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ORDER #

Mortgage

Equlty Credit Line i, | 90~
T THIS MORTGAGE ("Securily instrument™) is given on Jupe B ~. 18 Eu The mongagor
irst Chicago Bank of Ravenswood f/k/a Bank of Ravenswood as Trusgee Under Trusc

is .E
4 2 st Individuslly ("Borrower”).

. This Socuﬂty Instrument is given to,__iizss_ﬁnicaqn_ﬁglm_g_hmaunod ,
? State of Il11i . ¢
ofrower Gwes

. which ls an_Ll1ipois COTPOTahkAed and existing uncer the laws of _the

- whose address Is . 1825 W, lawrence Ave., C.lli&.&ESL__. ttinols _. J.O.ﬁ.ﬁ.O("LendBf" ).
Lender the maximum principal sum of
Dollars (U.S. $ 125.000,.00 }, or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agreement of evan date herewith executed by Borrower
(CAgreement”), whichever is less. The Agreement is hereby Incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt,  not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrowear with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that locans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event fater than 20
years from ths'(ate hereof. All future toans will have the same lien pricrity as the original loan. This Security
lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, Inciuding al principal,
imeres!, and othir rharges as provided for in the Agreement, and ail renewals, extensions and modifications. (b)
the payment of aii o'her sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sucurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen’ and the Agreement and all renewals, extensions and maodifications thereof, all of the
foregoing not ta exceed twite the maximum principal sum slated above. For this purpose. Borrower does hereby
mortgage, grant and convey tr; Lender the following described property located in Cook County,

IHinois:

Lot 42 in Block 1 in Suuwdirision of Outlot 'E' in Wrlghtwood, a Subdivision of the
-Southwest Quarter of Sectilon 2%, Township 40 North, Range 14 East of the Third
. Principal Meridian, in Cook County, Iliinois. -

i

EPT-@.I RECORDI NG

¥yt .
~». Tax I.D, #164-28-300-015

CoOX COUNTY RECORDER - .~

which has the address of 725 W. Diversev, _.____chicago
" IMnois _60614_ _ ("Property Address®): .

TOGETHER WITH all the improvements now or herealter erected on the prisery, and all easements, rights,
appurienances, rents, royalties, mineral, oit and gas rights and profits, claims o, demands with respect to
insurance, any and all awards made for the taking by eminent domalin, water rights ar.d stock and all fixtures now
or hereafter a part of the property. All replacements and ad#icns shall also be cCovired by this Security
Instrument. Ajl of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed urd has the right 1o
morigage, gran and convey the Property and that the Property is unencumbered, except for enzumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowerto _ First Ch

of Ravenswood dated 2/21/78 and recorded as document number___ 24347742 .

-

’ GOVE.NANTS Borrower and Lender covenant and agree as foliows: :
~ 1. Payment of Principal and Inlerest. Borrower shall promptly pay when due the pnncipal ol and interest on

the debt evidenced by the Agreement.

- 2. Application of Payments. All payments recelved by Lender sha!l be appﬂed first to imerest then ro olher
charges. and then to pnncnpal

3. Charges Liens. Borrower shail pay all taxes. assessmen!s chargas fines, and lmposhions attributable 10
the Property, and leasehold payments or ground renis, if any. Upon Lender’s request, Borrower shall promptly

furnish to Lender ail notices of amounts to be pakd under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish 1o Lender receipls evidencing the payments. =«
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MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by First Chicago Bank of Ravenswood. not personallv nol as Trasi
aturesaid M the exercise of the power and authority confeirédg upon and vested it as such Trustee timd

First Chicago Bank of Ravenswood. hereby warratits that' i possesses full power and authority to exq

this instrument). and It is expressly understood and agreed 1ot nothing herein or in said Note contaned
» or on said First Chicago Bank of

shal be construed as creating any Hability on the sald I'rustae

Ravenswood personally to pay the sald Nole or any interest that may accerue thereon, or any indebledness
aceruing herennder, or to perform any covenant elther express or uapiied herein contiined, or on acceunt of
any warranty or indemntfication made hereunder, all such labr(vJif any, being expressly wved by
Morgagee and by every person now or hereafler claiming any right or secusity hereander., and 1that so far as
the Trustee and its successors and sutd First Chicago Bank of Ravenswood personaly are concerned, the
lepgal holder or halders of sald Note and the owner or owners of a1y indebtedness acennng Bereonder shall

look solely to the premises hereby conveyed for the pavinent thereof. by the
ersorial lability e

created, in the manner herem and i said Note provided or by action 1o enforce (he

puarantor, if any

| Pt LSV

Rt Akl

Wwewnsu| AN0BS SiYl JO SULBY 8yl O} PJeBas Yim SUONEPOWWOIOE AUE 85ELL JO JBSGQIO} 'AYPCL! DUBIXS O} 8a.fe
Aew Jomouog 19yi0 AuB pue Japus 1By seaibe (D) puB luewnulsu| AYuNoes si AQ PeIndes Gwas auy Aed o)
nareBnGo Ajeuossed ou B (Q) UBWINNSU) AIN08S ST JO SWUB) eyl Jepun AuBedoid ayl Uy 1S8u81Ul S, ey 0Ll0g 1BY)
Aeauoo pue weib ‘efefuow 03 Ao wewruisu| Aunoces siys Buubis-03 sy {B) JuswselBy ay] 8iNouxe 10U sBOP
NG wewnusu] Aunses siyl subis-02 Oum Jemouog Auy TeJeAes pul Lo 8q |eys siuswees.Be puB SIUBLBAOD
848MNL0G JO UOWe JOmOuOg 58 Aued 8uC UBY] BJOW 8] aueyl | 'S)1 uydeiBesed o suoisinosd Byl O] 108{GNS
{JBMOLIOE PUB JBPUET JO SUBISSE PURB SJ0SSE0UNS 8Yy) IYeueq PUB PUK] [[Bys LSWINISU| AIUNJgS siyl JO siwewse fe
puUR SIUBUBADO B8yl ‘'sieulis-00 lANIqer] jwIeAsS pur O punog subjssy pu® $)088800Ng OI

“sapuer] Aq peuire Bunum ut ssapun sapue] 1suleBe peuasse aq eys
JBNEM ON 1088 PUB 8210) |l Ul U[BWes O} BNUILLIOD PUB BAAINS ([BYS wewea Dy oyl )0 pul Wwewnisu| Aundes
SI4] JO SUOISIA0KD JOLI0 PUB SUCIHPUOD 'SRIBUBACD 'SULIB) By} JO (B ING Janim BuINUKLOD B POWeSP 8q |{BYS JanEm
yons ou pus 'AjuC sawH JO ewn Jendued eyl 18 puv seouUESU| JO SoueRsy Jeinotued eyl 01 Adde Bus joesauyl
wed Auw o ‘Wwewee By Byl j0 JO 'J08IaY SUOISIAOXD JO SUCIIPUOD 'SIUBUGADS ‘SWIB} 8Y) JO AUR JO SBOUEISU| GIOW
1O BUO W1 JBNBM Y ISEIOI U SIOSSSIOMNE 8 48MOLIOE JO JBm0LOF [Buibuo Byl AQ epew puBwep AuB jO UOSBS)
AQ weuwuisu| Aunoes siy) AQ Peindes Swins eyl j0 UOIEZIUOWE AYpow asivieylo O uewied io awgl puexe
0] 85Ny84 JO 1S8J0NN W JOeSe00Ns Aup jsuede sOuPeesosd soUSWWOD 0) PeXNDE) BqQ JOU |[BYS JOpUST I188seL)
Ui 81098082008 1, J0MOLIOE JO JBMOLOET MeUBUO 843 jO ARG 8yl esTemE 0] 91810d0 10U ([BYS JOMOLOG JO 189J0%) U
10980008 AuR O} Jopuer] AQ PeIURID JiSwWISU| ANNOeS Sl AQ PBINDES SWNS B} JO UONBZILOWER JO UO(IBOLHPOW
10 pewAnd 40} BuN] Oyl JO UCISUSINT “JSAITAL ¥ JON MSPDUNT AQ SOULIRSQIC] DRSSl JON JemoLOg '8

suforcement of the hen hereby

N e
sad 2
>
cule T
=
ol
o
et
&£
b=
o
=
T
B
-
£
- -
w
S
<
as
b )
o the o
o
el LSS

~ a3edi0N




" UNOQEFICIAL GOPY, s

1 LR N K PR LT S X Cor L

S s -t Mortgage -
! 9. Borrower Not Releassd; Forbesrance By Lander Not a Waivar. Extension of the time for payment or ‘?3
“: modification of amortization of the sums sacured by this Security Insirument granied by Lender 1o any successor o
‘ “ i interest of Borrower shall not operate to release the Hablity of the original Borrower or Borrowsr's succassors in L7
: “t interest. Lender shall not be required to commence proceadinga against any successor In derest or refuse to Ce
‘ “ axtend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by J.};

" reason of any demand made by the original Borrower or Borrower’s successors in interest. A walver In one or
more instances of any of the terms, covenants, conditions or proviglons hereof, or of the Agreement, or any part
theveol, shall apply to the particular nstance or instances and at the particular time or limes only, and no such

{ waiver shafl be deemead a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Schrny instrumem and of the Agreement shall survive and continue 1o remain in full force and effect. No walver
- ghall be asserted against Lender unless In writing slaned by Lender,

" 10. Successors and Assigns Bound; Joint and Severaf Liabiiity; Co-signers. The “covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
! subject to the provisions of paragraph 15. if there is more than one panty as Borrower, sach of Borrower's
‘ covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but

that Borrower's Iriores! In the Property under the terms of this Security Instrument; (b} Is not personally obligated
" to pay the sums racured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
“agree to extend, moU¥y, forbear or make any acoommodations wﬂh regard to the torms of !his Secumy lnstrumem
" or the Agreement vtho*-that Borrower's consemt. ‘

11. Loan Charges. IiihbZican secured by this Securlty Instrument is subject to a law which sets maximum Ioan
charges, and that law is final'y /interpreted so that the Interest or other loan charges coliected or to be collected in
. connection with the loan exc ad the permitted Nmits, then: [a) any such loan charge shall be reduced by the
- amount necessary to reduce the Znerge to the permittad limit; and (b} any sums already collected from Borrower
; which exceeded permitted fimits @ be refunded 1o Borrowef. Lender may choose to make this refund by
- reducing the principal owed under the Agicement or by making a direct payment to Borrower, i a refund reduces
v principal, the reduction will be treate as a pamal prepayment without any pfapaymem charge undar the
o Agreemem . :

b

‘3 \-"

W 12, Notlces Any nouce to Borrower provicey 'or in this Sacurlty Instrument shail be gtven by de(rvering it or by
malting it by first class mail unless applicable law requires use of another method. The notice shall be directed to
: the Property Address or any other address Borrower esijnates by notice to Lender. Any nolice to Lender shail be
s ghven by first class mall to Lender's address stated narein or any other address Lender designates by notice to
Borrower. Any nolice provided for in this Security Instrime.m shall be deemed to have been given tc Borrower or
Lender when piven as provided in this paragraph. :

' 13 Governing Law, Severabllity. This Security instrumen? &)l be go'vemed by faderal law and the law of
w Minois. In the event that any provision or clause of this Security nstrument or the Agreement conflicts with
-applicable law, such conflict shall not affect other provisions of nis Security Instrument or tha Agreament which

; ) Agreemenl are dedared to be savsrable o R

i . A 3 - e, -

o
-~
<

LA .
T [ T Tlen of this Securlty Instrument, Lender’s rights In the Pruperty and Borrower's obilgation to pay the sums sacured
by this Security Instrumem shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Botrower, this Security Instrument and the obligations secured hereby -
shall remaln fulty effective as if no accderation had oecurred However this right 1o reinsta!e sha!l not appiy ln the

wap e

i~ | - case of acceleration under paragraph %5 - - ‘ BUUP S S S
: 3 _

doas not exe_te the Agreement: (a) is co-signing this Security Instrument only 10 mortgage, grarmt and convey -

can be ghven effect without the conflicting provnsion To this end the pt wé&o*vs of this Security Instrument and the

*
1
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Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and whh due diligence. contest the
validity or amount of any such laxes of assessmenis, providad that {a) Borrower shall notify Lender in wrlting o
the Intantion of Bomrowet 1o contest the same before any tax or assessment has been increased by any inferest,
penalties or costs, (b) Botrower shall first make all contested payments, under protest if Borrower desires unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any pan thereof of interest thetein
are ai any time In any danger of being sold, forfeited, iost or Interlered with, and (d) Borrower shall turnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaher erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage® and any othet
hazards for which Lender requlres Insurance. This Insurance shali be maintained in the amounts and for tha
periods that Lender requites. The Insurance carrier providing the insurance shall be chosen by Borrower subieci
1o Lender's app./oval which shall not be unreasonably withheld.

All insurance picics and renewals shalt be acceptable to Lender and shalt include a standard morngage clause.
Lender shall have the daht to hold the policies and renewals. I Lender requires, Borrower shall promplly ghea 10
Lender afl receipts of ;)av) premiums and renewal notices. In the event of loss. Borrower shall give prompt notice
to the Insurance carrler a/nd .ender. Lender may make proof of loss it not made promptty by Borrower.

Unless Lender and Borrowar Otherwise agree in writing, insurance proceeds shall be appiied 10 restoration or
repair of the Property damagesd, H the restoration ot repair is economically feasible. Lender’s security is not
lessened and Borrower is not in def.ull under this Security Instrument or the Agreement [T the resioration or repan
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instruriient, whether or not then due, wilh any excess paid 1o Borrower.

Borrower abandons the Property, or dov's not answer within 30 days a notice from Lender that the insurance

carrer has offered to settle a claim, then Zendei micy collect the insurance proceeds. Lender may use the

proceeds o repair or restore 1he Property of 15 gy sums secured by this Security insirument, whether or not then
due. The 30-day period will begin when the notice iz given.

if under paragraph 18 the Prcperty is acquired by Lender, Borrower's right to any insurance poiicies and
proceeds resulting from damage to the Property priofr ‘0 the acquisition shall pass 1o Lender 1o the extent of the
sums secured by this Security Instrument immediately pricr t, the acquisition.

5. Preservation and Maintenance of Property; Leasenclds. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property 1o deteriorate or conunit waste. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the wenisz, and it Borrower acquites fee title 10 the
Property, the leasehold and fee title shall not merge unless Lender agrees.(uthe meiget in writing.

8. Protection of Lender's Rights in the Property. if Borrower fails 1o periarm the covenants and agreemenis
contained In this Security Instrument, or there is a legal proceeding that may significanlly atfect Lender’s rights In
the Property (such as a proceeding in bankrupicy, probate, for condemnalion ar 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet’s rights in
the Fiuperty. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering onthe Property to make
repairs. Although Lender may take actior: under this paragraph, Lender does not have 1o [do 0.

Any amounts disbursed by Lender under this paragraph snall become additional debt of Boirower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beat
interest from the date of disbursement at the Agreement rate and ¢!-3ii be payable, with interest, upeh hatice from

Lender to Borrower requesling payment.

7. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Properny. Lendet
shall give Borrower notice at the tirme of or prior 10 an inspection specitying reasonable cause fof the inspection.

8. Concernnation, The procends of ary award or clabn for damages, direct of consegquoential, In connection
with any condemnation or other taking of any parn of the Property, ot for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applied 1o the sums secured Dy this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a panial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing. the sums sccured by this Securfty Instrument
shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the 1otal amount of the
sums secured Immediately belore the taking, divided by (b) the fair market va'ue of the Property immediziely

before the taking. Any balance shall be paid 1o Borrower. 5

i tha Property Is abandoned by Borrower, or ¥, Zer notice by Lernds o Borrgwer that the condemnor ofers to
make an award or settfe a clalm for damages, Borrower falls to respond 1o Lenaer within 30 days after the date the
notice Is ghven, Lender is authorized 10 collect and apply the procecds, at s option, either 1o r@storation of repair
of tha Property or to the sumns secured by this Securlty Instrument, whethier of not theh due. ~°
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