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. _ (Address]
MORTGAGE ‘

THIS MORTUACL 4 Security Instrumenc) is givenon ..dwne 29, . ... ... ... ,
19..90..... The mortgagds o . RAYMOND C. HAMILTON MARRIED TO ELLEN M. HAMILTON . ... .. .. ...
......................................... ("Borrower™) This Security Instrument is BIVEIE 0 .« cooo i vmnoiiinice i
.... GHARTER  BANK AND TLUST OF TLLINOIS . ... .., , which is organized and existing
under the laws of . THE . STATL OF. ILLINQIS .. .. ... ., and whuse address is .. 1400 IRVING PARK ROAD, .

..HA.NO,\'EB.PARK...IL....G.OII’.%. .................................................................... "Lender'.
* % % *THREE UUNDRED .SIXTY. . THOUSAND. & NO/I0O* * * *

Borrower awes Leader the prinupal sumof .. N R XK
S TR N S . . S L * Molars | 1U.S. $*360,000.00% . }. This debr is evidenced by Burrower's note

dated the same dare as this Security Inscrumonc  Nuoee™'), which provides for monthly paymearts, with the full debt, if not
JURY (40 L9935 This Security Instrument

paid earlier, due and payabie on ... AELI I L2 Ll
secures to Lender: (a) the repayment of the debt tvidepzed by the Note, with interest, and all rercwals, extensions and

maoditications; (b) the payment of all orther sums, withncerest, advanced under paragraph 7 to protect the securicy of this
Security Instrument; and (¢) the performance of Barrosrer's zovenants and agreements under this Security Instrument and

the Note. For this purpose, Borruwer does hereby mortgage, geanc and convey to Lender the following described properey
LO0K County, )inois:

[ LRV R ez A 1« SR AU

THAT PART OF LOT 8 LYING SOUTH WEST OF THE SOUTHWEST LINE OF BUSSE HIGHWAY IN
PEHLKE'S DIVISION OF PART OF THE NORTHWEST OUARTER OF SECTION 26, TOWNSHIP 41

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL {E«IDIAN, IBcEPOK! GOUNENp ILLINOIS $15 25
- LENY
PIN-09-26-117~039 7 THA4AA  TRaN 5582 87/65/95 67.31.06
#£43 4 D #*—PO-B2H037
CNgy QOUNTY RECORDER . -
| S,
which has the address of .......... 626, BUSSE HIGHWAY o] PARK RIDGE . . .. ..,
(Sireat] {Cty)
Hlinois ...60068 | "Property Address™)
(Zip Cade}
TOGETHER WITH 3ll the impru\"emcms now or hereafrer erected on the praperty, and all easements, rights, ¢

appurtenances, rents, royaldies, mineral, il and gas rights und profits, water rights and stock and alf fixtures now or hereafrer

a parcof the properzy. All repiacements and additions shall also be covered by this Security Instrument. Allof the foregoing is S
referred to in this Security Instrument as the "Property.” . . S N §

Car

Lo

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has che n&ht t
morigage, gram and convey the Property aad chat the Property is unencumbered, excepr for encumbrances of record.
Borrower warrants and will defead generally the title to che Property against all claims and demands, subject ‘2 any
encumbrances of record. -

THIS SECURITY [NSTRUMLNT combines uniform covenants !’ur national use and non- umfurm u)venaﬁm with

limited variations by jurisdicrion w constitute a uniform security instrument ctwenng renl propcny e : .
‘ .

L

}LLINDIS—sangua Family —FMMA/FHLME UNIFORM INSTAGMENT Pres o e Ferm 3014 12/83

BANKERS EYSTEMS, INC ., 8T CLOUD, MN 36307 FORM MEO-1L B/84
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If lender required morrgoge msurance as a condition of making the loun secured by tlus Securiy In-
strument, Borrower shall pay the premiums required to marmeain the insurance ineffect unnl such ome as a requirement for
the msurance teranaies m sccordance with Borrowee's and Leader's wratten agreement or applicable law

8. Inspection, Lender or its agent may muake reasonable enceies apon and iospections of the Propery. Lender shall
give Borrower natice at the time of or prior (o an inspedion specifying reasonable canse tor the inspection

9. Condemnation. The procecds of any award or daimn fur damages, direcc or consequential, in connecrion with any
condemnution or other taking of any partof the Property, or for conveyance i hiew of condemnation, are hereby assipned and
shall bt padd ro Lender

In the event of a wial tiking ot the Property, the proceeds shall be apphed 1o the sums secured by chits Securiy
Instrument, whether or notthen due, with any excess paid to Borrower In the evencol o partal taking of the Propeey, unless
Borrower and Lender ocherwise agree in writing, the sums secured by this Sccurity lostrument shall be reduced by the amount
of the proceeds muduplicd by the following fraction: ca the toa] amount of the sams secured immediately before caking,
divided by (b the foir market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

It the Properwy s abandoned by Borrower, or il after notice by Lender to Borrower that che condemnor offers v make
an aw ard or settle Zokbaim for damages. Borrower fails to respond 1o Leader within 30 days after the dare the notce is given,
Leader is authortzeditocollect and apply the proceeds, acits oprion, either to restoration or repair of the Property or to the
sums secured by this Sedurity lasceumerne, whether or aor then dae

Unless Lender aod Foyrower otherwise agree in weiting, any applicaton of proceeds to principal shall not extend or
postpune the due date of theapdathiy payments referred o in paragraphs 1 and 2 or change the wmount of such payments

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the rune for pavment or
modificarion of amortzation of chis sams secured by chis Securnity Instrument granted by Lender toany successor ininterest of
Borrower shall not operate to reiease the bability of the originad Borrower or Borrower's successors ininterese. Leader shall

not be rcqulrcd O LOMUTNIENUE P weed/ngs waainst any successor manterest or refuse to extend time for paymierntor otherwise
madify amortizacion ol the sars secured iy this Sec urity Instrumene by reason of any demand made by the original Borrowe

ssors ininterest Any for'scatance by Lender in exercising any right or rcmcdy shail notbe a waiver ol or

or Borrower's suce

preclude the excrcise of any rygzht or remed
11. Successors and Asslgns Bound; _]m',t and Several Liability; Co-signers. Thc covenants and agreements of this

Securtty Instrument shall hind and benefit the sedosssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower s covenanos and agreemdant shall be joint and several Any Borrower who cossigny this Security
Instrument bur does not execute the Note a) is co-sigoing this Security Instrument ondy to martgape, prant and convey chae
Borrower's interestin the Property under the terms o) thigSecurity [nstrumenc; ob) is noe persormally obligated to pay che
sums secured by this Securicy Insecument; aed (o) agrees cha1 Lender and any other Borrower may agree to extend, modify,

of this Security Instrument or the Nowe withooe ehye

forbear or make any accommaodations with regard 1o thewims

Barrower's consens
12. Loan Charges. 1f the loan secured by this Security [nsfrument is subject ta g luw which sers maximum loan
charges, and thae law s binally interpreted so that the interest oe othZr han charges collected or to be collected inconnection
g shall be reduced by the amount necessary to reduce

with the loan exceed the permirted Limirs, then (a) any such loan chae
the charge to the permitted lani and dby any sums already collected from/decrower which exceeded permitied himies will be
retunded o Borrower. Lender may choose 1o make this refund by reducing the peiacipal owed under the Note or by making a

dircer payment o Borroswer {6 4 cetund redaces preencipnal, thie reduction »JH i rn,ru-d as @ partial pn:-p.wnu nt without any

prepayment charge under the Note
15, Legislation Affecting Lender's Rights, 1 enactment or expiration of a m)]mbll. Yaws hus the eftect of rende rm;_

any provision of the Note or this Securay Enscrument unenforceable according to nscerinssLender, at fts aprion, may require
immadiate payment in full of all sums secured by this Security Instrament and may Cavoke any remedies permicted by
paragraph {9 It Lender exercises this oprion, Lender shali tike the steps specified in thebecond paragraph of paragraph 17

14. Notices. Any notce to Borrower provided for in this Security Instrument shall he given by delivering oo or by
marling it by firset class mailunless applicable Taw requires use of another method. The notice shallbadirevted o the Properry
Address orany other address Borrower designates by notice 1o Lender. Any notice so Lender shal be given by firseclass mail
to Lender's address stred herein or any other address Lender designates by notice 1o Borrower Adiyiaonce provided forin
this Secusity Instrunteni shall be deemed 1o have been given (o Borrower or Lender when given as provaded in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal ki dad che law of the
jurisdictron in which the Properoy is tocatad. Inthe event thatany provision or clause of this Security lnsceemear or the Note
contlives with applicable low, such conflict shall notaffecr other provisions of thes Security Inscrunwent or the Note which can
be given eifear without the confliciing provesion, To this end the provisions of this Secarity Toscramenc amd che Note are

declared 1o be severable
16. Borrower's Copy., Barrawer shall be given one conformed copy of che Note and of this Secoriry Insiroment

17. Transfer of the Property or a Benclicial Interest in Borrower. 1f all or any part of the Propeety or any
interestin it is sold or transterred tor it a benetiaal interest in Borrower s sold or transferced and Borrower is nota natural
persom withour Lender's prior westten consent. Lender may. ae ics oprion, require immediace payment in full of sl sums
secured by this Security Instrument. However, this oprion shall not be exerdised by 1 r:ndr:r if exercise is prohibited by federal
law as of the date of this Securiey Tascruiet.

If Lender exeraises this option, Leader shall give Borrower nonce of acceteration. The notice shall provide a period of
not Jess chan 3 days from rthe date che notice is delivered or mailed wichin which Borrower musr pay all siins secured by this
Security Instrument. If Borrower fails to pay these sums prioe o the expiration of chis period, Lender nmy invoke any
remedies permitied by this Security Instrument without further notice ur demand on Borrower.

18. Borrower's Right to Reinstare, 1f Borrower mects certain conditons, Borrower shall have the rl‘l.,hl to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: Guy $ days (or such other period as
applicable law may specity for reinstatement) before sale of the Property purssant toany power of sale contained o rhis Se-
curity lnstrument, or (hy entry of 4 judgment enforcing chis Security lastrument. Those conditions are that Borrower: ()
puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration occurred, oy
cures any defaulr of any other convenants or agreements: (o pays allt expenses incurred inenforcing this Security Instrument,
including, but ot luniced to, reasonable attorneys’ fees; and tdy rakes such acnion s Lender may reasonably require to as
sure thar the hen of this Security Instrument. Lender’s nights in the Property and Borrower's obligation o pay the sums
secured by this Security Insceamene shall continue unchanged. Upon reinstatement by Borrower. this Security Inserument
and the obligations sevured hereby shall remain Tudly effective as of no acceleranon had occurred. However, this cighe o
reinstate shall not apply 10 the case of accelerarion under paragraphs 13 or 17, Cee .
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