borrawer any Funds
hekl by Lender. 1T under paragraph 124he Property is sold or acquired by Lender, Lender shall apply, no later thun immediately
prior 1o the sale of the Property or/its acquisition by Tender, any Funds held by Lender at the time of application as a credit
agninst the sums secured by this Secldity Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis reccived by Lender under paragraphs
1 and 2 shall be applied: first, to late chuvges due under the Note; second, to prepayment charges due under the Naote; third,
10 wmounts payable under paragraph 2; fourth, <6 imerest due; and last, to principal due.

4. Charges; Liens, Dorrower shall pay all tuses, assessments, charges, fines and impositions attributable to the Property which
may ultain priority over this Security Instriement, an lasehold payments or ground rents, il any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or it novpad in that manner, Borrower shall pay them on time direcily to the person
owed puyment. Borrower shall promptty Furnish to Lendcrrall notices of amounts to be paid under tivs paragraph. 1f Borrower
makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority, over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lies 1o u manner acceptable to Lender; (b) contests in good faith the
lien by, or defends ngainst enforcement of the lien in, legal procecdirgs which in the Lender’s opindon operate to prevent the en-
forcement of the Hen or forfeiture of ary pant of the Property; or () ecries from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender’delermines that any part of the Property is subject to
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identitfying the lien. Borcower
shailt satisfy the lien or take one or more of the actions set forth above witaiic 10 days of the giving of nofice.

5. Hazard Insumnce. Borrower shall keep the improvements now existing or hricufier erected on the Property insured against
loss by fire, hazards included within the term “extznded coverage” and any other hazpids for which Lender requires insurance.
This insurance shall be maintained in the amounis and for the periods that Lender riozires. The insurance carrier providing the
insurance shail be chosen by Borrower subject to Lender’s appraval which shall not b/ vareasonably withheld,

Al insurance policies and renewals shall be acceptable to Lender and shail include &'steidard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give the Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the inturance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 12 1esioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not iesuercd. I the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shat’ b~ applied to the sums
secured by this Security Tnsteument, whether or not then due, with any excess paid to Borrower. If Borrower dandons the Proper-
ty, or does not answer within 30 days & notice from Iender that the insurance carricr has offered to settle 8 cwim, then Lender
may collect the insurnnce proceeds. Lender may use e proceeds to repair or restore the Propetty or to pay sunis secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragrophs 1 and 2 or change the amount of the payments. if under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuking from damage to the Pro-
perty prior to the acquisition shiall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the scqaisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leasehold and fee titie shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insursnce. Il Borrower fails to perform the covenants and agreements
contained in this Security tnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as o proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable at-
torneys' fees and entering on the Property to make repairs. Although Lender may take action under this parsgraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to othes terms of payment, these amounts shall bear intereat from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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1T Lender required morlLlJc an nE‘ mfil'ogll kin Iﬂﬂlo@w by this Security Inatrument, Borrower shall

pdy the premiums required o maiatain the insursnce in effeet until such time as the requirement for the insutance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable esiries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnutlon. The proceeds of any award or claim for damages, direct or conscquential, in connection with any condem-
nation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, arc hereby assignied and shall
be paid to Lender.

In the event of a total taking of the Propeity, the proceeds shail be applied to the sums secured by this Security lustrument,
whether or not then due, with any excess paid (o Borrower. In the cvent ol a partial taking of the Property, uniess Borrower and
Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the follawing fraction: {a} the tolal amount of the sums secured immedintely before the taking, divided by (b} the
fair market value of the Property immediately before the taking. Auny balance shall be paid (o Borrower.

If the Property is abandoned by Borrowet, ot if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fuils to respondd to Lender within 30 days after the date the natice is given,
Lender is authorized to coitect and apply the proceeds, at its option, cither to restoration or repair of the Propetty or to the sums
secired by this Security lostrument, whether or not then due.

Unless Lender and Borrower otherwise agree iit writing, any application of proceeds to principal shall nat extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbenrance By Lender Not a Walver, Exiension of the time for payment or modification of
amortization of the swns sceured by this Security Instrument granted by Lender (o any successor in interest of Borrower shal
not operate to release thic liability of the original Borrower or Borrower's successors in inderest. Lender shalf not be required to
commence procecdings 2.2 nst any successor in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Botcawer or Borrower's successoss
in interest. Any forbearance oy _ender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns [osnd; Jolnt and Several LiabHity; Co-signers. The covenanis and agreements of this Security
Instrument shall bind and benefit-tue successors and assigus of Lender and Borsrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements saal b2 juint and several. Any Borrower who co-signs this Secutity Instrument but does
not exccute the Note: (a) is co-signing tnir Security Instrument only Lo smorigage, grant and convey that Borrower's interest in
the Property under the terins of this Security “astyuiment; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and aty other Borrower may agree to extend, modily, [orbear or make any accommoda-
tions with regard to the terms of this Sccurity [hstument or the Note without that Borrower’s consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so Lhat the interesd o¢ other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charze shall be reduced by the wmount necessary to reduce the charge
to the permitted limit: and (b) any swins alrendy collected (ron: Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may choose Lo make this refund by reducing t*ae principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will botleuted gs a partial prepayment without any prepayment charge
under (he Note.

13, Legislution Affecling Lender’s Rights, I enactment or expirador. of applicable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable nccording (c’it- terims, Lender, at its option, may require iimmedinte
payment in full of all sums securcd by this Security lustrument wnd muay e ake any remedies permitied by paragraph 19, if Lender
exewcises this option, Lender shall take the steps specified in the sccond paregraph of paragraph 17. '

14. Notices. Any nolice to Barrower provided for in this Security Instrinnent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The wozice shall be directed to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice 1o Lendey-still be given by first class mail 10 Lender's
address siated herein or any other address Lender designates by notice to Borrawer. Any potice provided for in this Security Instru-
ment shall br deemed to have been given 1o Borrower on Lender when given as providad o this parugraph.

15. Governing Law; Severabillty. This Security Instrumeni shall be goverried by federcl Jaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Secnrity Instrement or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noe sehich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Not7 ar: declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Secusics Instrument.

17. Transfer of the Property or a Beneficlal Inlerest In Borrower. [ all or any parl of the Properiv o-any inlerest in il is
suld or transferred (or if a heneficinl interest in Borrower is sold ot transferred and Bosrower is not a navwial person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Lender il cxercise is prohibited by federal law as of Lhe dale of this
Security Instrument.

If Lender exercises this aption, Lencler shall give Borrower nitice of ncceleration. The notice shall provide a period of not
{ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums se¢ured by this Security
Instrument. 1f Boriower {ails to pay these swims prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 11 Dorrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable faw
may specify tor reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument;
or {b) entry of a judgment enforcing this Security Instrumenl. Thase conditions are that Borrower™a} pays Lender al! sums which
then would be due unders this Sccurity Instrument and the Note had no aceeleration occurred; (b} cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, incluwding, but not limited 1o, reasonable
atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure Lhal the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain fufly effective
as if no acceleration had occurred. Howeves, this right (o einstate shall not apply in the case of acceleration under puragraphs
13 or 17,
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17, Acceleration; Remedics. Lender shall glve notice to Borrower prior to acceleration following Borrower's bresch of any
covenanl or agreement in (his Security Instrumeni (but not prior to acceleration under paragraphs 13 and §7 uniess applieabie
luw provides otherwise). The notice shall specliy: (a) the defunit; (b) the aclion required ta cure the defanle; (c) a date, nn fess
than 3¢ days from the date the natice is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the dale specifled in the notice may result in acccleration of the sums secured by this Security Instroment,
forectosure by judicinl procceding and sale ol the Property. The notice shall further inform Barrower of the right (o reinsiate
afler uceelerution and the right (o assert tn the foreclosure proceeding the non-existence of a default or any ather defense of Bor-
rower (¢ accelerntion snd foreclosure. IF the default Is not cured on or before the date specified in the notice, Lender ut its aption
ntay reguire IiImmedinte payment in hell of all sums secured by this Security Tnstrument without further demnnd sad may foreclose
this Security Instrument hy judiclal procecding. Lender shali be entitied to collect all expenses incurred in pursuing the remedies
provided in this parsgmaph 19, Including, but not limited (o, rensonnble attorneys’ fees and coasts of tifle evidence.

20. lender in Vossesston, Upon acecleration under paragraph 19 or abandonment of the Property and at any time prior
1 the expiration of any period of redempiton following judicial sale, Lender (in person, by agent or by judicially appointed receiver),
shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of reuts, including, but not limited 1o, recelver's fees, premiitms on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums securcd by this Security Instroment,

21, Release. Uzon payment of all swms secured by this Securlty Instrument, Lender shall release this Security Instrument
without chasge t¢. Lotrower, Borsower shall pay any recordation costs.

22. Wiiver of Homestead. Borrower waives all right of homestend exemption in the Property.

23. Riders (o this Gecurdty nstrimment, IF one or more riders are execated by Borrower and recorded together with this Securi-
ty Instrument, the covena-its and agreements of each such rider thall be incorporated into and shall amend and supplement the
covenants and agreements v Sais Security Instrument as if the rider(s) were a part of this Security Inatrument. {Check applicable
bon{es))

("] adjusiable Rate Rider [ ] condominium Rider [] 1-4 Family Rider

[:] Fixed Rate

D Graduated Payment Rider D Planned tinit Development Rider Assumption Rider

(] Adjustable Rate Assumption Rider T3 Otherts) ispecifyl

e e s e [Hpace Betow This Line For Acknowledgemony! -
State of I;}inois, COOK County 883

1, C—Zj‘{zamc /2&% r @ Notary Public in and for

sald county and state, do hereby certify that
RONALD E. GARNER AND JULIA M. GARNER, HIS WIFE

personally known to me to be the same Personi{s) whose nam& (s)
___ARE____ subscribed to the foregoing instrument, appearedq
before me this day 1in person, and acknowledged that

T ¢ Signed and delivered the said instrument as
THEIR__. _ free and voluntary act, for the uses and purposas
therein set forth.

day of 19 .

Given;zder my hand and pfficial seal, this _fﬁ;l "‘%FFIDEALS-E;L"

- e
My Commission Expires: 7 22 2 My Commission Expires 7/28/91 § :

rese Mark
Natary Public, State
A of inois

@&«.«x o ’ZM

Notary Public

PREPARED BY:
ELIA REYES
CRIC

RECORD AND RETUR
BOX #165
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