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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  JUNE 28TH
19 90. Tho mongngor is SEBASTIANO MILITELLO AND ANTONIETTA MILITELLO , HIS WIFX

(*Borrower”). Thissezity Instrument is given 1o CHASE HOME MORTGAGE CORPORATION

which is organized and r«is’.pz under tha laws of  THE STATE OF DELAWARE » and whose addresa is
4915 INDEPENDENCE P/ \R1IWAY, TAMPA, FLORIDA 33634-7540
("Londer"}.

Bomower owes Lender the princijal sum of SEVENTY THOUSAND AND NO /100

Dollarr(US. § 70,000.00 ). This d= iz evidenced by Borrower's note

dated the same date as this Security Instrumial ("Note"). which provides for monthly payments, with the full debt, if noe
paid carlier, due and payable on  JULY 01, 1997 . This Sccurity Instrument
secures 10 Lender: (a) the repayment of the ac’a wndmced by the Note, with interest, and all renewals, exiensions and

maodifications; (b) the payment of all other sums,-wia interest, advanced under paragraph 7 to protect the sscurity of this
Security Instrument; and (¢} the performance of Bunmarar's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mciyage, grant and convey to Lender the foliowing described property

locaied in COOK County, Nlinois:
LOT SIN BERTEAU AVENUE SUBDIVISICN CF THAT PART OF THE NORTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 13, TOV. MSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCIAPZUD AS FOLLOWS: COMMENCING AT
THE SOUTHWEST CORNER OF THE NORTHEAS” ¢ OF THE SOUTHWEST 1/4 OF
SAID SECTION; THENCE EAST 330 FEET; THENCE MORTH 132 FEET; THENCE
WEST 330 FEET; THENCE SOUTH 132 FEET TO THE PF2INT OF BEGINNING, IN
COOK COUNTY, ILLINOIS,

FERMANENT TAX ID NUMBER OF PARCEL ___ 12-13-208-037

which has the address of 4205 NORTH OZJ?;::?I AVENUE

Mlinois 60634 ("Pro Address");
{Zip Code] pesty

TOOETHER Wit all the improvements now or hereafier erected on the property, and sll cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water righta and stock and all fixjures now or
heseafter a part of the property. Mreplacemenuandaddmonsslm!lahobecovemdbym untylm:rmnent.hllofthe
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right two
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbsances of record,
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uvniform covenants for nationsl use and non-wmiform covenants with
limited variations by jurisdiction 10 consiitute a uniform securily instrument cavering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INBTRUMENT
STAIMLE
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UNIEoRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrawer shall promptly pay when due

the principal of and interest an the debt evidenced by the Note and any prepayment and Ime charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay
o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") equal 10
onc-twelfth of: (B) yearly taxes and assessments which may augin priority over this Secwrity Instrument, (b) yearly
lcaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items." Londer may estimale the Funds duc on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposils or accounis of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Fuls, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. A charge
assessed by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an
independent tax reporting service shall not be a charge for purposes of the proeceding  senience. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an agroement is made or applicable law
requires interest (o be paid, Lender shall not be required to pdy Borrower any interest or camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing crodits and debits w0 the Funds and the
purpose for which each debit o the Funds was made. The Funds are pledged as additionsl security for the sums secured by
this Security Instrument.

If the praovnt of the Funds held by Lender, wgethor with the future monthly faymems of Funds payable prior 1o
the due dates of Cie escrow llems, shall exceed the amount required to pay the escrow flema when duc, the cacess shall be,
at Borrower's oprion. either prompily repaid to Borrower or crediled o Bomower on monthly payments of Funds. If the
amount of the Funds heid by Lender is not sufficient to pay the escrow liems when due, Borrower ghall pay to Lender any
amount necessary to uric up the deficiency in one or more paymenis as required by Lender,

Upon paymer: i~ Fu!l of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds heid by Lender. I under paragreph 19 the Property is sold or acquired by Leader, Londer shall apply. no later
than immediately prior to ths ssic of the Praperly or ils acquisition by Lender, any Funds held by Lender at the time of
application as & credit ugainst the sams secured by this Securily Instrument.

3. Application of PaymeZis.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall be apptied: {1, to late charges duc under the Note: second, 10 prepayment charges due under the
Note: third, to amounts payable under.zar graph 2; fourth, to intcrest due; and last, to principal duc.

4. Charges; Liens. Bomower shal} ray all taxes, assessments, charg.s, fines and impositions atiributable 10 the
Property which may augin priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the marner provided in paragraph 2, or if not paid in that menney, Borrower shall
pay them on iime directly 10 the person owed psyment. Borrower shall promptly furnish to Lender all notices of amounis
1o be paid under this paragraph. If Borrower mezcs these paymens direcily, Borrower shzll promptly fumish o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien ‘which has priority over this Sccurity Instrument unless Boarrower: (a)
agrees in writing to the paymen of the obligalion sccured Oy ihe lien in & manner acceptable o Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lian in. Jegal proceedings which in the Lender’'s opinion operuic w
prevent the enforcement of the lien or forfelure of any part of the Property; or {c} secures from tho holder of the lien an
agrecment satisfactory o Lender subordivating the lien 1o this’ Sscurity Instrument. 1f Lender desermines that any pan of
the Property is subject to a lien which may atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall salisfy the lien or take cie /4 more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurapce. Bomower shall keep the improvements row existing or hereafter eérected on the Propenty
insured against loss by fire, hazards included within the term “cxtended coverag>” and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ad fur the periods that Lender requires. The
insurance carrier providing the insurance shall be choson by Borrower subjet o Lender's spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shull be acceplable to Lender and sia’l irclude & standard morigage clause.
Lender shall have the right 0 hold the policies and rencwals. If Lender requires, Hor.swver shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give orompt notice w the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in wriling, insurance proceeds shal) be apziicd i restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically foasible or Lender's sccurity would be lessened, the A anoe proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any exces. raid w Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender thal the yusarance carrier has
offered 1o settle & claim, then Lender may collect the insurunce proceeds. Lender may use the proceed. {r ispair of rosiore
the Praperty or (o pay sums securcd by this Security Instrument, whether or not then due. The 30-day vuiiod will begin
when the notice is given.

Unless Lender and Borrower otherwiso agrec in writing, any application of proceeds to principai shall not exiend or
posipone the due date of the monthly payments roferred 1o in paragrapbs | and 2 or change the amoum of the paymenis. If
under paragraph 19 the Property is acyuired by Lender, Barrower's right o any insurance poticles and proceeds resulting
from demage o the Property prior 1o the acquisition shall pass 1o Lender o the exient of the sums secured by this Security
Instrument immedintely prior 1o tho acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantislly
change the Property, allow the Property w deterioraie or commit waste. I this Security Instrument is on a lcaschald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titke 0 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agrecments contained in this Security [nstrumicat, or there is 8 lez~! yroceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or W enforce laws or
regulations). then Lender may do and pay for whatever is necessary o protect the value of the Propenty and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by & lien which has priority aver this Security
Inswrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to make repairs. Although
Lender may 1ake action under this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become aklitional debt of Borrower secured by thix
Security Instrument Unless Borrower and Lender agree 10 other jerms of payment, these amounts shall bear interest from
the date of disburscment at the Note rale ang shall be payable, with interest, upon notice from Lender to Borrower

requesting  payment,
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If Lender required mortgage insurance as g condilion of making the Joan secured by this Security Instrumenl
Borrower shall pay the premiums required o mainwin the insursnce in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender’s written agreement of applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the ingpection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
ussigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applied (o the sums secured by this Security
Insirument. whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Propesnty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Faction: (a) the total amount of the sums secured immediately
bel'gre the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be

id to Borrower.
pa If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers w
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nuthorized 1o collect and apply the proceeds, at its option. either (0 restoration or repair of the Propesty or
1o the sums sscured by this Security Instnunent, whether or not then due.

Unless ".ender and Berrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the dut-cate of the monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

1€, Borroawer Not Released; Forbearance By Lender Not a2 Walver. Exicnsion of the time for payment or
modification of ariorization of the sums secured by this Security Instrument granted by Lender to any successor in
inicrest of Bomowei-stail not operate @ release Lhe liability of the original Borrower ar Bomrower's successors in inderest.
Lender shall not be/tondized (o commence proceedings against any successor in interest or refuse 1o exwend tme for
payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Ziop awer’s successors in intercst. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preciuds the exercise of any right or remedy.

11, Successors and Ass'zas Bound; Joint and Severai Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shali bind ar.a henefit the successors and assigns of Lender and Bomawer, subject to the provisions
of parugraph 17. Borrower's covenants a1 agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (=) is co-signing this Sccurity Insoument anly o movtgage, grant and convey
thwt Borrower’s interest in the Property urder (ke terms of this Security Instrument; (b} is not persobally obligaled 10 pay
the sums secured by this Security Instrument; ~ad (c) agrees that Lender and any other Bocrower may agree o exlend,
modify, forbear or make any accommodation; with regard o the torms of this Security Instrumen or the Nowe without
that Borrower’s consent.

12. Loan Charges. If the loan secured o7 rlas Security Instrument is subject (o a law which sets maximum loan
charges, and that law is {inafly inerpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan excecd the pemnitted lmits, Ven:) (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permited limit; and (b) any sums already collected from Bomower which exceeded
permitted limits will be refunded to Horrower. Lender may chaose w make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. Lia “efund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Now

13. Uegisiation Affecting Lender’s Rights. If enacimen. ¢. ~xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncafurrzable according to its teems, Lender, at its option,
may require immediate payment in full of all sums securcd by this Secarity Instrumen: and may invoke mny remedies
Pcﬂﬂillﬂ('l.l l;y paragmph 19. If Leader exorcises this option, Lender shall take Lic steps specified in the second paragraph of

ph 17,

14. Notices. Any notice o Borrower provided for in this Security lnaaiorani shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another me i, The antice shall be directed 1o the
Propesty Address or any other address Borrower designates by nolice to Lender. Any rotice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designatzs Uy notice to Borrower. Any nolice
pravided for in this Secority Instrument shall be deemed 1o have been given o Bosrowe.” or ender when given as provided
in this parngraph.

18. Guverning Law; Severablilty. This Security Instrument shall be governed by fec'irul law and the luw of the
jurisdiction in which the Property is located. In the cvent thay any provision or clause thi: Sesurlty lnstrument or the
Note conflicls with applicable law, such conflict shall not affect other provisiong of this Secunsy loczument or the Note
which can be given effect without the conflicting provision. To ihis end the provisious of this Security Instrument and the
Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noje and of this Serawity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Pisperty or any
intercsat in it is sold or transferred (or of a beneficial interest in Borrower i3 sofd or transferred and Bommowoer is not R natura)
person) withcat Lender's prior written consent, Lender may, al iis option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not bo oxercised by Lender if excrcise is prohibited by
federal law as of the daie of this Securily Instrament.

If Lender excrcises this option, Lender shall give Borrower notice of acceleraton. The notce shali provide a period
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrumem. If Borrower fails to pay these sums prior to the oxpiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right « have
enforcement of this Security Instrument discontinued at any time prior o the eariier of: (8) 5 days (or such ober period as
applicable law may spocify for reinstalement) before sale of the Property pursuant o any power of sale conuained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower:
(8) pays Lender all sums which then would be duc under this Security Instrument and the Note had no ucceleration (7.
occurred; (b} cures nny defaull of any other covenants o1 agreements; (¢) pays all expenses incurred in enforcing this o
Sccurity Instrument, including, but not limited to, rcasonable anomeys' fees; and (d) (akes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's g

abligation 10 pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and 1he obligations secured hereby shail remain fully effective a1 if no acceleration had
occurrest. However, this right to reinsiate shall not apply in the case of acceleration under peragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shalt give notice 10 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement inthis Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable Inw provides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the
defantt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the . The notice shail further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its optlon may require immediate payment in full of al sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender skall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shail be applied first to paymemt of the
costs of management of the Property and collection of renis, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonsble anomeys® fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Insrument, Lender shall release this Securily
Instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

22. Wover of Homesterd.  Borrower waives all rights of homestead cxemption in the Property.

23, Kidu/4.to this Security Instrument.  If one or more riders are executed by Borrower and recoeded together with
this Security Instumant, the covenants and agreemenis of each such rider shall be i into and shall amend and
supplement the coverams and agreements of this Security Instrument as if the rider(s) wese a pan of this Security

Instrument. [Check aprachble box(es)]
] Adjustable Katr. wider {7] Condominium Rider {1 14 Family Rider

[ Graiuased Paymcat Pader ] Planned Unit Development Rider
Other(s) {specify] BALI2ON RIDER

BY SIGNING BELOW, Domower sccepts and agrees 0 the wrms and covenants contained in this Security
Instrument and in any rider(s) executed by Panower and recorded with it

;
v S L,éwy'?t,‘m..wa AA A Ao s Seut
SEBASTIANO MILITELLO
!

.
U .

ANTONIETTA MILITELLO

fSpace Beiow Thia Line For Acknowledgment]

STATEOF ILLINOIS, C oorc County sa:

I THE  oADGRsceec)
SEBASTIANO MILITELLO AND ANTONIEFTA MILITELLO , HIS WIFE

. & Notary Public in and for said county and siate,

do herchy cortify that
. personally known Lo mo (o bo the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that TheY

signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this 2'57‘ H day of JUNE

, 1990,
My COmmissioncxPiw::l 23 ‘?( Z/Z i?/g/ gm{ Lo

“OFFICIAL SEAL”

!r),'i"ilh A Lu ana
~zry Publie, Stale of flinots
it Elpim !2,’23!91
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BALLOOM RIDER
(CONDITIGHAL RIGHT 70 RRFINANCE)

THIS BALLOON RIDER is made thiz ___ _28TH day of _JUNR ________ , 199890 ,
and is incorporated into and shall be deemed to amand and supplement the Loan
Security Agreement (the "Securlty Instrument”) of the sames date given by the

undersigned {the "Bcrrowar") to secure the Borzower s Note to __
; {the "Lendexr™) of the same date and

covaring the prcperty in the Qchrity Inat::ument and located at:

4205 MORZE_CHANAM AVENUE. NORRIDGE. ILLIMGLE €0634 .

[Property Addreass!

The interist rate stated on the Note ias called the “Note Rate." The date of
the Note 13 criied the "Nota Date."™ I understand the lander may tranafer the Nota,
Security Instruvisint and this Rider, The Lender or anyoné wha takes the Note, the
Sacurity Inscrpuacesr. and this Rider by transfer and who 1s entitled to recelve
payments under the i'ote is called the "Note Holder.®

ADDITIONAL COVENLATS. In addition te the covenants and agreements in the
Security Instrument, Borrom- and Lender further covenant and agree as follaows
{despite anything to the .Contrary contalned in the Security Instxument or the

Note) :

1. CONDITIONAL RIGHT TO RRFIMNANCE

At the maturity date cof the Note an~ Security Intrument (the "Maturity Date™),
I will be able to obtain & new lofn ["New Loan"} with a new maturity date
of __JULY 1. 2020 » and with ain interest rate agual te the "New Note Rate”
determined in accordance with Section 3 “ildow 1f all the copnditicna provided in
Sectiona 2 and 5 below are met {(the "Conditlonal Refinancing Option™). If those
conditions are not met, I understand that the Nrt~ Holder ia under no cbligation to
refinance the Note, or to extend the Maturity Uatre, and that I will have to repsy
the Note from my own resocurces of find a lende” willing to lend me the money to

repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Optian ot maturilty, certain
conditiona must be met as of the Maturity Date. Theae conal:lons are (1) I must
atil1l be the owner and occupant of the property (or co-operative apirtment) asubject
to the Security Instrument {the "Property™); (2) I muat be currerc in my monthly
payments and cannot have been mcre than 30 daya late on any of *%nsn 12 ascheduled
monthly payments immediately preceding the Maturity Date; (3) no lirzio-ageinst the
Property, or in the case of a co-gperative apartment, the collateral rwelzted to the
Property (except for taxesa and special assessments not yet due and payarle} other
than that of the Sacurity Inatrument may exists (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) I muat make a written
request to the Note Holder as provided in Saction 5 below.

3. CALCULATING THE NEW NHOTE RATE

The Naw Note Rate will be a fixed rate of interest equal tc the Federal
National Mortgage Asaociation’s required net yileld for 30-day fixed rate mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (.50%) on real property loans or sixty-five one hundredths of one paercentage
point (0.65%) on co-oparative apartment loans, rounded to the nearest ocne-eighth of
one percentage point (0.125%) (the "New Note Rate"). The required net yleld shall
ba the applicable net yield in affect on the date ard time of day that the Note
Holder receives notice of my election to exercise the Condicional Refinancing
Option. If this required net yield is not available, the Note Holder will
determine the New Note Rate by using comparabls information.

¢

c:nsm nocmtnrr
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CIHLCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than
five (5) percentage points above the Note Rate and all other conditions required
in Section 2 above are sactiafied, the Note Holder will determine the amount of the
monthly paymeant that will be gufficlent to repay in full {a} the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢} all other sums I will owe under the
Note and Security Instrument on the Maturity Date <({assuming my monthly payments
then are current, a3 regquired under Section 2 above), over the term of the New HNote
at the New Note Rate in equal monthly payments. The result of this calculation
wlll be the amount of my new principal and interest payment every month until the
Naw Note 1s fully paid.

5. EXERCISING TRE CONDITIONAL REFINAMCINRG ORTION

The Note Holder willl notify me at least 6C calendar days in advance of the
Maturity bDete and advise me of the principal, accrued but unpaid intarest, and all
other sum. J am sxpected to owe on the Maturity Date, The Hote Holder alsc will
advise me th:t I may exercise the Conditicnal Refinancing Option if the conditicna
in Section’ 27 above are met, The Note Holder will provide my payment record
information, t4cather with the name, title and addresas of the person representing
the Note Holdes tpat I must notify in order to exercise the Conditional Refinancing
Option. If I mcet the conditions of Section 2 above, I may exercise the
Condicional Refinanciig Option by notifying the Note Holder nc later than 45
calandar days pricr ©o the Maturity Date. The Note Holder will calculate the £ijxed
New Note Rate basecd upon the Faderal National Mortgage Association’a applicable
published regquired net yie.d in effect on the date and time of day notification is
received by the Note Holaer and as calculated in Section 3 above, I wlill then have
30 calendar days to provide /chy Note Holder with acceptable proot of my required
ownership, occupancy and propertv lien status, Baefore the Maturity Date the Note
Holder will advise me of the ,ev interest rate {(the New Kote Rate); new monthly
payment amount and the date by which. I must appear to algn any documents required
to complete the required refinanciuc. I underatand the Note Holder will charge me
a $250 processing fee, plus a documert preparation fee (if parmitted in your state)
and normal clesing costs due third pa:ties, including £iling fees and title
insurance or Uniform Comumarcial Code su=rzh caosta. {The proceasing fee ia due at

the time you request the new loan.)

BY SIGNING BELOW, Borrower accepts and ‘rsgrees to the terms and covenants
contained in this Balloon Ridex.

WITNESS THE HAND (S8} AND SEAL(S} OF TRRE UNDERSIGMNED.

WA s T A7

SEBASTIANC MILITELLIO ~Borrower

@;M#ﬁf /nu\&‘ﬁ{w’iﬁ  _(SEAL]

ANTONIETTA MILITRIIO ~Borrower

[SEAL)
~Borrower

[SEALI
~Rorrowar

{Sign Criginal oOnly)

=) %a b

CLOSING
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