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DEPT-01 RECORDING $16.00
TEO000 TRAN 0758 U7/09/90 15:23100

v 51926 3 F w#—P0-3274662
CGOK COUNTY RECORDER

[Space Above This Line For Retording Dsia)

MORTGAGE

THIS MOCRTGAGE (“Security Instrument™)is given on .......S W2, 26 th
19,.90... The niorigagor is RAMIRD..SANDOVAL . AND. -CARMEN. SANDOVP;L ~HIG- HIPE s
“"Borrower"). This Security Thsirament is g:\ en lo

L SECOND.FERERAL S8 VINGS. ANR QAN ASSQQIATION. - . which is organized and existing
under the 1aws of ...... Lo’ied States.of America................ tirrenreneny BNA WhOSE AAATESS 15 oviiviinin e e e
.. 3R60.West, 24th, Siravt - "'hh:ann. Mloals GQERD.........cccoiie e (“Lender”).
Borrower owes Lender the brincipal sum of . FIFTY.. FOUR. THOUSAND - AND -NO- BRI ovevervaessosmee it e
e RV (5 SN ... Dollars (U.S. $.5 B4 000 00 rore e ) This debt 1s evidenced by Borrower's note

duu-d rhc samc da:e as this Sccurity Instrument ("No1e™), whnch prowdr:s for monthly payments, with the full debt, il not
JUDE.. S5E1. 2005 e This Security Instrument

paid earlier, due and payableon....\....
secures to Lender: (a) the rcpaymcnl ol 1he dcbt cv:denced by the Note, with interest, and all rencewals, extensions and
modifications; (b) the payment of all cilier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Insfrumcnr, and (c) the performance 7 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Jiereb, mortgage, grant and convey (o Lender the following described property

CRQK. County, Illinais:

located in ..ooveiicnninninn, U UTOPIIIN ©. &0 SO OP PP PRSPPSO
The East 15 feet of Lot 8 and the Wist 15 feet of Lot 9 in Subdivision of the
North West quarter of Block 7 in Lurtor’s Subxdivision of the NorthWest guarter

of Section 1, Township 38 North, Rnage .13, East of the Third Principal Meridian

in Cook County Illinois

Permanent Index tax$§ 19-01 110 006 0000 "
(-'"'"\ . -
,(.),. - E,a
- 3
i ¢
(3]

& N '5. ‘ s é.n:\"\.‘l‘ﬁ’

which hns the address of ..., 2939%51..40&{551:.1?&&1: ....Chicago..... s .
11pe! ny
Hinois ., 80632 ..o ("Property Address™);
[¥p Cooe)

ToGerHer Wirn all the improvements now or hereaflter crected on the property, and all casements, rights,
nppurienuances, rents, royalties, :nmcrnl oil and gas rights and profits, water rights and stock and ul) fistures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the

foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jluwfully seised of the estate hereby conveyved and has the night 1o C'g
mortgage, granl and convey the Property and that the l’rnpcrw is unencumbered, except for encumbrances of record. v
Borrower warrants and will defend generally the title 10 the Property against all ¢leims and demands, subject 10 any ;7%
encumbronces of record. :

=1

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with OO0
limited varintions by jurisdiction to consitute a unifor security instrument covering real property. c:,

e

ILLINOIS —single  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Torm 3014 12/83
44713 BAF SYRTEMS 3:3::33'13

BOX 301
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If Lender required mortgage insurance as a condition of meking the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by
the amount of the proceeds mulliplied by the following fraction: {a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make ant award orsettle & clnim for damages, Borrower (hils (o respond 1o Lender within 30 days afier the dite the notics is
given, Lender isCutvorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenaeraid Borrower otherwise agree in writing, sany application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 2pperate to release the Jiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo#ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'scuccessors in interest, Any forbearance by Londer in exercising any right or remedy
shall not be a waiver of or preclude ihd ex:érsise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind and benefit th> successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 cr-signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest in the Property under the fénns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ano ) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ve (ard to the 1erms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Security Instrument is subgect 10 a law which sets maximum loan
charges, und that law is finally interpreted so that the iniefes) or other loan charges coliected or to he collecied in
connection with the loan exceed the permitted limits, then: (=) <ny such loan charge shull be reduced by the smount
necessary to reduce the charge to the permiited limit; and (b) an_ sups already collected from Borrower which exveeded
permitted limits will be refunded to Borrower. Lender may choosc' 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ~educes principal, the reduction will be treated as n
partial prepnyment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirauion of applicable laws has the effeet of
rendering nny provision of the Note or this Security Instrument unenforceabld accurding to its terms, Lender, al its option,
muy require immediate payment in full of all sums secured by 1his Securily fnsipument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall 1nke the steps specified in (he second paragraph of
puragraph 7.

14, Notices. Any nolice to Borrower provided for in this Securily Instruments’iailioe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nGiice shall be directed to the
Property Address or any other nddiess Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by noticZ 1o Borrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given 1o Barrower or Lencer wien given as provided
in this purugraph,

15, Gaverning Law; Severability, This Security instrument shall be governed by federnl Jzw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security /nsirument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusariator the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiutaent and the
Note nre declared Lo be severable.

16, Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha!l provide a period
of not less than 30 days from the date the notice is deliveted or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior (o the expiretion of this neriod, Lender mny invoke any
remedies permiited by this Security Instrument withoul further nolice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days {or such other period as
applicable law may specily for reinstatement) before sale of the Praperty pursuant (o any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ar agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonsble attorneys' fees; and (d) 1akes such action as 1.ender may
reasonably require 1o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligntion to pny the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
vecurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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14 FAMILY COVENANTS. lo uddition to the covenants and pgreements made in the Sceurity Instrument, Bomrower
and Lender Purher covenunt and agree us follows;

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with ull laws, ordinances, regulutions amd requiremenrs of any govenmental body applicable 1o the Propeny,

B. SUBORDINATE LIENS, Except as pennitted by federnl lnw, Borrower shall not sllow any lien inferior o the
Security Instruineas (o be perfected against the Property without Lender’s prior written permission.

C. RENT LO&GS ANSURANCE, Borrower shall maimntain igsuronee against rent Joss in addition 10 the other hazards
for which insurance a2 riquired by Uniform Covenunt 5.

D, “BORROWER'S F£LUHT TO REINSTATE” DELETED, Uniform Covenum 18 is deleted.

E, ASSIGNMENT OF LLASES, Upon Lender's request, Burrower shall assign to Lender all leases of the Propenty
and all security deposils madedin/ eonnection with leases of the Praperty. Upon the assignment, Lender shall have the
right to modifly, extend or termieiie the existing lenses and (0 execute new leases, in Lender's sole discretion. As used in
this paragraph B, the word “lease’ ani'l mean Vsublense®™ if the Security [nstrument is on o leasehaold.

F, ASSIGNMENT OF RENTS. Boirower unconditionnlly assigns and transters 10 Lender all the rents and revenues
of the Property. Bogrower suthorizes Lendes or Lender's agents to collect the rents und revenues and hereby directs cach
tenant of the Property to pay the rents 10 Laender or Lender’s agents. However, prior to Lender's Notice 1o Borrower of
Borrower’s breach of any covenunt or wgreemant .n the Sceurity Instrument, Borrower shall collect and receive nli rents
and revenues of the Property us trustee for the binefitof Lender and Borrower. This assignment of rents constitutes an
ubsolule n.sséyum.m and not an assignment for udiuitisnal sc.t.uril) only.

Il Lender gives notice of hreach to Borrower: (i) ol resss received by Berrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender shull be entitled to
collect and receive ull of the rents of the Property; and (iliyencn tenant of the Property shall pay all rents due and uapaid
to Lender or Lender's ugent on Lender's written demand to e/ tenant.

Borrower has not executed any prior assignment of the rents ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take controi of or meintiin the Property before or after giving notice of
breach to Borrower. However, Lender or g judicially nppointed receivir may do so at any time there is a breuch. Any
application of rents shall not cure or waive any default or invalidate any olner right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secarity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under an) wite or agreement in which Lender has
an interest shadl be a breuch under the Security Instrument and Lender may invoke anv of the remedics permilted by the
Security Instrumuent.

BY SIGNING BELOW, Bormrower accepts and agrees to the lerms and provisions containcd in this i-4 Family Rider.

wtt

MULTISTATE 1-4 FAMILY RIDER — Fannla Msps/Froddie Mac Uniform insirument Fos:r;l. 3.1’:2 10/8%
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