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Th'is instrument was prepared : ‘ . ;
“MARGARETTEN & COMPANY INC MORTGAGE o R B
,825 NORTH CT PALATINE IL 50087 ) o L 60901284 B e
THIS MORTGAGE (**Security lnsu‘ument")xs glven on . June . ... 28th, . 1980 . ' ..

. The mortgagor is ) a s o O N ¥ S RS :

JMUSZ LUTEREK, AN JOANNA LUTEREK, , KIS WIFE : R T

3 LEON RASIYK, BACHELOR - _ 1 _ Vi'f_‘ D A N

4 e - [ITEE L T S

: (**Borrower”’). This Security Instrument is given to .- S L e

MARGARETTE® & COMPANY, "INC,

a corporation which is #iganized and existing under the lawsof  the State of New Jersey ', and whose
address is . : e Sl T e v e a P ;
-+ One Ronson Roac .
Igselin, New Jerssy 08830 - - : S Lt T
(**Lender’’). : : B : 7- - N e W e
¢ PR R . SR S RS L N AP S R ..I-,‘_

Borrower owes Lender the principalsam of
E1ghty—- Nine Thoussrd, Twe Hundred and 00/100
Dollars (U.S. § 89,200.00 ). This debt is evidenced by Borrower's note dated the same date as 1hls
Security Instrument (‘'Note’’), which providzs for monthly payments, with the full debt, if not paid earlier, due and payabie
. This Security instrument secures to Lender: (a) the repayment of the

on ' July 1st, 27420
debt evidenced by the Note, with interest, and/all aenewals extensions and modifications; {h) the payment of all other sums,

with interest, advanced under paragraph 7 to profzct the security of this Security Instrument; and (c} the performance of
Borrower’s covenants and agreements under this Sesurity Instrument and the Note. For this purpose, Borrower dogs hercby
mortgage, grant and convey to Lender the following Cescrited property located in COOK .. -+ County, Illinois:

LOT 173 COLLINS AND GAUNTLETT'S OIVERSEY AVENUE SUBDIVISION
7/84 OF SECTION 29, TONNSHIP

. IN THE SOUTH 1/2 OF THE NORTHWEST
40 NORTH, RANGE 13, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN _
COOK COUNTY, ILLINOIS. PINB 12-29-124-006-0000 . . . - -
PEPT-01 RECORDING . sIé‘-E.‘J
1#4444 TRen 5511 9§ ff(-;?r'?@ lU .9‘3

- CQOK COUNTY NECJ}RI:EH

n O . . 4 MR .l e T T A e S VA R i %{
: [ . ’ - MU TR T R TI L / &
e - B L. it L s - L
- . :
S ! :

N ’;.!"
which has the address of - - o i -
'2845 N MERRIMAC CHICAGO, IL 60634 o
. o o : ) . . T ; Property Addreny 5,'
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 3w
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security [nstrument as the “Property.’’ :
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to any o
encumbrances of record. c?
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited Z.CG.'
variations by jurisdiction to consiitute a uniform security instrument covering real property. . o
‘ DO
[\
Qo

ILLINOIS—SINGLE FAMILY —FNMA/FHILMC UNIFORM INSTRUMENT ’ : '
' Form 3014 12/83

MAR-1208 (Rev. 7/37)
Rep aces EL709 (Rev. 7-A4) and MAR. 1203 (8- Re)
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in writing, the sums secured by this Security Instrumeni shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. -

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower thai the condemnor offers 1o maks an award or se1-
tle a ¢claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrutnent,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Retensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interes: of Borrower shail not operate o release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provisions of paragraph 17. Borrower's covenants
and agreemenis shall “ie Joint and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-
signing this Security (nsivament only 1o mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security

Instrument; (b) is not perionally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor- ...

rower may agree to extend, modify, forbear or make any accommodations with regard ic the terms of this Security Instroment or the Note
without that Borrower's coaer.is . .

12. Loan Charges. If th¢ loun secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the inte/ st or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shaii-bs recduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alreacy
collected from Borrower which exceedel rermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by ri2king a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation AMecting Lender's Righa. 1f snactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrumient unenforceavic rccording 1o its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may irvoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragra sh o paragraph 17.

- .14, Notices. Any notice to Borrower provided = i=this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless ‘applicable law requires use of another metiio¢. The notice shall be directed to the Property Address or any other address Bor-

roWwerdesignates by notice to Lender.-Any notice td Lender shall he given by first class mail to Lender’s address stated herein or any other ad-

dress Lender designates by notice to Borrower. Any notice-Zrovided for in this Security Instrument shall be decmed 1o have been given to

Borrower or Lender when given as provided in this paragrapn
15. Governing Law; Severability. This Security Instrument shrii us governed by federal law and the law of the jurisdiction in which the

Property is located. In the event that any provision or clause of thi; Secarity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or =2 >7ate which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are ceclursd to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of ~he Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. i7'all"ar any part of the Property or any interest in it is sokd or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borroyier is not a natural person) without Lender's prior writien
consent. Lender may, at its option, requirs immediate payment in full of all sums s/ cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the Jie of this Security Instrument. : o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiw notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower musi pay all {ums Lesured by this Security Instrument. 1f Borrower
fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remediss permitted by this Security instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condiiions, Borrawer shizli Yave the right to nave enforcement of this
Security Instrument disconmtinued at any time prior 1o the carlier of: (8} 5 days (or such other zeriod as applicable taw may specify for
reinstatement) before sate of the Property pursuant to any pewer of sale contfained in this Security [hsirament; or {h)entr: of a judgment en-
forcing this Security Instrument. Those conditions are thai Borrower:. (&) pays Lender all scums which. tiven would be due under rthis Security
Instrument and the Note had no acceleration occurred; {b) cures any default of ang other covenants Ty agreements; (¢ pays all expenses in-
curred in enforcing this Security Instrument, including, bui not limited to, reasonable atiorneys’ fees; ans {d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property ond "so-rower's obligation to pay
the sums secured by this Security Instrument shall continue unchangéd: Upsén reinstatément by Borrower, this Secavity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurreil. However, this right to/reisisiate shall not apply in

the case of acceleration under paragraphs 13 or 17. . '(’0328228

L A LTI Sl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows: - - «vone .

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Insirument (but not prior to ucceleration under paragraphs 13 and 17 unless applicable law provides viherwise).
The notice shall specify: () the default; (b) (ke action required to curetbe defapit; (c).» dmte, not less then 0 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that Iailure to cure the default on or before thé date specified in the nolice
may result in scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrowes of the rignt 10 reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aeceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of ajl sums secured by this Security Instrument witkout
further demand snd may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ali expenses incurred in
pursuing the remedies provided tn this paragraph 19, including, but not limited to, reasonable atiorneys' fees and costs of title evidence,

2G. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed recciver) shall be entitled 1o
enter upon, take possession of ahd manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs ofmanagement of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security [n-

- strumeint. .
rity Instrument, Lender shall release this Security lnstrument without

21. Release. Upon payment of all sums secured by this Secu
charge 10 Borrower. Berrower shall pay any recordation costs. o o .
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OCCUPANCY RIDER
60901284

THIS OCCUPANCY RIDER s made this 26¢th day of Jume, 1890 , and
is incarporated iato and shall be decomed to amend and supplement the Mortgage, PDeed o) Truss or Secunity Deed (the

SSecurity instrumient™ ) of the same date given by the undersiened (the “Borrower™") ta secure Berrower's Note 1o
MARGARETTEN & COMPANY, INC. .
(the lender'™)

at the same date and covering the property described in the Security lostrument and located an
2845 N MERRIMAC , CHICAGO , 1IL 60634

OCCY sy REPRESENTATIONS, WARRANTIES AND COVENANTS, o addition 10 the vovenants and
agreements mzdesa the Secuniy Tnsoramant, Boreser turther reprosents, wartants, acknowledges, covenants, and agrees

as follows:

he loan tthe 1 gan’ ™) which 1 have obtoined speciticadly requires that | occupy the property (the ' Property™”) that
| am purchasing (o relfmsaeing) with the proceeds of this loan as my primary residence. §understand that the eligibility
critersa tor [oan approval andleding but not limited 1o the amount of the required down pavenent, coald be maerially
ditterent it I were to reside elocs here and dmtead rent 1he Property to others as an investmeni. Accordingly, L will move
imo the Property within a reasoraitie period of time alzer loan serlemenmt and continue to occupy the Property tor a
Sreasanable period of Thme’ s not capable of precise measure-

reasonable period ol time thereat e oV hile the phrase
“owner-occupant loan' and not an runestos

mertt, it shall be construaed to tunthed the saentons of the Fender to mgshe an
loan.”” Lender spectiically relied on this rdpresentation, warranty and covenant 3 determining 1o make the 1 oan ta
Borrower and selling sach Down in the sevandiry market. In the event Borrawer shall (ail to occupy the Property as
alforesand, then, in accordunce with Parageeab=to hereof, ender at its option may require immediate pasoent in full
ot all sunms secured by this Security Instrumentaind pursuc any other remedies permitied hereunder, Notwithstanding
the foregoing, Hothe Federal Home oan Morngane Corporation (U FRE MO bays all or some of the Tender's tights
under this Security bisirement and Note, the promives and aereements in chis Rider will no Jonger base any lorce or
eltect sotang as F DN, o aay of /s saecessors oo or assigns, hobds those rights: provided, however, that in the esent
1 coder repurdhases adl o any porton of the P oan rom CHD MO, or any of its successors and or assigns, (he prroaises
and agreementsn this Rider will be reinstated and will redally entorceable against Borrower by 1Lendes,

BY SEGNING BELOM, Borrower aceepts and agrees to the v and pros isions contained in this Oecupaney Rider.
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