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This instrument was prepared by

RUICHARD I JAHNG

~ »
Q\\\;
N
;} - (Name)
A2 LA WO PULLERTON AVE
l/'\ {Address)
< - CHTICAGEO, T 4048379
5 MORTGAGE
. € M LR W P
§i BCELU2H5
N THIS MORTGAGIE: is made this. ... .. FOTH vt MUNE :
19. 90 between the Morigagor. SJOSEFH M. JARUROW, HakKIFD TQ MARIE B JAakUEOW. ..
........................................ therein “Borrower ™), and the Mottgager. ..o o i ool
GRAGIN FEDERAL BANK FOR SAVINGS . . e e a corpuration o1panized and
“ existing under the laws of . THE UNITED STATES OF AMERIUM | whose addressis, oo
<X 5133 West Fullerton Avenue — Chicago, IL. 60639:1478 . .. . ........ cheicinLender”).
D _
_ WaEREAS, Rorrower s indebted to Lender an the poncipal sum of s ————— GEMENTY  f QU
JHOUSANIL, ‘q'_'n N“/ 100 = — Daollars. which mdebledness is evidenced by Banower’s
note dated . JUNESZ2S, 1990 . theretn “Nate™n providing for monthly installuents of principal ond
R 5 PRl 0D DY I

To SECURrE to Lender o the repasment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums Swic, interest theteon, advanced in accordance herewith to protect the secunty of this
Mortgage, and the performante Ofthe covenanits and agreements of Borrower herem contaimed, and 1) the repayment
of any future advances, with jrcrest_thercon, made 10 Borrower by T ender pursuant 1o paragraph 21 hereef cherein
“Future Advances™). Borrower dods }‘:f’,H\RII(‘rlgHgC. grant and convey to Lender the foliowing described property

located in the County of . .. .. .. ... .~ U State of lhinois:

1 GT 18 IN RLOCK a4 IN RRITIONS SLURNIVISION OF THE SOUTHW ST 1/4
OF NORTHEAST 1/4 OF SECTION 3 TOWNSHIF 3% NORTH., RANGE 135, EAST
(F T_HE' THIRIN FRINCIFAL MERINGAN. TR COOK COUNTY, TLLINOIS

FERMANENT INDEX #16-03-232-Q07
TR 12 24

YU3dLvloo
TEFT-LL REZURDING R
TRsAdd rRege SRID GTewYsYG 1046 B0
*THIS IS NOT HOMESTEAD PROPERTY* COHSEEDl B D m—Y ) =I5 AT
— ZDDY GOUNTY RECDREFR
(l .
i'.p
~
&
\)
A%4% W CRYSTAL HICHGL \'
which has the address Of . o oo TaL . CHICAGEO .
. . . [Street) jCity} .
TLLINOIS 606510 . "
(herein "Properts Address™);

[Stale and Zip Code)

i)

ToGrTHER with afl the improsvements now or hercafter crected on the propertv, and all casements, rights.
appurtenances, rents, rovaltivs, mincral, o and gas rights and profits, water, witer nghtssand water sto k. and all
fixtures now ar hereafter attached to the property, all of which, including replacemuents and additions thereto, shull be
deemed 1o be and remain a part of the property covercd by this Maortgage; and all of the foregeing. together with said
property (or the leaschold estate i this Mortgage is on a leaschold) sre hodn referred to as the “Propueriy ™.

U

G698

Borrower covenants that Borrower is lawiully scised of the oxtate hereby conmvesed and has the nght to mortpagpe
grant and convey the Property, that the Property iy unencumbered. and that Borrower witl waerrant and defend
gencrally the title to the Property agaimst all claims an demands, subject 1o any declarations, casomcinis 01 [estrictions
listed in 2 schegule of exceptions to coverage in any title insurancy policy insuring Lender’s interest sn the Property

437737
SAF Systpms ana §F~ms

FLLINOIS — 1 to 4 Famuty.— 677 — FNMA/FHLMC UNIFORM INSTRUMENT
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Borsower shall pay the amount of all mertgage insurance premiums m the

Leader's written agreement or apphicable law
manner provided under paragraph 2 hereof

Any amounts dishursed by Iender puruant 1o this paragraph 7. with anterest thereon shall become additional
indebtedness of Bortower secured by this Morrgage  Unlews Borrower and ender agree 1o other wamis of pavment. such
amounts shall be payable upen notice from 1 ender 10 Borrewer regquesting pavment thereet. and shall bear interest from the
date of diskursement at the rate pavable from tme to tme on owmaanding principal vndey she Note anless pavment of

interest at such rate would be contrary to applicable law. in which event stch amaunts vhall hear mterest at the highed rate
permissible under applicable law. Nothing contained wn this paragraph 7 shall regqure Tender tooinenr any evpense or take

any acuon hereunder.

8. Inspection. | ender may make of cause 1o be made seasoniable entries upon and mnepections of the Property. provided
that | erder shall give Borrower notnee prior 1o any stich raspes teen specify iog remenable cause therelor aclated 1o 1 ender’s
tnterest in the Properey.

9. Condemnation. The proveeds of am award or claim for damages. direct o1 conseguential, in conneation with any
condemmnution or other tuking of the Property. o1 part theree!. or for convevance o Jieu of condemnation. e bereby askigned
and shall be paid 1o T ender

In the event of o total taking of the Property. the proceeds shall be apphied 1o the coms seenred by ths Morigage.
with the excess. if any. paid 10 Borrewer  In the event of a partial mhing of the Proneniv, pnless Bormower and 1 endey
otherwise agree in wnting there shall be applied o the sems secired by thas Maortpage such propottion of the proceeds
as is eguind 10 that proponion which the amount of the wume secnred by thie Morteape immediately prior to the date of
taking Rears (o thE T market value of the Propersy immediately prior 1o the dute of tsheng aith the balance of the proceeds
paid 1o Borrower:

If the Propertvasabandaned by Boarower or of ufier notice by Tender 1o Bartower that the condemner offers 1o make
an award or settle’n Jaran for damaees, Bortoser fails 1o reepond 1o Vender within 30 dave atrer the date such notice is
ed 1o collect and applyv the procecds. at Tender’s option. enher to rectaration or teparr of the

mivled, Lemder ic awth
Properiy or to the sumy/ sevured by this Mortpage

Urdess Tender and Bo/tomer otherase spree in weitg oy an b gpplivation of proceeds to principal shall net extend
or podpance the due date efLindanonthiy installmenis referred 1o in paragraphs * and 2 bereof or change the amount of
sirch anaallments

10. Rarrawer Wot Releosdd,/ Tatenven of the tme fir pasment or modification of amuortrzation of the sems secvred
shall net operate ty release. in any tThannct

by they Morteage granted by T esler to any successor in interest of Borrower
I ender ~hall not be regnited 1o commences

the hatulity of the original Borrowerand Borrower's spocessars ap interes
procecdings aamst such successor orurcfose o envtemd time for pavment o otherwise madify amertization of the sums
af G demand made by the arigmat Hortowe: and Bortower™s soceessers in inlctest
v forbeacanve By Fender in exerciorg any il o1 temedy hereunder . or
remedy

sevured by this Morgpage by reason

11. Forbearance by Lender ™ot a Waier.
otherwase afforded by applicable law ~ha)linet be g waiser of or prectude the exernice of anv such aight o
Fhe procarement of insurance of the pavmens of tahes of other bens or charoes by Tender chadl pot he o wnver of ] ender’s

right 1o acoelerate the maturity of the indebrednes «Chured by th w Mortgape
12. Remedies Comulative. Al remedies provedsdan this NMoanggape are Jistinet and camulative 1o any other right or
remeds under thiy Morgage vr afforded by law or ¢quit, and mav be everoned concurrenthv independentis o stvcessively
13, Successors and Assigny Bound: Joint and SesersiUiahifitn: Captions.  The covenants and agreements herein
contained shall bind. und the tights hereander shall iacee (. the respec 1 ve saccessers and assiens of Vender and Barrower,
and aercemerts of Boitower <hall be goint and severa?

subject o the provivons &f paragraph 17 hereot AT covemane 1
for convenience only and are el 1o he nsed o

The capvons and headings ©f the paragraphs of this Mortdagr are

interpret or define the provisions hereof
14, Notice, Fxvept for anv notwe reqeited under applicabe/a 1o be piven in ancther manner (ad any nodice to
Borrower provided for an this Mortgage shall be gven by anudling €uch stree by cent-fied madl addrecsed 1o Bonieser ad
the Property Address or i1 such other address as Barrower may dedaghare by nonce 10 ) ender as provided herein. and
tn L ender’s addrese cgted herein o 1o

th) any potce 1o L ender shalf be pven by certied man). rerrn rece-pt rgaeted
Ay potice provided for in this

such other address o Fender may designate by notee 1o Borrower as provaddasherem.
Mortgage shall be deemed 1o have been goven tn Boarrower or L ender when pilien forhe manner designated herein.

15, Uniform Morgage: Goserning Taw: Severabitits, Ty torm of mortpuoes combines i foam covenants for nat..nod
use und non-uaiform covenanis with bnuted vancatons hy gunediction 1o const e o anform securn iy insttament coverirg
real property This Mortgage shall be poverned By the o of the furiadionen inanihothe Propenty i located 1o the
event thit any provision o clanse of this Sorteare of the Noae conflivie with appliviele’laa cuch conflicr <hall not affeat
other provinions of thic Mortgape o7 the Nete wheoh can be given effect without the confliving provision. and to this

end the prosedons of the Mortgage and the Note e deddared 10 be severable.
16. Borrower's Copy. Borrower vhall be furmshed o vonformed vopy of the Note andiofl this Maorgape ot the ume

of evecntion o after recordution hereof

17. Transfer of the Properiyv: Assumption. 17 a1l o amy part of the Propesty or an onterest taeresn s <ofd or tranderred
by Borrower wathout endet's poor wnitien consent. eacleding tar the creaton of a Jien o1 envoembredee cabordmare o
this Mortgage. (b the creation of i purhase money swcahhy orderest o hopaebold apphances, (04 sanster by devise
descent or by apergtion of Jaw ppaon the death of o joint twenant o G the grant ¢ anv leascheld interest GEbpee vears o lese
POl containing an option to porchase. Tender mas. ot Lender's option, dedlare ail the sums secured by fhes 3Sorgage 10 be
mimediately due and pavable 1 ender shalf hane waned sech opnon 1o sccelerate (i prier (o the sale o ravsfer 1 endet
xnd the person 1o whom the Property is o be sohd o trandterred reach apreement in wrtng that the viedit of <uch peres
osarntaetory (o L ender and thar the interest pavahle on the woms secured by thic Mortpage chall be ar snch rare as bender
shall request 1f Tender has waived the opion to aceeferate prosaded in thie paragraph 17 and of Borrower’s successer in
interest has executed a wniften assamption epreement socepted inwnnng by Dender . Fender shall seiease Botrower from aif

obligations undes this Mortgage and the Note
If 1 ender exercises such option to gocciciate, T ender shall mat Borrower actee of aoccleraton in accerderce wih
paragraph 14 hereof  Such notice shall provede @ period of pot less than 20 dass trom the date the notive 1+ mailed within

which Borrower may pay the simes declared doe. 1 Borrower Lads to pay sich sums prier to the espiratien of <uch perod.

P oender mav, athout further notice of demand on Bortower, invoke any remicedees permisited by paragraph 1X hereof
3 b h ¥ F B

Weon-Usiporss Covisasts Borrower and ender further covenant and agree as tolloas:

18. Acceleration: Remedies. Except as pravided ip paragraph 17 hereof, upon Barrower's bresch of any covensnt ar
agreement of Borrower in this Mortgage, including the cascrants fo pay when duie any scums secured by thic Maorgage. T ender
prior to acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (23 the actian
reqguired 1o cure such breach: t3) a date. not less then 30 dax from the date the nofice is mailed to Borroser, by winickh ~uch
breach must he cured: and (3) that failure o cure such breach un or before e dale specificd in the notice may result in
acceleration af the sums secused by this Mosigage, foreclosure by judicial proceeding and sle of the Properts. The notice
shal} further inform Barrower of the right 16 reinstate after acceleration and the iight to assert in the fareclasure proceeding
the nan-existence of a default ar any other defense of Borrower to accelerztion and foreclosnre, 1f the hreach is not cured on
or before the date specified in the natice. Lender at Lender's option may declare ait of the sums wecured by this Mortgege to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. §oader shall
be entitled to collect in such proceeding 8)) expenses of foreclosure, including, i not limited 10, reasonable atrorney’s fees,
and costs af documentary evidence, abstracets and title reparts.

19. Boarrower's Right to Reinstate. Notwithaunding 1 enders acceleration of the sums secured by this Mattgage.
Borrower shall have the night 1o have any progeedings begun by 1 ender (o entorce this Morggape discontinoed at any tme
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- ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

o — CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
" DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

FR—

n

e

This Rider is made this 29TH [ dayor L URT 0000000 L1990, ., and is incorporated into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (iwe “"Security Tastrar-
ment’") of the same date given by the undersigned (the "Borrower ™'} to secure Borrower's Noteto ... L
.. CRAGIN FEDERAL BANK FOR SAVINGS . . ... .ttt a ettt aa et aa e
(the *'Lender'') of 1the same date (the ‘*Note™) and covering the property described in the Security Instrument and

4343 W, CRYSTAL. CHICAGGO. ITCLINOTS 0Q851. . ...

e change ~
excepd 15 250%

5 located at o4 W, LRToinbl, LHELLALU., L
Property Address

o]

c Modificscons. In addition to the covenants and agreements made in the Security Instrument, Borrower and
=] Lender further cosenant and agree as follows:

'.:_.,‘ A. INTEREST RZATE AND MONTHLY PAY]\&P - CHANGES

o The Note has a7 ““Initial Interest Rate™’ of‘? Vo 49 The Note interest rate may be increased or decreased on the
T 457, day of the shorih beginning on LJAHY. Q1. ... L. . §9. 9% . and on that day of the month every
4 34 .. months thereaftir:

Changes in the interestrand are governed by changes in an interest rate index called the **Index’’. The Index is the:

[Check one box to indicate Index.}
(1) * “*Contract Imiciest Rate, Purchase of Previously Occupied Hames, National Average for all Major

Types of Lenders'” published by tag Federal Home Loan Bank Board.
(2) X®e L NALTONAL  MUNTHLY., MEDTAN. COST. OF. FUNLIS

|Check ome Bux [o tndicate whether there s any moximuane fertit an changes 1 e mrerest rate on cach Change Date; of no box is checked there wiit
be no maximum limy on changes.]

(1) 1) There is no maximum limit on vhanges in the interest rate at any Change Date.
(2) X% The interest rate cannot be changdd/by more than . . 3. . percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases o the interest rate will result in higher payme/its. Decreases in the interest rate will result in fower payments,
B. LOAN CHARGES

It could be that the loan secured by the Sccurity Instrurieni is subject (o a law which sets maximum loan charges

_and that Jaw is interpreted so that the interest or other loan Zhasges collected or 1o be collected in connection with the
foan would exceed permitted limits. 11 this is the case, then: (A any such loan charge shrall be reduced by the amoum
necessary (0 reduce the charge to the permitred lmit; and (B) any/syans already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chonseto make this refund by reducing the principal

interest rate shall not

Yy increase or decrease ba
[

however,” th

awed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by tiis/3ecurity Instrument are subject to a len

which has priority over this Security Instrument, Lender may send Borrowdr @ notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the HGecurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lenader subordinating that lien t¢ /mie'Security Instrument.
D. TRANSFER OF THE PROPERTY

~If there is a transter of the Property subject to paragraph 17 of the Security Insivument, Lender may require {1
an increase in the current Note interest rate, or (2) an increase in {or removal ob) the limit On 11 ¢ amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of thesuy-us & condition of Lender's

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees 1o all of the above.

of the stated index,

ceiling rate.

A - .
L Vel §oh ] o
- O

7B The mortgage interest ma

,-
w
a
B
o

—Borrower

o

kA

-~

« 1t more than one box it checked or {f A0 box 1 checked, and l.ender and Borrower do not otherwise agree in writing, (he firse index named will apply.

ADJUSTABLE RAYE LOAN RIDER—6/81-FHiMC UNIFORM INSTRUMENT 447054 BAF Bysiems and Forms
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