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THIS MORTGAGE ("Security Instrument”} is given on JULY 06 L1890
The Mortgagoris KEVIN M. PIETRUSZKA , A BACHELOR AND KEITH R. PIETRUSZKA , A BACHELOR AND

EILEEN M. GEHRKE , DIVORCED AND NOT SINCE REMARRIED

whose addressis 2617 NORTH MASON '
CELCLGE0, ILLINOIS 60639, ("Barrower”). This Security Inatrument is given to

MID-CO MORTGAGE UFP(VWTCES, INC., AN ILLINCIS CORPORATION .

which is orgunized and exiating nnder the iawaof THE STATE OF ILLINOIS , and whose

address is 6400 WEST FOSTER
CHICaGO, ILLIFO1: 60656 ("Lender”). Borrower owea Lender the principal sum of

ONE HUNDRED TWENTY ONE THCUSAND SIX HUNDRED AND 00/1G0O

Dotlars (U.S. § 121,600.00 ). Thia debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthiy p-yments, with the full debt, if not paid earlier, due and payable on
AUGUST 01, 2020 . "Yais Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewa!s, exter.siois and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security o) this Becurity Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nole. For thia purpose, Borrower does hercby mortgage, grant and convey to

jender, the following described property located in COOK County, Minoia:
LOT 13 IN BLOCK 6 IN TITLRY’'S SUBDIVISLS4 OF LOT 1 IN CIRCUIT COURT PARTITION OF WEST 1/2

OF SOUTHEAST 1/4 (EXCEPT SONWTH 33 1/3 ACRES THEREOF) AND OF THE WORTH 1/2 OF THE SOUTHWEST
1/4 (EXCEBT SOUTH 33 1/3 ACRES THEREOF) OF SECTION 29, TCWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIARD PRINCIPAL MERIDIAN, IN COOK COUNTYE, ILLINOIS. PIN 13-29~409%-013

which has the addressof 26193 NORTH MASON CHICN O
[Street) i

Miinois 60639 {"Property Addvess™);
[Zip Code]

TOGETHER WITH nll the improvements now or hereafter erected on the property, and all easementa, righta, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacementa and additions shall also be covered by this Becurity Instrument. All of the foregoing ia referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ie lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, oxcept for sncumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, suhjact to any encumbrances of record.

i. Payment of Principal, Interest and Late Charge. Burrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrewer shail include in each monthly payment, together
with the principal and intoreat an set forth in the Note and any late charges, an installment of any (n) taxes and special assesaments
levied or o be levied agrinst the Property, (b leasehold payments or ground rents on the Property, and (¢} premiuma for lnsurance
required by Paragraph 4.
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Each monthly insuﬂlmemui and (¢} B ) : ol ' T nuai zounfa: as reasonably estimated by

Lender, plus an umount sufficient to maintain an additienal balance of not more than one-sixth of the eatimated amounis. Tha full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinqguent. Lender shill hold the amounts coliected in trust to pay items (a), {b), and (¢} before they become delinquent.

If at any time the totn) of paymenta held by Lender for iteras (a), \b), and (¢} together with the future monthly payments for such
items payoble to Lender prior to the due dates of such items, excesds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or cradit the exceas over one-sixth of the estimated paymants to subsequent paymenta by
Borrower, at the option of Borrower. If the total of the paymenta made by Borrower for item (n), (), or (c) ie insufficient to pay the
item when due, then Borrower shall pay to Lender any nmount necessary to make up the deficiency an or before the date the item

becomes due.

As used in this Security Instrument, "Secretury” means the Secretury of Housing and Lrban Developmeant or his or her designee.
Most SBecurity Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or wae insured under & program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall alsc include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgags insurance
premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premiunn shall
be in an amount aufficient to accumulate the full annual mertgage inaurance premium with Lender one month prior to the date the
full annual mortgage insurance premium is due to the Hecretary, or if this Becurity Instrument ig held by the Secretary, euch
monthly charge shail be in an amount equal to one-twelfth of one-half percent of the cutstanding principal balance due un the Note.

If Borrower teidsw 1o Lender the fuli payment of all sums secured by this Security Instrument, Borrower’s account shall be
creditad with the balarie remaining for all instailmenta for itema (a}, (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obliguted to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to n forerionure sale af the Property or ita acquisitior by Lender, Borrowsrs account shall be credited with any
balance remaining for all jazzfments for iterns (), (b}, and (e}

8. Application of Payments  A!" payments under Paragraphe 1 and 2 shall be applied by Lendser as foilows:

First, to the mortgage insuranze Jremium to be puid by Lender io the Becretary or to the monthly charge by the Secretary
inatead of the monthly mortgage in urance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Inatrument was signed;

Second, to any taxes, special assesame.i, leasshold payments or ground rents, and fire, flood and other hazard insurance
premiuns, as required;

Third, to interest due under the Note;

Fourth. to amortizatien of the principal of tho Note:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Burivier shall insure ali improvements on the Property, whether now in
existence or subsequently erected, against any hazardi, caaualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amount: and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in sxistence ¢r subsequently erected, aguinst loas by floods to the extent required by
the Secretary. All insurance shall be carried with companies apgrivod by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, a4 0 a form acceptable to, Lender.

In the event of loss, Borrower shall give to Lendar immediate notice oy mail. Lender may make proaf of loss if not made promptly
by Borrower. Ench insurance company concerned is hereby authorizes riad directed to make payment for such loss directly to
Londer, instead of to Borrowsr and toe Lender jointly. All or any part of thi: insurance procesds may be applied by Lender, at its
option, either (a) to the reduction of the indsbtedness under the Note and inis Berzvity Instrument, first to any delinquent amounts
spplied in the order in Paragraph 3, and then to prepayment of principal, or (b} (0 the restoration or repair of the dameged property.
Any application of the proceeds to the principal shall not extend or pastpons hs Gue date of the monthly paymenta which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insuanne proceeds over an amount required to pay
of] outstanding indebtedneas under the Note and this Security Instrument shall be pail v.ih7 entity leguily entitled thereto.

In the even: of foreclosure of this Security Instrument or other transefer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in force shall pws to the purchaser.

5. Preservation and Meintenance of the Property, Laassholds. Borrower shall not cominit 1:aste or destroy, damags or g
aubstantially change the Property or allow the Property to deteriorate, reasonable wear and tear sxcer.sd, Lender may inspect the (J
Property if the Property is vacant or abandoned or the loan is in default. Lander may take resaonabls ar/ivon to protect and preserve IJ
such vacant or abandoned property. If this Security Instrument iu on a leasehold, Borrower shall compiy v.ith the provisions of the
leass. If Borrower acquires fee titie to the Property, the leaaehaold and fee title shall not be merged un.ase Lender agrees to the

merger in writing.
6. Charges to Borrower and Protection of Lender’s Rights in the Pmm:tm Borrower shail pay all governmental or

municipal charges, fines and impositions that are not included in Paragraph 2. wer shall pay theae obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymenta.

1f Borrower fails to make these payments or the paymenta reguired by Paragraph 2, or fails to perform any ather covenants and
agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's righta in the
Praperty (such ae a proceeding in bankruptey, for condemnation or to enforce iawn or regulationa), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s righta in the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become &n additionnl debt of Berrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursment, at the Nota rate, and at the option of Lendar,

shall be immedintely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentis], in connection with any
enndemnation or ather taking of any part of the Praperty, or for conveyance in place of condemnation, ave hereby assigned and shall
be paid 10 Lender to the extont of the ful)l amount of the indebtedness that remains unpaid under ths Nute and thiv Sscurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Inatrument,
first to any delinquent amounts apglied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
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17. Foreclosure Procedure. If Lender requires immediste payment In full under Parsgraph 8, Lender may
foreclose this Security Instrument by judicisl proceeding. Lender shall be sntitied to callsct all expenses incursed in

puruuing the remedien provided in this Paragraph 17, including, but not limited to, reasonable attorneys' fees and
ocouta of title evidonce.

18. Reolease. Upon payment of all sums secured by this Security Instrument, Lender shall relaase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coata.

18. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20, Acceleration for Insurance Ineligibility. Borrower agrees that should thie Security Instrument and the note secured
thereby not be sligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at ite option and notwithstanding anything in Paragraph 9, require immediate payment in full of all aums secured by this
Security Instrument. A writlen statement of any authorized agent of the Secretary duted subsegquent to NINETY DAYE
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shail be deemed conclusive proof of
auch ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
sately due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

21. Riders to this Jicurity Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrament, thi covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenanta and agreemeats of this Security Instrument es if the rider{s) were a part of this Security Instrument. [Check
applicable box(es)].

{ ] Condominium Rider ftx Adjustable Rate Rider {7] Growing Equity Rider

{; Planned Unit Develepment BiZer | } Graduated Payment Rider (] Otherts)lapecify]

BY SIGNING BELOW, Borrower accepta and age¢s to the terms and covenants contained in this Security Instrument and in
any rider({s) executed by Barrower and recorded with i

Witnesses: /
}c'sém M. PIETRUSZER

/ %

? T R' PIETAGSE
L ‘
i atecas A

© EILEEN M. GEIRKE

[8pace Below Thia Lins Por Acknowiedgment] —

STATE OF ILLINOIS, ( ﬁ,«?,f-\« County s=:

i ., a Notary Public in and for said courrlﬁr ana s.ab dngne;eg us i

. fy
that KEVIN M. PIETRUSZKA/AND KEITH R. PIETRUSZKA/AND EILEEN M. GEHRKE, Lvorcod 8 ne
8)

A BACHELOR A BACHELOR pernanally known to me to be the same person(s) whose name(
eubscribed to the foregoing instrument, appeared before me thie day in person, and acknowledged that  THEY aigned

and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 06TH day aof . Y e '/ .18 90
oA 2 el L/ &St -

My commission expires: Nodry/ Bublic

=)
D
L3
[
o
D
=5
o

This Instrument was prepared by:

CENTRUST MORTGACGE

1251 N. PLUM GROVE ROAD
SULTE 105

SCHUAMBURG, II. 60173

ILAT - 82/90 {BAA) PHA IlHingls Morigage - 03/20
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of the proceeds to the principal shall not extend or poatpane.’the due date-ef the monthly' paymenta, which are referred to in
Paragraph 2, or change the amount of such paymenta. Any excedas proceeds over an amount required to pay all cutstanding
indebtedness under the Note and thia Security [nstrument shall be paid to the entity legally entitled thareto.

8. Fees. Lender may collect foes and charges authorized by the Becretary.

8. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all suma secured by this Security Instrument if:

{i} Borrower defauits by failing to pay in full any monthly payment required by this Security Instrumont prior to or on
the due date of the next monthly payment, or

(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this SBecurity Instrument ift

{i) All or part of the Property is sald or atherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee aa his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requireme..*s of the Secretary.

(¢} Na Waiver. If circumstances cccur that would permit Lender to require immediate payment in full, but Lender does not
require such puyrants, Lender does not waive its rights with respect to subsequent events.

(d} Regulations «fZIUD Secretary. In many circumsatances regulations issued by the Secretary will limit Lender's
rights, in the cars of rayment defaults, to require immediate payment in fall and foreclose if not paid. This Security
Instrument does not anh orize acceleration or forecloaure if not permitted by regulations of the Secretary.

10. Reinatatement. Borrower bax = right 2o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Inatrument. This right applies evan after foreclosure
proceedings are inatituted. To reinsicwe the Security Instrument, Borrower shall tender in a lump sum all amounts required te bring
Borrower's account current including, to/the extent they are obligetions of Borrower under this Security Inatrumeant, foreclosure
costs and reasonable and customary atirreye' fees and expenses properly associated with the foreclosure procveding. Upon
reinstatement by Borrower, this Security Instruriont and the obligationa that it secures shall remain in effect as if Lender had not
required immediate payment in full. Howevir, Lender ia not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of forecic=ur. proceedings within two years immediately preceding the commencement of a
current foreclogure proceeding, (i) reinstatement vaA!l preclude foreclosure on diffsrent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by t'1is Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or meodification of
amortization of the sums secured by this Security Instrument sionted by Lender to any successor in intereat of Borrower shall not
operate to release the linbility of the original Borrower of Bolrower’s successor in interest. Lender shall not be required to
commence proceadinga agninst any euccessor in intereut ar refi:ie Lo extend time for payment or otherwise modify amortization of
the suma secured by this Security Inetrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbesrnnce by Lender in exercising any right or vemesiy rhall not be a waiver of or preciude the exercise of any right
or remedy.

12. Succesaors and Ausigns Bound; Joint and Several Liability; Cu-fligners. The covenanta and agreements of thia
Security Instrument shall bind and borefit the suctessora and assigna (f Zender and Borrawer, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and serirel. Any Borrower who co-signs thia Security
Instruinent but does not execite the Note: (a) ig co-signing this Security Ins rumoant only to mo . grant and convey that
Borrower’'s intareat in the Property under the terms of this Security Instrumernt: (b} is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that the Lender and any other Eor«over may to extend, madify, forbear or
make any accommodalions with regard to the term of this SBecurity Instrument or the ilow wvithout that Barrower's consent.

18. Notices. Any notice Lo Borrower provided for in this Security Instrument shall be'iven: by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be dirvcted to the Proll:nrty Addresa or any
ather addresa Borvower designates by notice to Lender. Any notice to Lender shall be given by ilrst class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for 1n 1*.ic Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and/th - inw of the juriadiction in
which the Property is located. In the event that any provision or clause of this Becurity Instrumen’ oo’ the Note confiicts with
applicable law, such conflict shall nat affect other provisions of this Security Inetrument ar the Note v nivh can be given sffect
without the conilicting provision. To this end the provisions of this Security Instrument and the Nots are dec'ar: to be severable.

15. Borrower's Copy. HBorrower shall be given one conformed copy of this S8ecurity Instrument.

18. Assignment of Rents. Borrower unconditionelly assigns and transfers o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lendor’s ugents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrewer shall collect and receive all rents and revenues of the Property as trustse for the
benefit of Lender and Borrower. This asasignment of rents constitutes an absolute assignment and not an assignment for addtional
security only.

If Lender gives notice of breach to Borrower: (a) all rents raceived by Borrowsr shall be held by Borrower as trustee fur benefit of
Lender only, to be applied to the sums secured by the Security Inatrument; (b} Lender shall be entitled to collect and receive all of
the rents of the Properly; and (¢) each tenant of the Property shall pay all renta due and unpaid tc Lendsr or Lender’s agent on
Lender’s written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform ony act that would prevent
Lender from exerciging its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or meintain the rty before or after giving notice of breach to
Borrower. However, Lender or a judicially appeinted receiver may do sc at any time there 1a a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. Thia assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument i paid in full.
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THIS ADJUSTABLE RATE RIDER is made this
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OSTH dsy of

JULY , 1990 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to saecure Borrower's
Note {"Note”) to MID-CO MORTGAGE SERVICES, INC., AN ILLINOIS

CORPORATION

(the "Lender”) of the anme date and covering the property described in the Security Instrument and located at:
2619 HORTH MASON, CHICAGO, ILLINOIS 60639

[Propeiiy Addroas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL 7.OVENANTS. In addition to the covenanta and ngreements made in the Becurity Instrument, Borrower and
Lender further covenan' and agree as follows:

1.

HUOD - DB/BE (H&A) Pagetofd

Under the Note, thuiriiial stated interest rate of NINE AND 00071000 per centum
{ 9.0000¢ ) per annum {"Initial Interest Rate”) on the unpaid principal balance ia subject to change, na
hereinafter described. Whea the interest rate changes, the equal monthly installments of principal and interest also will ba
adjusted, as hereinafter p/oviaad, so that each installment will be in an amount necesaary to fully amortize the unpeaid
principal balance of the Note, at th9 new adjusted interest rate, over the remaining term of the Note.

. The first adjustment to the interesl ra‘e ;{ any adjustment is required) will be effective on the first day of OCTOBER

, 18 91 {wiich date will not be leas than twelve months nor mare than oighteen monthe from the
due date of the firsl installment paymen. unilsr the Note), and thereafter each adjustment to the interest rate will be made
effective on that day of each sucteeding yeor diming the term of the Security Instrument {("Change Data").

Each adjustment te the interest rate will be made Lesed upon the following msthod of employing the weekly average yield on
United States Treasury Securities adjusted to a colliiant maturity of one year ("Index”; the Index is published in the Federal
Reserve Bulletin and made available by the United Statua Treasury Department in Statistical Relsass H.15 (518)). As of each
Change Date, it will be determinad whether or not an intereat rate adjustment must be made, and the amount of the new

adjusted interest rate, if any, as follows:

The amount of the Index will be determined, using the nirat ‘occently available figure, thirty (30) days before the Change
Date ("Current Index™).

(a)

(by TWO AND 000/1C00 percentage points ( 2.00400 %; the "Margin") will be
added to the Current Index and the sum of this addition will be rnundd to the nearest one-eighth of one percentage
point (0.126%). The rounded sum, of the Margin plus the Current Inacx, will be called the "Caleulated Interost Rate” for

each Change Date.

The Crleulated Interest Rate will be compared to the intereat rate being eirnid immediately prior to the cuirrent
Change Date (such interest rate being called the "Existing Interest Rate”). Then, tav new adjusted interesi rate, il any,
will be determined as follows:

{c)

(i)  Ifthe Calculated Interest Rate ia the seme as the Existing Interest Rate, the intev~~.r te will not change.

If the difference betwesn the Talculated Intarest Rate and the Existing Intarest Rate ‘s Jeis than or equal to one
percentage point, the new adjusted interest rate will be equal to the Calculated Inter>r Rate (aubject to the
maximum allowable change over the term of the Security Instrument of five percentage points, in either direction,
from the Initial [nterest Rate, herein called the "5% Cap”).

tii)

{f the Culculated Interest Rate exceeds the Existing Interest Rate by more than one perrentage point, the new
adjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to the

&% Cap).

Gii)

If the Caiculated Interest Rate iw lesas than the Exisling Interest Rate by more than cne percentage point, the new
adjusted interest rate will be equal to one percentage point lesa than the Existing Interest Rate (subject to the 5%

Cap).

(iv)

{d) Netwithetanding anything contained in this Adjustabie Rate Rider, in no event will any new adjusted interest rate be
more than five percentage (5%} pointa higher or lawer than the Initial Interest Hate. If any increase or decrease in the
Existing Interest Rate would cause the new adjusted inteycst rate to exceed the 5% Ceap, the new adjusted interest rate
will be limited to five percentage (5%) pointe higher or lower, whichever iz applicabls, than the Initial Interest Rate.

FHA Adjustable Rate Rider - 03/80
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Londsr will perfmUnNr@ EJE IIQJ;AL:}IQ).QE@),Y*WHMHD the amount of the new
adjusted rate, if any. Any such new adjusted rats’ will ‘become éflective on the Change Date and thereafter will be
deemed to be the Existing Intersst Rate. The new Existing Interest Rate will remain in effect until the next Change

Date on which the interest rate is adjusted.

If the Index ie no longer availabls, Lender will be required to use any index prescribed by the Dapartment of Housing
and Urban Development. lender will notify Borrower in writing of any such substitute index (giving all neceseaTy
information for Mortgagor to obtain such index} and after the date of such notice the substitute index will be deemed to
be the Index hereunder.

If the Exiating Interest Rate changes on any Change Date, Lendsr will recalculate the monthiy installment paymenta of
principal and interest to determine the amount which would be necesaary to repay in full, on the maturity date, the
unpaid principal balance {which unpaid principal balance will be deemerd to be the amount due on such Change Date
assuming there han been no default in any payment on the Note but that all prepaymentas on the Note have been taken
into account), at the new Existing Interest Rate, in equal monthly payments. At least 26 days before the date on which
the new monthly payment at the new lovel is due, Lender will give Borrower written notice ("Adjustment Notice"} of any
change in the Existing Interest Rate and of the revised amount of the monthly inataliment payments of principal and
interest, calculated as provided above. Each Adjustment Notice will set forth (i} the date the Adjustment Notice is given,
{ii} the Change Date, (iii} the new Existing Interest Rate as adjusted o the Change Date, (iv) the amount of the
adjuated rmonthly installment payments, calculated as provided above, (v) the Current Index and the date it wans
publishr, (ri) the methed of caleulating the adjustment to the monthly installment payments, and (vii) any other
information svhich may be required by law from time to time.

Borrower agrons ‘o pay the adjusted monthly instaliment amount beginning on the firet peyment date which occurs at
least twenty-fire (75> drys after Lendar has given the Adjustment Nctice to Barrower. Borrower will continue to pay the
adjusted monthly i 8t )ment amount set forth in the last Adjustment Notice given by Lender to Borrower until the Srat
payment date which occurs at least twenty-flve (26) days after Lender has given a further Adjustment Notice to
Borrower. Notwithstandirg anything to the contrary contained in this Adjustahle Rate Rider or the Security
Instrument, Borrower wiit be relieved of any obligation to pay, and Lender will have forfeited its right to collect, any
increase in the monthly inatailmar2 amount {caused by the recalculation of such amount under Subparagraph 4(a) for
any payment date occurring less chan twenty-five (25) daya after Lender has given the applicable Adjustment Notice to

Borrower.

Notwithetanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest Rate was
reduced on a Change Dute, and (ii) Lendor ‘ailad to give the Adjustment Notice when required, and (iii) Borrower,
conseguently, has made any monthly instalinr i payments in excess of the amount which would have been set forth in
such Adjustment Notice ("Excesa Payments”), ther-Rorrower, at Borrower's sole option, may either (1) demand the
return from Lender (who for the purpases of this s ntor.ce will be desmed to be the lender, or lenders, who received such
Excens Payments, whether ar not any such lender subsecuently assigned the Becurity Instrument) of all or any portion
of such Excess Payments, with interest thereon at a ruls squal to the sum of the Margin and the Index on the Change
Date when the Existing Interest Rate was so reduced, frun tha date each such Excess Payment was made by Borrower
to repiyment, or (2) request that all or any pertion of suc’l Mixcesa Payments, together with all interest thereon
calculated as provided above, be applied as payments against prindipal.

5. Nothing contained in this Adjustable Ratc Rider will permit Lender to arcomslish an interest rate adjustment through &n
increase {or decrease) to the unpaid principal balance. Changes to the Exivting interest Rate may anly be reflected through
adjustment to Borrower’s monthly installment payments of principal and intarest, s provided for hierein.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and  govenants contains. i “his Adjostable Rate Rider.
e
-
PIPSTRT S TS § ~
a0, v ., : A O (SEAL)
KEVIN M. PIETRUSZXA ) Borrower

£

J»( . Far e (SEAL)
?%'z_'n R. PIETRU n’f P Borrower
. //ff,- ,ﬁ(_,J V. ?4’/4’{ it (BEAL)

-

" EILEEN M. GEHRKE
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