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MORTGAGE 047988

THIS MORTGAGE (“*Sceurlty Instrument') Is givenon  JUNE 29
1990  The morigugor Is MUKESH SHAH AND SUSILA SHAH, HUSBAND AND WIFE

(**Barrower*), This Ster ity Instrument is givento ALLIED MORTGAGE CORPORATION
ITS SUCCESSORS AND/OR ASSIGNS \
which Is organized andt existing der the laws of THE STATE OF ILLINOIS . ind whose address Is
B600 W. BRYN MAWR AVENUE-SUITE 725-5
CHICAGO, ILLINOIS 60631 (‘‘l.ender},

Borrower nwes Lender the princtosisum of
ONE HUNDRED THIRTEEN TaOUSAND TWQO HUNDRED PFPIFTY AND NO/100

Dotlurs (U603 113,250.00 ). ‘This debt Is evidenced by Borrower's note
dnted the sunte date as thits Secerity Tastrumont (* Note''), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on JULY 3142020 . This Security Instrunsent
secures 10 Lencder: (n) the repayment of the debi“evidenced by the Note, with interest, and all renewals, extenstons amd
modifications; {b) the payment of elt other sums, with I5terest, ndvanced wunder paragraph 7 to protect the security ol this
Seeurity Insteument; and (¢) the performance of Borrover's cavenunts and ngreements under this Security lnstrument and
the Note, For this purpose, Borrower does hereby mortgags, gram and convey to Lender the Tollowing deseribed property
focaied in County, tllinofs:

LOT 4 (EXCEPT THE NORTH 24.0 FEET THEREOF) AND ALL OF LOT 5 IN
KRENN AND DATO'S MAIN AND KOSTNER THIXKD SUBDIVISION, BEING LOT 3
AND THE SOUTH $9 FEET OF LOT 2 IN THE SUCDIVISION OF THE NORTH 10
ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRIFCIPAL MERIDIAN, :

IN COOK COUNTY, ILLINOIS, DERPT~0L RECORDING

$15.25

THA444  Tran 5536 07/0%,90 15.21,00
Y44 D #-—-P--T27HLA

OO COUNTY RECORBER

10-22-302~-047

which has the address ol 8333 KENTON AKF:_‘I?'U E S chlﬁ:.: E
b F

Hinois 6,9_;913,, (*Property Address’’);

TOOETHER WITH afl the improvements now or hereafler erected on the property, und afl cosements, cights,
appurtenances, rents, rovalties, minernl, oil and gos rights and profits, waler rights and stock and all fixtures now or herealter
a part of the property, All replacements and udcitions sholl nlso be covered by this Sceurity Instrament. All of the foregoing
is referred 1o in this Security [Instrument as the “Property.””

BORROWLR COVENANTS that Borrower is lawfully seised of the estute hereby vanveyed and has the right to
mortgage, gront and convey the Property and that the Preperty Is unencumbereed, except for encumbrances ol record.
Borrower warrunts und will defend generilly the title to the Propenty aganinst oll cluims and demands, subjeet 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covennits for national use snd non-uniform covemnts with limied
variations by jurisdiction to constitule & uniform sceurity insirument covering real property.

Porm 3014 12/83

ILLINOIS = Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Amuonded 5/87
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I Lender required mortgage insuragee as weohdition of minking the o sectieed by this Security histrumem, Bormower
shall poy the premiums required to muimhinl,t'hujn’surn;\cc-iu effect widil such time as the requirement for the insurance
terminaies in nccordance with Borrower's and,)endg"s "writien.ggreement or applicable law,

8 Inspection. Lender or its agent may migke onaﬁlc-emrius upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior to dff»in,sg_’,c tlon spécifying reasonable cause for the inspection.

9. Condemuantion. The proceeds of any award ff Rim for damages, direct or consequential, .in connection with
any condemnation or other nking of any part of the Properly, or for conveyance in lieu of vondemnation, are bereby
assignued und shall be paid to Lender.

fn the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by, this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of o partint taking of the Property,
unlesy Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procveeds muliiplied by the following fraction: (a) the total amount of the sums secured immediniely
before the tuking, divided by (b} the fair market value of the Property immediately before the aking. Any balance shali
be paid to Borrower.

if the Property is abandoned by Borrower, or ir, after notice by Lender to Borrower that the condemnor offers
to make an award or settde a chvimt for damages, Borrower fails 1o respond ta Lender within 30 days afier the dute the
notice is given, Lender is authorized 10 colleet und apply the proceeds, at its opuon, either o restorttion or repair ol the
Property or to e sims secured by this Security Instrument, whether or not then due,

Unless Lendersand Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the dueds:cof the mortthly payments referred to in paragraphs 1 argd 2 or change the amount of such payments,

10, Borrower o’ Peleased; Forbeanutee By Lender Not n Waiver, Eatension of the tims for payment or medification
of amottization of the syins secured by this Sceurity Instrument granted by Lender to any successor in interesi of Barrower
sholl not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence pracecdings against any successar in lnterest or refuse 10 exiend time for payment or otherwise
madifly amortzation of the surms sccired by this Security Instrument by reason of any Jdemund macde by the originsd Borrower
or Borrower's successors in imeresc-Any farbearance by Lender in exercising any right or remedy shall tiot be a waiver
of or preclude the exervise of uny rightor remedy.

11, Suecessors und Assipns Boand; Talnt und Severnl Linbility; Co-signers. The covenants aixd agreements of this
Security Instrument shall bind and beneli the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 7. Borrower’s covenants and ogrecmnents shall be joint and several, Any Borrower whao co-signs this Security
Instrument bat does ot execuie the Note: (3 s co-signing this Security Instrument snly to morigage, grant and convey
that Barcower's interest in the Property under thie torms of this Seeurity Instrument; (b) is not personally obligated (o pay
the sums seeured by this Seeurity Instrument; ana 4¢p ugrees that Lender and any other Borrower miay ajgree 1o extend,
moadity, forbear or make uny accommoduations withoresard 1o the terms of this Security Instrument or the Note without
thit Horrower's consent.

12, Loan Cliweges, I the loan secured by this Secednry Instrumient is subject 1o o law which sets maxinum loun
charges, tod that low is Tinally interpreted so thau e imerest or other loan charges vollected or 1o be collected in connection
with the lonn exceed the permitted limits, then: (@) any sucnswen churge shadl be reduced by the amount necessary o
reduce the charge to the permitied lmit; and (b) sy sums alr2oziy collected from Berrower which exceeded permined
limits will be refunded to Borrower, Lender imay choose to make sais refund by reducing the principal owed under the
Note or by muking a direct puymieat to Borrower, I o refund reduses arineipal, the reduction will be treated as a partinl
prepaveneit withou! any prepayment ¢harge under the Notg,

1. Legislntion Affecting Lender’s Rights, iF enactment or expicrat!cw ol applicable lows has the effect of rendering
any provision of the Note or this Security Instrument unenforeenbie necordivg to its terms, Lender, at its option, may
require immediate payment in full of alf sums secured by this Security lnstrumient aed may invoke any remedies permitted
by onrngraph 19, 11 Lencder exercises this option, Lender shell take the steps speeihical o the second puragraph of paragraph 17,

14, Naotices, Ay notice 1o Borrower provided for in this Security Insifuuvient shall be given by delivering i
or by, anailing it by First cass madl anless applicable faw cequires use of nnother wohizd, The notiee shall be directed
10 the Property Address or any other address Borrower designates by notice 1o Ledaers Any notlee ta Lender shall
be given by first cluss mail to Lender's ndidress stated herein or any other nddress Eender deslgnntes by notiee 1o Borrower,
Any notice provided for in this Securily Instrumient shall be decmed 10 have been given 1 Borrower or Lender whea
given as provided in this paragraph.

1§, Governlng Luw; Severability, This Security Instrument shall be governed by fedecal Low.and the Inw of the
Jurisdiction in which the Property is located, 1n the event that any provision or clause of this Securiy lustrunient or
the Note confllets with applicable luw, such contlicl shall not affect other provisions of this Serariy Insirument or
the Note which can be given effeet without the confticting provision. Ta this end the provisions of this Sreudity hnstrument
and the Note are declared 10 be severable,

t6, Boreower's Copy. Borrower shall be given one conformed copy ol the Note and of this Secur,ty i nstrument.

17, Trunsfer of the Property or u Beneflicinl Interest in Borrower, 1T ol or uny part of the Propecty or any
interest in i is sold or transferred {or if u beneficial inlerest in Borrower s sold or trunsferred and Borrower 1s nol
a navursd person) without Lender’s prior written consent, Lender way, a1 #is option, require immedinte payment in
full of ull sums securedd by this Security tnstrument. However, 1his option shall not be exercised by Lender if exerelse
is profiibited by federal luw as of the dute of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. “T'he notice shall provide a
period of not less thn M0 days Fram the date the notice (s delivered or maiied within which Barrower wust pay all
sums secured by this Securlty Insvrument, If Borrawer falls (o pay these sums pricr 10 the expirption of this period,
Lender muy invoke uny remiecies permitied by this Seeurity Instrument without further notice or demund on Borrower.

{8, Borrower's Right to Relnstaie. 1F Borrower meets certain conditions, Borrower shiil have the right 10 have
eiforeement of this Security Insirument discontinued at any time prior 1o the earlier oft (0) 5 duys (or such other period
us applicable law may speeify for reinstutement) before sale of the Property pursunnt (o any power of sitle contained
in this Security instrument; or (b) entry of o judgment enforcing this Security lnstrament, ‘Those conditions are thal
Horrower: (1) pays Leuder sl sums which then would be due under this Security Insttument and the Note had no
neceleration occurreds (b1 cres any defanlt of any ather covenmms or ugreements; (€) pays all expenses incurred in
citlarcing this Secnrlty Instrument, including, but not limited to, rensonable attorneys’ Tees; und {) takes such action
as Lender may reusonably require to assure that the Hen of this Seourlty [nsirument, Lender’s rights ia the Property
und Borrower's obligition 1w pay the sums seeured by this Securdty lustrument shali continue unchangwd, Upon
reinstatement by Borrower, this Seeurity tastrument ared the obligations secured hereby shall remaln Mully effective
us i no aceelerntion hud occurred. Mowever, this right to reinstate shall nat apply in the ense of neeelerntion under
poragraphis 13 or 17,
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