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ASSIGNMENT OF LEASES AND RENTS.

THIS ASSIGNMENT OF LEASES AND RENTS dated as of 15th day of
June, 1990, is made and executed by MAMOUN ALI ARMAN and WAFA
ARMAN, his wife, in favor of PIONEER BANK & TRUST COMPANY,
Chicago, Illinois. » DEPT-{}1 RECURDING $22.50
TH0000 TRAN 07%6 07/09/90 14354100

DEFINITIONS . VBV F w—9D0-327521
. COOK COUNTY RECORDER

{a) "“Assignee" shall mean PIONEER BANK & TRUST COMPANY.
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(b} "Assignment" shall mean this Assignment of Leases
and Rents.
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(c) ~"Assignor" shall mean MAMOUN ALI ARMAN and WAFA ARMAN,
his wife,

(d} "Assionor's Liabilities" shall mean all indebted-
ness or liabilitles of the Assignor to the Assignee of every
kind, nature and Jescription, whether direct or indirect,
absolute or contingan.. now or hereafter owing, together with the
performance and observance of all covenants and obllgations made
by the Assignor in favor cf the Assignee.

(e) "Collateral" shgail mean collectively the Leases,
Rents, Rights and Guarantles.

(f) "Default Rate" shall nesan the per annum rate of

interest charged upon the unpaid principal balance of the Note
following a default thereunder and wiifle the same shall be

continuing.

{g) "Environmental Indemnity" shall riean that certain
Environmental Indemnity of even date herewitb executed by the
Asgsignor and delivered to Assignee.

{h} "Event of Default" shall mean any one or irore of
the following events:

(i) Assignor's fallure to pay when due any rayment
of principal or interest under the Note, whether atl waturity

or otherwise; or

{ii) Assignor's failure to keep, perform or observe
any other covenant, condition or agreement contained or
expressed herein.

{iil) The occurence of any default under any of the
other Loan Instruments, 1f the same {s not cured within any
cure, grace or other perlod provided for in such Loan
Instrument.

(i) "Guaranty” shall mean any and all agreements executed
in Assignor's favor guaranteeing, lnsuring or otherwise securing
the obligations of any Lesgee under any of the Leases, together
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with all rights, powers, privilegeg and athgr benefits of the
Assignor thereunder.

{(j) "Leases" shall mean all oral and written leases with or
other agreements for the use and occupancy made by any person or
entity for the uese, occupancy or enjoyment of the Mortgaged
Propety or the avalls thereof, including all renewals,
extensions, amendments, modification snad replacements thereof,
whether now existing or hereafter arising.

(k) "Loan" shall mean that certain extension of credit by
the Assignee to the Assignor in an original principal amount of
Seventy-Four Thousand Nine Hundred Dollars ($74,900.00} all as
evidenced by the Loan Instruments.

(1)~ "Loan Instruments" shall mean this Assignment, the
Notes, the Mortgage, any and all other agreements or
understandings given to secure the payment of the indebtedness
evidenced by-nue Note or in connection with the Loan that certain
Credit Agreement dtaed as of an even date harewith to which this
Assignment is atcsched and all renewals, extensions, amendments,
modifications and renlacements thereof.

{m) “"Mortgage shali mean that certain Real Estate Mortgage
of even date herewith sacuring the indebtedness evidenced by the
Note, executed by the Assigpor and pertaining to the MOrtgaged
Property.

(n) "Mortgaged Property" 3hall mean the real property
described in Exhibit "A" heretc ard all improvements thereon and

appurtenances thereto.

(o) “Note" shall mean that certa!n SEcured Primissory Note
of even date herewith evidencing the Luan and executed by the
Assignor and delivered to the Assignee.

(p) "Rents shall mean all sums which are 4ua or may
hereafter become due, whether pursuant to any o the Leases or
otherwise from any Lessee, user or occupant of the Mortgaged
Property to the Assignor, including, without limitatcn security
depositions, insurance or condmenation proceeds or awarzds.
damages or other sums.

(q) "Rights” shall mean all rights, powers, privilegas,
options and other benefits cf the Assignor under the Leates,
including but not limited to:

(i) The immedlate and continuing right to recelve
and collect all rents, income, revenues, lssues,
profits, insurance proceeds, condemnation awards,
monies and security deposits or the like;

(1i) The right to make all waivers and
agreements, including any waivers pertaining to the
obligations of Lessee;
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consents and releasss, Including consents to any

instrument which subordinates or makes paramount the
interest of a lessee to the Mortgage;

(iv) The right to take such action upon the
happening of a default under any of the Leases
{(including the commencement, conduct and consummation

of proceedings at law or in equlty) as shall be
permitted under any provisions of the Leases or by law;

(v) The right to do any and all other things
whatsoever which Assignor is or may become entitled to
do under the Leases including, without limitation, the
right to cancel or alter Leases;

{vi) The right to exercise any option required
or permitted under any of the Leases;

(vil) The right to execute new leases of the
Mortgaged Property; and

GRANTING CLAUSES

In consideration of ihz Loan, to secure the payment of the
indebtedness evidenced by tiie Mote, to secure the payment of all
amounts due under and the perlormance and observance of all
covenants, conditions and obligations contained in the Loan

Documents and Lo secure Assignor's payment of all other of
Assignor's Liabilities and performance under Assignor hereby
asslgns to Assignee, all of the right, title and interest of

Assignor in:

{ay the Leases;

(b} the Rents;

(c} the Rights; and
{d} the Guaranties;

and Assignor authorizes Assignee:

(a) to manage the Mortgaged Property and take
possession of the bocks and records relating thereto;

(b} to prosecute or defend any suits in
connection with the Mortgaged Property or enforce or take
any other action in connection with the Leases in the name

of Assignee;

{c) to make such repaira to the Mortgaged
Property as Assignee may deem advisable; and
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(d) to do any and &1l other things with respect
to the Mortgaged Property and the Collateral which an abso-
lute owner or landlord has the right to do.

COVENANTS AND WARRANTIES

(a) Notwlthstanding that this Assignment constitutes a
present assignment of leases and rents, Assignor may ccllect the
Rents and, subject to the terms and provisions of the Loan
Documents, manage the Mortgaged Property in the same manner as if
this Assignment had not been given, but only if and so long as an
Event of Default has not occurred., If an Event of Default
occurg, the right of Assignor to collect the Rents and to manage
the Mortgaged Property shall thereupon automatically terminate
and such (right together with the other rights, powers and
authorizatiouns contained herein shall belong exclusively to

Assignee.

(b} This Assignment confers upon Assignee a power cou-
pled with an inter¢st _and cannot be revoked by Assignor.

(c) Assignor repretents and warrants as follows: (i)
Assignor is the sole ownzr of the lessor's entire interest in the
Leases and the other Colliateral and has full right to assign the
Collateral; (ii) there has raon no previcus assignment and,
without Assignee's prior wricteir consent, Assignor will permit no
future asslignment (as collaterol nr otherwise) of the lessor's
right, title or interest in any of the Leases or other
Collateral; (ili) the Leases are valld and enforceable in
accordance with thelr terms and have g4t been altered, modified
or amended in any manner whatsoever; (Jv; the lessees are not in
default under the Leases and have no defeises, set-offs or
counterclaims against the lessor under the-leases and have not
been granted any waiver, release, reductlon, aiscount, discharge,
compromise or other concession by the lessor; (<) Assignor shall
not permit or suffer to occur any default in the parformance of
any of its obligations under the Leases, nor shall if permit or
suffer any waiver of any of its rights or remedies pursuant to
the Leases; (vi) no Rent reserved in the Leases has been
assigned; and {vii) no Rent for any period subsaquent ¢ the date
hereof has been collected more than thirty (30) days In advance
of the time when said Rent becomes or would become due undar the

terms of the Leases.

(d) Assignor covenants that (i) it will deliver to
Assignee reports of th2 rental income and expenses of the
Mortgaged Property in such reesonable detail and at such times as
Assignee may require verified by the responsible operating
official of the Mortgaged Property; (ii) it will not modify,
change, alter, supplement, amend, cancel, surrender or accept
surrender of any of the Leases without Assignee's consent; (1ii)
it will not consent to any assignment or subletting of the
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lessee's Interest under any of the Liages without Assignee’s
consent; (lv) it will not accept Ren: more than thirty (30) days
in advance under any of the Leases and (v} 1t will not assert any
right of setoff or other claim or take any action against any
lessee under any of the Leases, or otherwise seek recovery,
damages or other relief against any such lessee, which would have
the effect of relieving such lessee from any obligation or
liability or which would affect, impailr or discharge any right of
Assignee and, if Assignor shall recover any such sums from such
lessee, Assignor will forthwith pay over the same to Assignee for
application to the indebtedness secured hereby. Assignor further
covenants that if any Lease provides for the abatement of rent
during repair of the premises demised thereunder by reason of
fire or other casualty, Assignor shall furrnish to Assignee rental
insuranc~2 in an ampunt and form and written by Iinsurance
companles as shall be satisfactory to Assignee.

(e) ‘Ansignor shall execute and deliver, at the written
request of «ssignee, all such further assurances and assignments
as Assignee from-.time to time shall determine are necessary to
effectuate the terms and provisions of this Assignment.

(£) BAssignee 3ha)ll be deemed to be the creditor of each
lessee under the Leases in any assignments for the benefit of
creditors and bankruptcy, reorganization, insolvency,
digsolution, receivership or probate proceedings affecting such
lessee (without any obligaticn on the part of Assignee to flle
claims or otherwlse to pursuc creditors rights in such
proceedings}. All monies received in connection with any such
proceedings or occurrence§ shali-constitute additional Rents

hereunder.

DEFAULTS AND REMEDIES

{a) If an Event of Default shall occur or be
continuing:

(i) Assignee may exercise its rights ar provided in
this Assignment without regard to the adequacy of the
gecurity and without waiving any other remedy available to
Assignee and without walving such Event of Defauit;

(i1} In the event Assignee elects to invoke any of its
rights hereunder and thereafter, for any reason,
relinquishes to Assignor such rights, this Assignment shall
not be terminated, but shall remain in full force and effect
until Borrower's Liabilitleg are paid in full, it being the
intent of the parties that Assignee shall, until release of
this Assignment, have all the rights granted herebhy and be
able to exercise them from time to time if an Event of
Default occurs.

(b} No delay or omission on the part of Assignee In the
exercise of any remedy for an Event of Default shall operate as a
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wailver thereof. The remedles avallable to Aasignee under this
Assignment shall be in addition to, and exercisable in any
combination with, any and all remedies avallable by operation of
law and under the other Loan Instruments. Said remedies shall be
cumulative and concurrent, may be pursued separately,
successively or together against Assignor or the Mortgaged
Property at the sole discretion of Assignee and may be exercised
as often as occasion therefor shall arise.

(c) Assignee may apply the Rents, in such order as
Assignee may determine, to the payment of Assignor's Liabilities
and of all expenses for the care and management of the Mortgaged
Property, including taxes, insurance, assessments, management
fees, usual and customary commissions to real estate brokers for
leasing real estate and the reasonable expenses and fees of all
attorncys, agents and employees engaged in connection with the
exercise 0f the rights and powers granted to Assignee hereunder,
For purpos<s of the precediny sentence, attorneys' fees shall be
deemed to inz'ude compensation and actual overhead of staff
counsel, lf any, of Assignee in addition to the fees of any other
attorneys engaged by Assignee and shall include fees and expenses
incurred in connection with the appeal of any matter arising
under the Loan Instruments 1f Assignee is the prevailing party

therein.

(d} The receipt by Assignee of any Rents pursuant to
this Assignment following &n Fvent of Default and the exercise of
any remedies provided for hecs2in or in the other Loan Instruments
shall not cure such Event of Deiarlt or affect or prejudice the
exercise of such remedies.

(e) Assignee's obligations as (s any Rents actually
collected shall be discharged by application of such Rents to any
of the purposes specified in subparagrari (c)}, above. Assignee
shall not be liable for uncollected Rents or for failure to
collect Rents or for any claim for damages or setoffs arising out
of Assignee's management of the Mortgaged Prcpurty. Assignee
shall not be liable to any lessee for the returr of any security
deposit made under any Lease unless Assignee shall have received
such security deposit from the Assignor or such leusec. Assignee
shall not by reason of this Assignment or the exercise of any
right granted herein be obligated to perform any obligaticn of
the lessor under any of the Leases, nor shall Assignee oz
responsible for any act committed by the lessor, or any breach or
failure to perform by the lessor with respact to any of the
Leases. Nothing contained herein shall be deemed to have the
effect of making Assignee a mortgagee in posseseion of the
Mortgaged Property or any part thereof.

(f) Assignor shall reimburse Assignee for and indemnify
Assignee against all expenses, losses, damages and liabllities
which Assignee may incur by reason of this Assignment or the
exercise of any of the rights granted hereunder. Any and all
amounts due and payable, shall be added to Assignor's
Liabilities, shall bear interest at the Default Rate and shall be
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secured by this Assignment and the other Lpan. Instruments.

(g} Each present and future lessee under any of the

Leases is hereby authorlized and directed to pay the rent pavable
thereunder to Asslgnee upon written demand from Assignee stating
that an Event of Default hss occurred without inquiry as to
whether any such default has occurred or whether Assignee is
rightfully entitled to such rent., Following receipt of any such
demand, no lessee shall be given credit for any rent paid other
than to Assignee thereafter until Assignee instructs such lessee

otherwise in writing.

MISCELLANEOUS

fa) If the time of payment of any Indebtedness secureil
hereby is extended at any time or times, 1f the Note is renawed,
modified ov- replaced or if any securlty for the Note is released,
Assignor and any other parties now or hereafter liable therefor
or interested ia_the Mortgaged Property shall be deemed to have
consented to such extensions, renewals, modifications,
replacements and releases, and their liability and the lien
hereof and of the ¢ther Loan Instruments shall not be released
and the rights created hareby and thereby shall continue in full
force, the right of re~ourse against all such parties being

reserved by Assignee.

{b) Successors and Assigns, This Assignment shall
inure to the beneflt of Assignce and be binding upon Assignor,
the heirs, legal representatlves ~successors and assigns of

Assignor and all persons and entiiles (Including owners and
lessees) which may hereafter have any interest in the Mortgaged
Property. Whenever Assignor or Assigren is referred to herein,
such heirs, legal representatives, sucCessors and assigns thereof
shall be included irn such reference. Notwithstanding the
foregoing, Assignor shall may not assign its cights and
obligations hereunder without Assignee's pricr-written consent.

(c) Notwithstanding the conveyance or transter of title to
any or all of the Mortgaged Property to any lessee vadzr any of
the Leases, the lessee’'s leasehold estate under such Tease shall
not merge into the fee estate and the lessee shall remain
obligated under such lease as assigned by this Assignment.

(d) All notices, reports, requests, demands or other
instruments required or contemplated to be given or furnished
under this Assignment to Assignor or Assignee shall be directed
to Assignor or Assignee, as the case may be, at the following

addresses:

Assignee: Ploneer Bank & Trust Company
4000 west North Avenue
Chicago, Illinols 60639
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to: Hurley & Kallick, ttd.
500 Lake Cook Road
Sulte 250
Deerfield, Illinois 60015

Assignor: Mamcun All Arman
Wafa Arman
4332 West Parker Street
Chicago, Illinols 60639

Notices shall be either {i) personally delivered to the addresses
set forth above, in which case they shall be deemed delivered on
the date of such delivery or (ii) sent by certified mall, return
receiptl requested, in which case they shall be deemed delivered
on the dats of delivery set forth in the return receipt, unless
delivery is delayed or refused by the addressee, In which event
they shall tz deemed delivered on the date mailed to such
addressee. Any party may change the address to which any such
notice, report, demand or other instrument is to be delivered by
furnishing written natice of such change to the other parties in
compliance with the foregoing provisions,

{e)} The headings of the various sections, paragraphs
and subdivisions of this Acaignment are for convenience only, are
not to be considered a pari _lizrecf, and shall not limit, expand
or otherwise affect any of the terms hereof.

(f) In the event that any oi the covenants, agreements,
terms or provisions, or the applicecion thereof to any persons,
entities or circumstances, contained in_the Note, this Assignment
or in any other Loan Instrument shall Ue invalld, illegal or
unenforceable in any respect, the validity of the remaining
covenants, agreements, terms or provisiont contained herein or in
the Note or in any other Loan Instrument {(or the application of
the covenant, agreement or term held to be invzalld, illegal or
unenforceable, to persons, entities or circumstences other than
those in respect of which it is invalid, 1illegal ox
unenforceable) shall be in no way affected, prejudiceq or
disturbed thereby.

(g} Neither this Assignment nor any term herecf mdy De
released, changed, waived, dlscharged or terminated orally, or by
any action or iInaction, but cnly by an instrument in writing
signed by the party against which enforcement of the release,
change, waiver, discharge or termination is sought. To the extent
permitted by law, any agreement hereafter made by the Assignor
and Assignee relating to this Assignment shall be superjor to the
rights of the holder of any intervening lien or encumbrance.

(h) This Assignment shall be construed, interpreted,
enforced and governed by and in accordance with the laws of the
State of Illinois.
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advances are obligatory or are to be made at the option of
Assignee, or otherwise, as are made by Assignee under the Note,
to the same extent as if such future advances were made on the
date of the execution of this Assignment.

IN WITNESS WHEREOF, the undersigned has executed this
Assignment on the date first above written.

ASSIGNOR

Mameorna Al p
MAMOUN ALI ARMAN

b%ﬁa.ﬁrm&n_
WAFA ARMAN

This instrument was prepared by: Mail T

Leanne M. Swenson Leanne Swe1son

Hurley & Kallick, Ltd.
500 Lake Cook Road

Sulte 250

Deerfield, Illinois 60015
(708) 945-0554

Hurley & Kallick, Ltd.
500 Lake Cook Roa\

Suite 250

Deerfield, Illinois 40015

TEZSLTEOS
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ACKNOWLEDGMENT .

STATE OF ILLINOIS )

)
COUNTY OF C 0 O K )

I, 7he &OLMW , @& Notary Public

in and fdr and residing in{Baid County and State, DO HEREBY
CERTIFY that MAMOUN ALI ARMAN and WAFA ARMAN, his wife,
personally known to me to be the same persons whode names are
subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered
said Ines.rument as thelr own free and voluntary act.

Aot , 1990,

VEM under my hard and notarial seal this Zé "d' ay
of g ;2_45

My commission expires:

P Rt A

] .
' “GFF Y
Chas o berey

S

S Sy
W Commisstn Coperes 91‘3?-3;‘}
o A Y
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EXHIBIT "A"

Lot 1 in Block 1 in Watriss' Subdivision of the South 1/2 of the
Northweast 1/4 of the Southeast 1/4 of Section 1, Township 39

Nortb, Range 13 East of the Third Principal Meridian, {except the
zast 117 feet thereof) in Cook County, Illincis.

Commonly Ypuwn as: 2701 West Thomas, Chicago, Illinois

Permanent Indev No.: 16-01-408-028-0000.
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