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MORTGAGE

THIS MORTGAGE ('*Security Instrument’’) is given on JULY 6,
19 9 The mor.gagor is TIMOTHY J. SANDERS AND SHARON £, SANDERS, HIS WIFE

(**Borrower’’). This Secv rily Inmirument is given to
STANDARD FEDERAL BANK FOR SAVINGS ,
which is organized and exist’.\g under the laws of THE UNITED STATES OF AMERICAand whose addressis

4192 8. ARCHERAVENUER CHICAGO, FLLINOIS 60632
{“'Lender’).

Borrower owes Lender the principi'sum of
EIGHTY TWO THOUSANZ DOLLARS & NO CENTS

Dollass (UL § 8z2,000,00 }. This debt is evidenced by Borrower's nale
dated the same date &s this Security Inatrumdn {(* Note''), which provides for monthly payments, with the full deby, if nor
paid earlier, due and payable on AUGUST -1, 2020 This Security Instrument
secures to Lender: {a) the repayment of the debt ev.dro-2d by the Note, with interest, and al! renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inter(st. a-ivanced under paragraph 7 to protect the security of this Security
{nstrument; and (c) the performance of Borrower’s cove 1ants and agreements under this Security Instrument and the Naote,
For this purpose, Borrower does hereby mortgage, grazc ond convey to Lender the following described property
located in COO0OK Counuy, [Hfinois:

LOT 306 AND THE NORTH 10 FE£7 OF LOT 307 IN J. W.
McCORMACK ™S WEST MORELAND, oF{NG A SUBDIVISION IN
THE WEST HALF OF FRACTIONAL S$TCSLON 8, TOWNSHIF 39
NORTH, RANGE 12, EAST OF THE THI®f PRINCIPAL

MEREDIAN, IN COOK COUNTY, ILLINOIS.
DEPT-03 RECORDING $17.°13

15-~08-114-041 THEZIZ TRAM 1430 07/09/90 12138100

PIN
HINIC B—~FD-XA2E&897
COOK COUMTY RECORDER

Q0 "ERY7

which has the address of 1500 SPEECHLEY y BERKELEY

{Strectf ICity)
Minois 60163 (*“Property Address’); '?)w

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casemnents, rights, ap-
purtenances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and &l fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Sequrity Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mar!-
gage, grant aad convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
af revord.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with linited

variations by jurisdiction to constitute a uniform security instrument covering real property. 'y

JLLINOIS — Singte Family —-FNMA/FHLMG UNIFORM INSTRUMENT
q -8R @ LD a72219 VMP MOHTGAGE FORME « (31357838100 « (S001621-7291
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8 ¢ | C
S it Lender reguired rt}gNuF‘F:} duiuj A&\gpd ’!his__ Security Instrumecent,
Borrower shalt pay the pr ulns\Weduifed 1o haimta s ke i atind gl such e &b tivg requirement for

the insurance terminates it accordance with Borrower's angd Lender’s writien agreemem or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property, {.ender
shall give Borrower nutice i the time ol or prior 1o an iaspection specifying reasonable cause for the inspection.

4. Candemupation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other faking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Inssiruinent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, undess Borrawer and |.ender otherwise agree in writing, 1he sums secured by this Security Instrument shali be reduc-
ed by the smount of the proceeds multiphed by the following fraction: (2) the 1owal amount of the sums secured im-
mediately before the taking, divided by (b) the {uir smarket value of the Property immediately before the taking. Any
balance shall be paid 1o dorrower.

1f the Property is abandoned by Borroveer, or if, afler notice by Lender 10 Borrower that the copdemnor offers
to make an award or setide a claim for damauges, Borrower fails 1o respond to Lender within 30 days alter the date
the netice is given, Lender is authorized 1o eoliect and apply the proceeds, &l ifs option, either 10 restoration or repair
of the Property ar to the sums secured by this Security Instrument, whether or not then due.

Linless Lender and Borrower atherwise ageee tn writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
p'd‘y’ﬂll.'ﬂ('i.

10. Borros er Y ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modifica-
tion of amortizatiorof ihe sums secured by this Secwrity Instrument granted by Lender 1o any successor in interest
af Borrower shall nit operate to release the diability of the original Borrower or Borrower’s successors in inleres),
I.ender shall not be tewdnsd 1o commence proceedings agahs] ANy SUCCessor in interest or refuse 1o exrend time for
payment or otherwise’ .oty amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrewirar Bosrower's successars in iinterest. Any forbearance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

1. Sucvessers und Assigns Lonzad; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall biad and henefit the successors and assigns of Lender and Borrower, subject to the provi-
siems of paragraph 17, Borrower's (ovanaats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not «aecate the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower’s interest (n the Property under the terms of this Security Instrument; {b} is not per-
sonzhy obligated to pay the surns secured bethis Security Instrument; and {¢) agrees that Lender aud any other Bor-
rower tay agree to extend, modify, forbear Or rake any accommodations with regard to the 1erms of this Secarity
Instrument or the Note without that Borrower™ consent.

12. Loan Charges. If the Joan secured by Uns Security bastremem s subject 16 a law which sets maximum loan
charges, and that Jaw is finally interpreted so thue the ipterest or other loan charges collected or to be collected in
connection with the foan exceced the penmilted limits, thien: 4a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge Lo the permitted timin: and (hyany sums already collected from Borrower which cxceed-

ed permitted limits will be refunded to Borrower. Lender sy shoose to make this refund by reducing the principal
owed under the Note ar by making a direct payinent 1o Borrbwer, I a refund reduces prinzipal, the reducion will
be treared as o partial prepayment without ary prepayment chedge wader the Note.

13, Legisiation Affecting Lender's Rights. Ul cnactment or expazalion of applicable faws has the effect o) render-
ing any provisiotr of the Note or this Security fasirument vnentoreeabis according to is rerms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security’Insrrument and may invoke any renedics
permited by paragraph 1911 Lender exercises this oprion, Fender shall 1ake the steps specified in the second patagraph

ol purugraph 17,

14, Netices. Any iuotice to Berrower provided for in this Security Instninncat’shafl be given by delivering i1 or
by maditg 10 By firal class mail anfess applivabile lew requires use of another metbOd. The notice shall be directed
to the Property Address or any other address Borrower designates by nrotice to Lesder . Any notice to Lender shall
e sven by fiest class mait to Lender's address stated hiercin or any other address fendir designates by notice 10 Bor
rower. Any notice provided for in this Scourity {nsirument shall be deemed to have been gived ta Horrower of {etker
when given as provided in this paragraph.

15, Governing Law; Severability, Thiv Security Tstremuem shalt be goveronced by tedera) 1w saul the faw of the
jurisdiction in which the Properts o located. I the esent that any proviston or clause of this SeCusds lostrument or
the Note contlicts with applicable Jaw, such conflict shidl not affeet other provisions of this Secury Instrument o
the Note which cun be given effect withouwt the conilicting provision. To this eod the provisions of this Seairity Instru-
et and the Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be proen one canformed vopy of the Mote and of this Security Insttument,

17. Transfer of the Propenty or a Heneficial Interest in Borrower. I all or any part ot the Property or any aneres
it ie sold or transierred (or if @ beneticial interest in Borrower 1s sold o1 transferred and Bocrower is oy a natural
persun) without Lender’s prior written consent, | ender may, at its oplion, requiee immethale payment in fuil of ail
sty seeured by this Sceurity Insteament. Flowever, this option shadd net be exercised by [.ender it exercise is pro-
hibited by federal taw av of the dite of this Securtdy Lisirument.

151 ender exercises this aption, [ender shal) give Borrower notice of acceleration. The notice shafl provide a period
o po ess than 30 davs tro the date the notiee is delivered or nailed winthin which Borrower must pay all sums secured
by this Secarity Instrumient. I Borrower fudds (o pav these sums 1n Wi to the expiration of this penod, Lender may
invoke any remedies permitted by this Security bstrument without further notice of demand on Boreower.

18. Horrower's Right to Reinstute. (1 Borrower mects certain condinons, Borrower shall have the right 1o have
cntorcenent of this Security [nstrument discontiamed at any time prior 1o the carlier of: (a) § days (or such ather period
as applicable Inw may specily For reinstatemen ) before sade of the Property puisuiant fo any (rower o8 sale vontamed
in this Security Instrument; or (b) entry of a jfudgment enforcing this Sceurity lnstrument. Those conditions are that
Borrower: (o) pavs Lender all sums swhich then would be duc under this Security Instrument armd the Note had no
aveeleration ovcurred: (b) cures any default of any other covenants of agreements; {C} pays all expenses incurred in
enforcing this Sceurity Instrument, iscluding, but not limited 10, reasonable attorneys’ fees; and (d} takes such action
as 1 ender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Propenty
and Borrower's obligation wa pay the sums secured by 1his Security Instrument shall continue unchanged. Upon reinstate-
wicht by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceieration had occurred. However, this right (o reinstate shall por apply in the case af acceleration under paragraphs

i3 or t7.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this  © 1" day of JYEY 19 90 andis
incorporated into and shall be deemed 10 amend and supplement the Martgage. Deed of Trust or Security Deed {the

*Security Instrument™) of the same date given by the undersign 1 wer™ ) to secure Borrower's Adjustable
Reve Newe (e “Note™) to STANDARD PEBDERAL SR FOR TRIPIEGE

{the “Lender™) of the same date and covering the praperly described in

the Security Insirument and located at:

1500 SPEECHLEY BERKELREY 1 60163
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE 80RROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CGYENANTS.  In addition to the covenants and agreements madc in the Security Instrument, Berrower
and Lender further Covenant und agree as follows:
A. INTEREST RAIF AND MONTHLY PAYMENT CHANGES
The Note provides for an it interest rate of 8.75 0%. The Note provides for changes in the interest rate and Lthe
monthly payments, as folluar.
4. INTEREST RATE AND [40ONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may ct.a'ge on the first day of AUGUST |, .19 93, and on that day
every 12th month therealter. Each date op-vhich my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my {aterest rate will be based on an index. The “Index” is the weckly average
yield on United States Treasury securities adjustcd 1o » constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaiipsle as of Lthe date 45 days before each Change Date is called the
“Curreat Index.™

If the Index is no longer available. the Note Hold:r w.ll choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ciioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate «iv/new interest rate by adding TWU AND

ONE HALF  percentage points { 2 +90 %) to the Curierii Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage poin (/4.125%). Subjeci (o the limits itated in Section
4{D) below, this rounded amount will be my new interest rate untii-ine ne*: Change Date.

The Note Holder will then determing the amount of the monthly pa,ment that would be sufficient to repay the
unpaid principal that 1 am expected Lo owe at the Change Dalc in full on the rirlurity daic st my new interest rale in
substantially equal payments. The rezult of ihis calculation will be the new ameam of my monthly payment.

(D) Limits o Interest Rate Changes

The interest rate § am required to pay at the firsl Change Date will not be greater than 10,750 o 41 less than

8.000 ¢ Thereafter. my intercst rate will never be increased or decreased un any si/igle Thange Date by more
than two percentage points (2.0%) from the rate of lmcrcsl 1 havc becn mg for ¢ rece: —lvc months. My
inlerest rate will never be greater than - 750 TE 'l! "f % ﬂf‘d

(E} Effective Date of Changes
My new interest rate will become effective an each Change Date. | wiil pay the amount of my new mwiithly payment

beginning on the first monthly payment date after the Change Date until the amount of my manthly pavient changes
again.
. {F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amaunt of my monthily
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person whe will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrement is amended to read as follows:

Transfer of the Property or a Beneficinl Interest im Borrower. Il all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sald or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shalil not exercise this option il {a)} Borrower causes 1o be
submitled to Lender information required by Lender to avaluate the intended transferce as if a new loan were being made
(o the transferee; and (b) lLender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk ol 2 breach of any covenant or agreement in this Security Instrument is acceptuble to

Lender.
To the extent permitted by applicable law, Lender may charge a rcasonable fec as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable o
Lender and that obligales Lthe transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under 1he Note and this Security Instrument urless Lender releases

Borrower in writing.

HULTISTATE ADJUSTABLE RATE RIDER— KB J-R--RUCROPEOUE - A0 Nl AN M Irel ThIGARAN 3 X X X Ra0K W KX AK X X
€ 8224 2105 VMP MORTGAGE FORMS » (31312038106 « (S00H21-729)
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