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275287-5 MORTGAGE 13116105169-7038

THIS MORTGAGE (“'Securily [nstrument’"} is made on JUNE 28 .19 20

The M i
CoDOFREDO’ BERNASOL AND MARIA BERNASOL, HUSBAND AND WIFE

whose address is 1497 NORTH Z2ND AVERUE
MELROSE PARK, JLLINOIS 60160 , {“"Borrower'’). This Security Instrument is given to

THE TALMAN HOME FEODZRAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ]
which is organized and existing uidir the laws of THE UNITED STATES OF AMERICA , and whose
addrcss s 4‘242 NORTH HAFL&M'

NORRIDGE, ILLINOIS 60632 (*'Lender’’'). Borrower owes Lender the principal sum of

Tt 5/32 33/03 4

ONE HUNDRED SIX THOUSAND NIME HUNDRED AND NO/100
Dollars (U.5.$ 106,900, 00 ). [This ‘debt is evidenced by Borrawer's note dated the same date as this Security
Insteument (**Note™'), which provides for monthiy payments, with the full debt, if not paid earlier, due and payable on Q@
JULY 1, 2020 . This Secariy. Instrument secures to Lender: (a) the repayment of the debt cvidenced $=
by the Note, with interest, and all renewals, extensicns siod modifications; (b) the payment of all other sums, with interest, ‘{3
advanced under paritgraph 6 to protect the securily of this ecurity Instrument; and (¢} the performance of Borrower's covenants o}
and agreements under this Security lnstvement and the NotZ. For this purpose, Borrower does hereby morigage, grant and 153
convey to Lender the lollowing described property located fa w
COOK County, Hinois:
LOT 7 IN BLOCK 130 IN MELROSE, A SUBD1V.SION OF LOTS 3, 4 AND 5 IN
THE SUPERIOR COURT PARTITION OF THE S0UTd I1/2 OF SECTION 3 AND ALL
OF SECTION 10, LYING NORTH OF THE CHICAGO . ALD NORTHWESTERN RAILROAD,
IN TOWNSHIP 3% NORTH, RANGE 12, EAST OF THS THIRD PRII?SE%%& MERIDIAN, 15 15
IN COOK COUNTY, ILLINOIS. pEFT RB I+ 315 .45
THi444  TRAM 5534 O7.97/70 15-23:00

#9474 p *--PO--327578
700K COUNTY RECORBER

15-03-303-007

which bas the address of 1407 RORTH 22ND AVENUE, MELROSE PARK {Streer, City],
Ilinois 60160 1219 Cinke], (“'Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenences,
rents. rovalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing is referred
tu in this Security Instrument as the *'Property.'’

HORROWER COVENANTS that Borrower is lawfully seised af the esiate hereby conveyed and has the right 1o morigage,
erant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal. Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthiy Paymenfs of Taxes, Insurance znd Other Charges. Borrower shall include in gach moathly payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an insiallment of any (a) taxes and special assessments
levied o to be fevied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
syrance reguired by paragraph 4.
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Aay applivation ol the procd . of the mamhh pavments, which
are reterred o in Paragraph 20 or change the amount of such payments. Any excess proceeds over an amounl reguired to
pas all cutstanding indebledness under the Note and this Secwity Instrument shall be paid ro the entity legally entitled 1hereto.

8. Feen. | ender mar collect fees and charges authorized by the Secretary

9, Grounds for Accelerution of Debt. s

(a} DefauH. | conder may, except as limited by reguliations issucd by the Secretary t_ihlhe case of payment defaulis, require
immediate payment in futl of atl sums sccured by this Security Enstrument if: x

(i) Borrower detaults by failing 1o pay in (uil any monthly payment sequired by this Seewriey Instrument prior to
or on the due date of the nest monthly pavment, or 4 Gl

(i) Borrower defaults by tailing, for a period of thirgy days, 1o perform any ot galions contained i ths
Sceurhty Jostriunen. "

(b1 Sule Without Credit Approval, Lender shall, it permiited by applicable law and with the prior approval of the
Seeretary, require immediate pay ment i full of all the surms secured by this Security Instrument il

(h AN or part of the Property is otherwise transierred {other than by devise ar descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secomliry residence, oy the
purchasoor grantee does so oceupy the Property but his or her eredin has not been approved in accordance with
the requirements of the Seoretars.

(¢} No Waiver. v circumstances oceur that wonld pernmit Lender 1o reguire immediate payment in tulf, but Lender
does not requicesusch payments, Lemder does not waive its rights with respect to subscquent cvents.

(d) Regulations €0 8O0 Secretars . In many circumstances regulitions iscued by the Secretary will limit Lender's righis
in the case of paviedtdefaulis 1o reguiire immediate paymeni in full and foreclose if not paid. This Security Instrument
does not awthorize aceelension or foreclosure tF not permitied by regulations of the Secretary.

10. Reinstatement. Borrower Fesrn right 1o be reinstated of Lendes pas reguired immediate payment in full because of
Rorrower’s Failure te pay an amotnt dueander the Note o1 this Security Instrament. This right applies even alier foreclosure
procecdings are instituted. To reinstand the Sevurity Instrument, Borrower shall tender in o lump sum all amounts required
to bring Borrower s aocount current inciading, 1o the extent they are obligations of Borrower under this Security Instrument.
Toreclkosire costs and reasonable and customaryamorney s’ tees and expenses properly associated with the Foreclosure procecding,
Uipon reinstatement by Borrower, this Securtt Insirument and the obligations that it secures shalf remain ineltect as it Lender
hact aot required naediate pasment in full Hyvsssser L ender 5 not required fo penimit reinstatement i i) Lender has aceepyed
reinstatement after the commencement of foredddsure procecdimgs within 1wo vears immediately preceding the commencement
Gf o carrent foreclostre procesding, (np seinstatenyend will preclude foreclossre on different grounds in the Tuture, or (iii)
reinstatement will adversely aftest the priority of e’ Yen created by this Security Instruenent.

.

11. Borrower Sod Relessed; Forbearunce By Lender Yota Waiver. Extension of the time of payment or madilication

of awmortieation of the sums secured by this Security Instrament granted by Tender 10 any suceessan i interest of Borrower

shittt ot operare o relvase the abiliny of the oreal Barrow Jr Boarrower's suceessar in iterest. bender shall aot be reguired

10 Comenee provect MEs gaibst and suceessen iplerest o refuss’vs extend time for payment or otherwise modity ansortizacion

of the st seeuret by this Security Tos srument by reison of any de(nazd made by the original Borrower or Borrower s successors

in interest. Any torbearance hy Lender in exercising any right or reriedy shall not be a waiver ol or preclode the exureise of
any right or remedy.

12. Sucressors and Assigns Bound: Joist and Severat Ligbility: Co-S/gaers. The vovenants and agreements of this Scecurin
Instrapnent shall bind and benefit the successors and assigns of Eender and Barrower, subject to the provisions of paragraph
9.b. Borrower's covemnts and agreements shall be joint and seseral. Any dorrorver who co-signs this Secunity Instrument
but docs frot execute the Note: {a) is co-signimg this Security Instrument only (G raectgage, granl and convey that Borrowes's
imerest in the Property under the terms of this Securiny Instroment; () s not péraonally obligated to pay the sums sevured
by this Security Instrament; and (¢) agaees that Lender and any other Borrower may sgres to extend, modify, forbear or make
any accommodalions with regard o the teem of this Seeurity lostrument or the Not? swithout that Borrower’s consent.

13. Notices. Aty aotice to Borrower prosided Tor in this Security lastrumem shall be given by delivering it or by mailing
it by first class madl unless applicable law requires use ot another method. The notice shall oo direated 1o the Property Address
01 dtry other address Bosrewer designates by notice to Lendet . Any notice to Eender shalf be given by first cliess nutil 1o Lender’s
adddross stated herein on any address |ender designates by natice 1o Borrower. Any notice provided fod aorhis Security Instithuem
shall e deemed to huve been given 1o Borrower o Eender when given as provided in this paragresn

14, Governing Law; Severability, [his Security Instroment shall be governed by Federal law and inc law of the jurisdiction
i which the Property is located. Inthe event thas any provision or clause of this Security Instrumeni-od vhe Nate conflicty
with applicable kaw, such contlict shadl not atfeet other provisions ol this Security nstrument or the Note wich can he piven
elicer withow the contlicting provisivn. To this end the provisions of this Security Instrumen and the Note are declared to

be severable.

15. Borrower’s Copy. Borrower shall be given one vonformed copy of thic Securay bastriment.

16. Assignment of Rents, Barrower unconditionadly assivns and transfers w Leader all the rents and revensies of the Property.
Horrower autharizes Lender or Lender™s agents 1o collect the rents and revenues and hereby directs cach tenant ol the Property
(o pay the rents to Leader or Lender’s agenis, Flowever, prior o Lender’s notive to Borrower at Borrower's Preach ol any
covenant or agreement i the Security Instrament, Borrower shall collect and receive alt rents and revenues of the Property
Ay trastee for the henelit of ender and Borrower. This assignment of rents constitutes an absalute assignment and not an
as~igminenl For additional securiry only

11§ ender gives notice ol breach wr Bortower: gat all rents received by Boanower shall be held by Botrower as trusice For
benelit of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shall be cutitted to collect
and receive all of the remts of the Property; and (o) cach tenam of the Propenty shali pay all rents due and unpaid 1o Cender
or Lender’s agent ow Lender’s written demand 1o the tenant.

Rorrower has not executed any prior assivnment of the rents and has not and will nod perform any act that would prevent
1 ender from esercising it rights under shis parapraph 16,

1ender shadl oot be reguired 1o enter upon, take control of or maintgin the Praperty before or after giving notice ot hresch
1o Bortower. However, Demder or i judicially appoimnted receiver tay do so il any sme there is g broach, Any application
of 1ems shall jof cure o1 waive any delaull or invadidale any other right or remedy of Lender. This assignment of rents ol
the Property shall terminale when the de secured by the Seeurity Jostrument is paid in tull.

e 3 anf
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