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MORTGAGE 010037486

The mori is ALAN M. SHILSKEY, LOR . _
(“Borrnwer").ﬁ_fhis Tecority Instrument is given lo CITIBANK, FEDERAL SAVINGS BANK
" . which is organized and cxisting

THY, RIGAGE 11';;Securit Instrument™} iscglvcn on JUNE 28 , 19. 90
BA

under the laws -ﬁl{f{a STATES OF AMERICA  and whose address is

1 SOUTH\,rDE 03P, CHRICAGO, ILLINOIS 606 03 t“Lender*").
Borrower owea%ender ths/ wripcipal sum of FORTY NINE THOUSAND FIVE HUNDRED —

AND NO/10 N o Doflars (US. $______49,500.00 ) This debt is cvidenced by Borrower's note
dated the same date as this Seco/ty dnstrument “*MNote''j, which provides for monthly payments, with the fufi debt, if aot
paid earlier, due and payable on (JJLY 1, 2005 . This Security lusirument secures 1o Lender: (a} the
repayment of the debt evidenced by-ine Note, with interest. and all renewals, extensions and modilications; (b) the payment
of all other sums, with inlerest, sdvanced und=r paragraph 7 to protect the security of this Security Instrument; and (¢} the
performance of Borrower’s covenants and ag/eements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to Leides the following described property located in COO -
County, lilinois:

PARCEL I: UNIT NO. 318 AS DU/fANEATED ON SURVEY OF THE FOLLOWING ol

DESCRIBED REAL ESTATE (HEREIN FPZERRED TO AS "PARCEL"): THAT PART C—:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION %.;,
N
o
F+]
Ly

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO 'RE MORTGAGEE ITS SUCCEBSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENALT TC THEE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASBEMENTS FOR THI! BSNEFIT OF BAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AMD
EASEMENTS OF RECORD FOR THE BENEFIT OF S8AID PROCEATY. THIE MORTGAGE IS
SUBJECT TCO ALL RIGHTS, EASEMENTS, RESTRICTIONE, COMOITIONB, COVENRANTSE,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A8 THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND SBTIPULATED AT LENGTH

HEREIN.
08-14-401-071-1077
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which has the address of _ 1103 SOUTH HUNT CLUB-UNIT 318 MOUNT PROSPSCT

IStrwel) {Civyd

60056 ("Property Address'); o
{ay Code)

Do

anceQ

TOGETHER WITH al! the improvements now or hereafter erected on the propesty, and all easements, rights, appurten
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of thg
property. Afl repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred t

in this Security Instrument as the “Propeny”

Hlinois

BORROWER COVENANTS that Borraower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants.
and will defend gencrally the title to the Property against ali claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for aational use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real praperty.

ILLINOQIS — single Family — FNMA/FHLMC UNIFORM INSTRUMENT
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IT Lender required murlu‘UiMuQasE()ElanﬂlAlL‘loan -u this SEcurity Instrument, Borrower shall

pay the premiums required to maintain the insursnce in effect vntil such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give Bor-
rower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awacd or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, ot for convevance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the
fair market value of the Property immedialely before the taking. Any balance shall be paid 1o Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dumages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriung, any application of proceeds 1o principal shall not extend or posipone
the due date of the manthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Beorrower ".0: Released; Forbearunce By Lender Not 2 Waidver, Extension of the uime for payment or modification of
amonrnization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate {o release’tho-liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings asdinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thyy Se_urity Instrument by reason of any dernand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Uender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
righi or remedy.

11. Successors and Assigns Povad: Joint and Several Liability; Co-signers. The covenants and agreements of this Securily
Instrument shail bind and benefit +%.& successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements skall be joinr and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing tiis Gecurity [nstrument only to mortgage, grant and convey that Borrower's intersst in
the Property under the terms of this Security [psuuiment; (b)Y is not personally obligated 1o pay the sums secured by ihis Security
Instrument; and (¢} agrees that Lender and an other Borrower may agree 10 extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security instrument or the Note without that Borrower’s consent.

12. Loan Charges. if the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interesv-sr other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a)y any such loan charge shall be reduced by the amounr necessary 10 reduce the charge
to the permitted fimit; and {b) any sums already collected £ om Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may chouse to make this refund by reducing theorincipal owed under the Note or by making a direct payment
to Borrower. 31 4 refund reduces principal, the reduction will bd Lirated as a pertial prepayment without any prepayment charge
under the Note.

13. Legislation Affecting Lender’s Rights. I cnactment or expiration of applicable laws has the cffect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according 16 fis terms, Lerder, at its option, may requive immediate
payment in Tult of all sums secured by this Sccurity Instrument and may invokcany remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second parapraph of paragraph 17.

14. Nolices. Any notice 10 Borrower provided for in this Security Instrunent shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The neurs shall be direcred to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sizal! be given by first cless mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any no’sce provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as proviael in_this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federa’ iviwv and the law of the jurisdiction
in which the Property is located. I[n the event that any provision or clause of this Security Inseruricit or the Note cenflicts with
applicable law, such contlict shall not affect other provisions of this Security Instrument or the Notr which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Now 7:x seclared 10 be severable.

t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and cf this Securily Instrument.

17. Transfer of the Property or a Beneficinl Interest In Borrower. [f all or any part of the Propert: ol any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and 3orrower is not a natural person} without
Lender's prios wrilten consent, Lender may, at its option, require immediate payment :n full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exervises this option, Lender shafl give Borrower notice of acceleration. The notice shatl provide a periad of not
tess than 30 days from the date the naotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails te pay these: sums prior o the expiration of this period, lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Rosruwer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right ta have enforcement
of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as upplicuble faw
may specily Tor reinstatement) belore sale of the Property pursuant 1o any power of sale contained in this Security Instrument;
or (h) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a} pays Leader alf sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b} cures any default of any other
covenarts or agreenents; () pavs afl expenses incurred in enforcing this Security Instrument, including, but not linsited to, reasonable
atrorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thai the lien of this Security Insirument,
Lender's rights in the Property and Barrower’s obligation to pay the sums secured by this Securily Instrument shall continue un-
changed. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstaie shall not apply in the case of acceleration under paragraphs

13 or 17,

LEI92L06
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CONDOMINIUM RIDER 010037486

THIS CONDOMINIUM RIDER is made this 28TH . day of .JUNE . 19.99. .. ., and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same dale given by the undersigned (the “Borrower™} to secure Borrower’s Note to
.CITIBANK,.. EEDERAL  SAVINGS BANK
“Lender”) of the same date and covering the Property described in the Security Instrument and locaied at:
11Q3. .SQUTH. HUNT. CLUB=~UNIT 318.. MOUNT PROSPECT.. ILLINOLS. .. 600536

tPROFPERTY ADDRESS)
The Property includes a unit in, together with an undivided interest in the common elemients of, a condominium
project known as:

HUNTINGTON. COMMONS  APARTMENT
INAME OF LONLOGRTINILM BROJECT)
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Owriers Assoctation”) holds title to property for the benefit or use of its members or shareholders, the Proper-
ty also ifncluves Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOM N UM COVENANTS. In addition to the covenants and agreements made {n the Security lnstrument,
Borrower and Lind.r further covenant and agree as follows:

A. Condominlun Ohligations. Borrower shail perform all of Borfower's obligations under the Condominium Pro-
ject's Constituent Docvinents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiuri ¥roject; (i) by-laws; (iii} code ol regulations; and (iv) other equivalent documents. Bor-
rower shall promptly pav./wnen due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lorig vs the Owners Association maintaius, with a generally accepted insurance carrier,
a “master” or “blanket” policy-or. the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for i periods, and against the hazards Lender requires, including fire and hazards
included within the term “extended coverage; then:

(i) Lender waives the provision i/Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for iz insurance on the Property; and

(i1} Borrower's obligation under Unitaria Covenant 5 to maintain hazard insurance Coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of ary lavse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc= proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or to common elementy, any proceceds payable to Borrower are hereby assigned and
shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to Barrawer.

C. Public Liabifity Insurance. Borrower shall take suchizariions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepta’sls tn form, amount, and cxtent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, payable to Borrower
in connnection with any condemnation or other taking of all ‘'ur any zort of the Property. whether of the unit or
of the common elements, or for any convevance in Jieu of condemns tion, are hereby assigned and shall be paid to
Lender. Such proceeds shall be apptied by Lender to the sums secured by the Security Instrument as provided in
Umiiorm Covenant 9.

E. Leunder's Prior Consent. Borrower shall not, except after notice to Lend~# a7d with Lender’s prior written con-
sent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except tor {bandonment or terminatice re-
quired by taw in the case of substantial desrruction by fire or other casually or in (1= case of a taking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision s {ur the express benefil
of Lender;

{ii$) termination of professional management and assumption of self-management of the Cleirs Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverasa maintained by
the Owners Association unacceptable to Lender.

F. Remedies. }f Borrower does not pay condominivm dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement a1 the Note rate and shall be payable, wilth inlerest, upon notice from Lender to Bor-
rower requesting payment.

BY SIGNING BELOW, Borrower actepts and agrees 1o the terms and provisions comained in this Coadominium Rider.

MULTISTATE CONDOMINIUM RIDER — Single Famify — FRMA / FHLMC UNIFORM INSTRUMENT

MB-b4d HEVY. 878% 71544 1 Previvus Bdeons Ob alite
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Farcel 1:
el . UNOFFEICIAL COPY..
g described real estate

it No. 318 as delirneated on survey of

therein referred to as "Parcel”): That part of Lot | i Kenroy's Huntingtorn,
being a subdivigion of part of the East /¢ of Section 14, Township 41 North,
Rarge 't East of the Third Principal Meridian, which survey is attached as
ettt Y to beclacatiorn of Condominium Owrnership ang of Easements,
Restrictiong and Covenants for Condominiums forr Huntington Commons Apartment
Homes - Sestioan No. 1 Comdominium: {(Hereirn called "Declaration to
Condomirniium") made hy Americarn Naticral Bank and Truast Compary of Chicago, a
natioral barnking associaticon, not personaily but sclely as Trustee under
Trust Agreement dated May 1, 1972 arnd known as Trust Noo 76865, recorded in
cre Office of the Cook County Recorder of Deeds as document &Z2511116,
together with arn undivided . 6288 percent 1nterest in said Parcel (excepting
frem satd Parcel all the Urnits thereof as defimed and set forth in said
Declaration of Condominiam and Survey),

$4lem

90326643

Rarce) 11:
Fasemernts appurtenant o the above described real estate, the rights and
vasemnerts for the berefil of said property set forth in the aforement ioned
Declaration of Condomiriam and in the Derlaraticon of Covenants, Canditions,
Restrictions and Easemerts fouo the Condominiume of Huntington Cowmons
Homeowners?! Association dated Ecoptember 17, 1973 &and recorded in the Office
af the Cook County Recorder of Deeds on October 2, 1973 as document 2049736359
‘heyrern called "Declaration of Hacements"), and party of the first rpart
HrgervEs e 1tuelf, its successorG ard dassigns, the rights and easenent set
forth 1n the Declavation of Condominium and the Declaration of basements for
the berefit of the remaining property described therein.

Alsa

Parcel [11:
Facemantes appurtenant to the above described rea! estate, the rights and
gasements Forr Lhe berefil of said property set fortboin Declaration of
Easement dated February 11, 1971 ard recorded and vived fFebruary 19, 1971 as
docament Jladl 330 and ag daocumert LR 2543467 made by LeSalle Natiaonal Bank,
B A Traeree ander Troset NMos. 33485, 35289, 19237 and /248 and by
Easanent Hgieenent and Grant dated August &3, 1971 ard recorded August 24,
137! as document 21595957 and as amended by amendment recorded March 7, 978
as dogument F18889724 made by LaBalle National Bank, NBAR, as Trustee under
Tragt Noe, 47301 and S8%48, and party of the firset part reservesto itself,
It suoressors aod assipng the rights and easenants set forth nivine

7 rmcoag Dedlovation of Casemest f2r the berefit of the vemaarang property
described therein.




UNOEFICIAL COPY . -




