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MORTGAGE 010035451

THIS MORTGAGE (“Sccurity Instrument™) is aiven on _JUNE 209 90

- 19
“The mortgagor is . LINDA S. RATHUNDE, UKMARRIED, HAVING NEVER BEEN MARRIED

(“Borrower"). This Sccuri.y Instrument is given to _CITIBANK, FEDERAL SAVINGS BANK

. which is organized and existing
ungder_the laws_of UNIILU STATES OF AMERICA 4, osc address is
"t B8 dH o arEoRIT; CHICRCD, TLLIROTS “¥08 43 Ty
Borﬁwer %w/ci &nder the priceipal sum of FIFTY TWO_ THOUSAND
AND N —2= Dollars (US, $ 22,000.00) This debt is evidenced by Borrower's note

dated the same date as this Sccurity l(@*,r\n.}mim (“Notg”}, which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on VUL r 202 . This Security Instrument sccures {0 Lender: (a) the
repayment of the debt evidenced by the Nots with interest, and all rencwals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced unes paragraph 7 to protect the scourity of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreemtentaunder this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender tle following deseribed property located in

County, Illinois:

UNIT 69-2 TOGETHER WITH ITS UNLIVIDED PERCENTAGE INTEREST IN TRHE
COMMCN ELEMENTS IN THE LOFTS AT ZZ3BLER'S CROSSING, AS DELINEATED
AND DEFINED IN THE DECLARATION RECOPDED AS DOCUMENT NUMBER 8%5-600378
AS AMENDED FROM TIME TC TIME, LOCATED IN COBBLER'S CROSSING UNIT 4,
BEING A SUBDIVISION OF THE SQUTH 1/Zz°%rF SECTION 7, TOWNSHIP 41 NORTH,
RANGE 9, BEAST OF THE THIRD PFRINCIPAL MLRIDIAN, IN COOK COUNTY,
ILLINOIS.
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MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO T MORTGAGEE 1TS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS AFPURTENANTL O THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE REM&FIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ‘2.4 OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY,» THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONEITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IM SAID DECLARATION THE SAMT, AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULLTED AT LENGTH
HEREIN.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Propeny!

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the thtle to the Property ngainst all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limiied @
variations by jurisdiction to constitute a uniform security instrument covering real pruperty.
ILLINOIS — 8ingle Famlly — FNMA/FHLMG UNIFORM INSTRUMENT \%
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1. Payment of Principul and Inferest; Prepayment snd Lute Charges. Borrower shull prompily piay when due the principal
of and Interest on the debt evidenced by the Note and any prepuyment and lute chuarges due under the Note,

2. Funds lor Taxes nud Insumnce. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, o stin (*Funds”) cqual to one-twelfth ol
(o) yenrly taxas and assessmends which may attnin priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢) yearly huzard insurnnce premiums; and {d) yearly mortgage insurance premiums, il any. These
iteams are called “escrow items!' Lender may estimate the Funds due on the busis of current dua and reasonable estimates of future
escrow items,

The Funds shall be held in an institution the deposits or nccounts of which are insured or guarnnteed by a federal or state
ageney (including Lender if Lender is such un institutlon), Lender shall apply the Funds to pay the escrow items, Lender may
not charge for holding and npplying the Funds, anulyzing the accourt or verifying the escrow ilems, onless Lender pays Borrower
Interest on the Funds aud applicable law permits Lender to make such u charge. A charge nasessedd by Lender o connegtion with
Borrower's entering into this Security Insirument to pay the ¢ost of an Independent tax reporting service shall not be n charge
for the purposes of the preceding sentence. Borrower and Lender may agree in writing that Interest shalt be pakd on the Funds.
Unless an agreement is made or applicable taw requires interest 1o be paid, Lender shall nol be required to pay Borrower any
interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annunl accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds nre pledged as ndditionai
sccurity Tor the sums secured by this Sceurity Instrument,

I1 the amount of tiw Funds held by Lender, wogeiher with the future monthly payments of Funds puyable prior 1o the due
dates of the escrow itemis, shall exeeed the amount required to pay the escrow items when dur, the excess shall be, at Borrower's
option, either promptly <epzid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufficizor to pay stie escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one or.sao’e payments as required by Lender.

Upon paynient in full of all swins secured by this Security Instrument, Lender shall promptly refund (o Borrower any Funds
held by Lender, [F under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or ts/acquisition by Lender, uny Funds held by Lender ot the time of application as a credit
aguinst the sums secured by this Seculity Instrument.

3. Application of Payments, Unless gppiicable [aw provides otherwise, all payinents received by Lender under paragraphs
1 and 2 shati be applied: first, to tnte charges cue under the Note; second, to prepayment charges due under the Note; third,
ic amounts payable under parngraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable to the Property which
may attuin priority aver this Security Instrument, andicoschold payments or ground rents, if any, Borrower shall pay these ablign-
tionts in the manner provided in paragroph 2, or il noto’d in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lend={ -l notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly (urnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) ngrees in
writing to the payment of the abligation secured by the lien hiwn manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. IT Lendcrdicisrmines that any part of the Property is subject to
a lien which may altain priority over this Security Instrument, Lender may give Borrower a nclice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. tlnzard Insurance. Borrower shall keep the improvements now existing or hescafter erected on the Property insured against
Joss by fire, hazards included within the term “extended coverage” and any other hazards lor which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender regqiires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not bevanreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include astardard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptiy give the Leqder ali receipts of paid
premiums and renewal notices. [n the event of loss, Barrower shall give prompt notice to the insuiance carrier and Lender, Lender
may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied t0 resioration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is nouzasiaed, If the restoration
or repair is not econcmically feasible or Lender’s security would be iessencd, the insurance proceeds shall be-applied w0 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower aunndons the Praper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered lo settle a-¢'am, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restere the Property or 1o pay suins secured by this
Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amouni of the payments, If under paragraph
19 the Property is acquired by Lender, Borrowes’s right to any insurance policies and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Mainienance of Property; Leascholds, Borrower shail not destroy, damage or substantially change the
Property, allow the Property to detcriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee titie shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenants and agrecments
contnined in this Security Instrument, or there is a legal proceeding that may signiticuntly affect Lender’s rights in the Property
(such as a praceeding in bankruptcy, probate, for condemunation or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable at-
torneys’ Fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amourts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by this Sccurity
Instrument. Unless Barrower and Lender agree to other terins of payment, these amounts shall bear interest from the date of
disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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IF Lender required mortgag: insurance as o condition of making the loan secured by this Sceurity Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect untif such dime as the requirement for the insurance terminates
in uccordance with Borrower's und Lender's written agreement or applicable faw.

8. Inspecilon. Lender ar its agent may make rensonable entries upon aml inspections of the Property. Lender shall give Bor.
rower notlee at the time of or prior to an inspection specifying reasenable cnuse for the inspection,

9. Condemnation, The proceeds of any nward or cluim for damages, direct or consequentinl, in connection with any condem-
nation or other taking of any part of the Property, or for conveyunce in lleu of condemnation, nre hereby assigned and shall
be pald to Lender,

In the event ol atetal wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whetber or not then due, with any excess paid to Burrower. In the event of u partial taking of the Property, unless Barrower and
Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by the following fraction: {a) the total amount of the sums secured immedintely before the tnking, divided by (b) the
fair market value of the Property immaediately before the tuking. Any balance shall be pnid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o mnke
an award or settle o clalm for domages, Borrower tulls 10 respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the procceds, at its option, cither to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree bn writing, uny application ol proceeds to principal shull not extend or posipone
the due date of the meathly payeients referred to In paragraphs § and 2 or change the amount of such puyments.

10, Borrower Not i2zwensed; Forbenmnce By Lender Not u Walver, Exwension of the time Tor payment or modification of
amortizution of the sumes secured by this Security Instrument granted by Lender to any successor in inierest of Borrower shall
not operate o relense the lablity of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings agains, ary successor In interest or refuse to extend time for payment or otherwise modify amortizution
of the sums secured by this Securicy 'nstrument by renson of any demand made by the originnl Borrower or Borrower's suotessors
in interest. Any forbearance by Lendsrin exercising nny right or remedy shalfl not be u waiver of or preclude the exercise of any
right or remedy.

11, Suecesvors wnd Assigns Bound Goint and Severul Linbillty; Co-signers, The covenunts and agreements of this Sceurity
Instrument shall bind and benefit the suscersors and assigns ol Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall e iCint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (o) is co-signing this Security~!nstrument only to mortguge, grant and convey that Borrower's interest in
the Property under the terms of this Security Inst ument; (b) is not personally obligated 10 pay the sums secured by this Securily
Insteurnent; and (2) ngrees that Lender and any other sorrower may agree to extend, modify, forbear or make any accommodu-
tions with regard to the terms of this Sceurity [nstrusiess, or the Note without that Borrower's consent.

2. Loan Charges. If the loan secured by this Securicydnstrument s subject 1o u law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ciier loan charges collected or (o be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge 'shyll be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected frony Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the jrircipal owed under the Note or by making a direct payment
to Barrower. If o refund reduces principal, the reduction will be treated 85 a partial prepayment without any prepayment charge
under the Note,

13. Legislation Affecting Lender's Rlghts, If enactment or expiration of sunlicable laws has the effect of rendering any provi.
sion of the Note or this Security Instrument unenlorceable according to its te.ms, Lender, at jts option, may require immediate
payment in full of all surms secured by this Seeurity Instrument and may invoke any r=nedies permitted by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in the second paragrash cf paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noticesivill be directed 1o the Property Address
or any other address Borrower designales by notice to Lender, Any notice to Lender shalioe given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this, paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal luse and.the law of (e jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumdat o) the Note conflicts with
applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Noiz-which can be given elfect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note ar¢ dec’ared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficiul Interest in Borrower, 1T all or any part ol the Property oma5y interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the caslier of: (a) § days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any powgr of sale contained in this Sccurity Instrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums which
then would be due under this Security Instrument and the Nole had no acceleration occurred; (b} cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13 or 17,
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19, Acccleration; Remedies. Lender shall give notice 10 Borrower prior 1o accelerution following Borrower’s breach of uny
covenuit or agreement in this Security Instrument (but not prior to aceeleration under parugraphs 13 and 37 aaless applicable
law provides otherwise). The notice shndl speeify: (&) Lhe defuult; (b) the sctlon required to cure the defaull; (c) u date, not leas
than 30 days from the dule the notice Is glven (o Borrower, by which the default must be cured; und (d) that failure to cure the
defanlt on or before the dute specified in the natice may resull In accelemtion of the sums secured by this Security lnstrumoent,
foreclosure by Judiclul procecding and sale of the Pruperty, ‘The notice shull further inform Borrower of the right 10 relnstate
after geceleration and the rght to nssert In the foreclusure proceeding the non-exisience of u defuult or uay other defease of Bor-
rower 10 uecelerution and foreelosure. 17 the defuult Is not cured on or before the date specitied In the nodee, Tender ut its optlon
may reguire immediate payment in full of all sums secureid by this Security Instrument without further demmand and may foreclose
this Security Instrument by judiclal proceeding. Lender shall be cntllled to collect sl expenses incurred In punuing the remedies
provided In Lhis pumgmph 19, including, but aol limited 10, reasonable sttorneys' fees and costs of tie evidence

20, Lender in Possesslon, Upon secelecution under paragraph 19 or abandonment of the Property and at any time prior
to the expirntion of nny period of redemption following judicind sale, Lender (in person, by agent or by judicially appointed tecelver),
shull be entitled to enter upon, thke posscssion of niwd manage the Property und to colleet the rents of the froperty including
those pust due. Any rents collected by Lender or the recciver shill be applicd Tirst 10 payment of the costs of munagemeni of
the Property and collection of rerus, including, but not lmited 10, receiver's fees, premiums on reseiver's bonds and rensonuble
attorneys’ fees, and then to the sums secured by this Securlty [nstrument.,

21, Release, Upon pryment of all sums secured by this Seeurity Instrument, Lencier shall reletise this Sesurlty Instrument
without charge (0 Borrswver Borrower shall pay nny recordation costs,

22, Wulver of Homuestrzd, Dorrower saives all right of homesiend exemption in the Property.

23, Rlders to this Securi’y instrument. If one or more riders are executed by Borrower and recorded together with this Securi-
iy Instrument, the covenants wadlugreements of ench such rider shiall be incorpocated fnto and shall amed and supplement the
covennnts and ngreements ol thils Sesurity Instrument os i the rider(s) were o part of this Security Instrument. [Cheek npplicable
box(es))

Ej Adjustable Rate Rider D‘Z‘ondom!nium Rider D 14 Fomfly Rider

Flxed Rnte

D Graduated Poyment Ricer L_.] Plannied Unit Developiment Rider Assumption Rider

E:] Adjustable Rate Assumption Rider [:1 Other(s) (specify)
SEE RIDERS ATTACHED NHERETO 8l MADE A PART HEREOPR

BY SIGNING BELOW, Borrower, acceplts and uagrees to Jhe t=rms and covenants contuined in this Security Instruiment and
in any rider(s) executed by Borrower and recordect with it, . , ) ,

Y 4/ K . -J- ) .
A 7 gg42/£4ﬁrucxﬁiztﬁm)

P e - =
L~ N‘)I\ [ Y RAiT HUNDE - liorrower

(Seal}
~ Boiewer

[Spuce Below This Line ¥or Acknowledpement] -—=—

State of Eﬂ}wois, COOK County &s:
I, ./G'“L/(/ , a Notary Public in and for

s5id county and state, do hereby certify that
LINDA S. RATHUNDRE, UNMARRIED, HAVING NEVER BEEN MARRIED

personally known to me to be the same Personi(s} whose name'!s’
IS .. Bubscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that
__HE/SHE _, signed and dellvered the sald instrument as
HIS/NER _ free and voluntary act, for the uses and purpcses

therein set forth.

Gé@ under my hand and)official seal, this .

day © AL r 1970 -
My Qp//mztsaion Explres: N ¢ "
A / // . / /(,é»flf’ﬂ-z/
Y

/Notary Public

" OFFICIAL SEAL "

" LYNN M. ME
PREPARED BY: YERS
PAT MASON-HAMB ,'j?,’ggmg%'gcu STATE OF ILLINOIS

CHICAGO, IL EXPIREB 10/28/03

RD AND RETURN TQ
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CONDOMINIUM RIDER 010035451

THIS CONDOMINIUM RIDER is made this 29TH, dayor . JUNE. ... ... ..,19.90. .., and s incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same cdate given by the undersigned (the “Borrower”) to secure Horrower's Note to
'CITIBANK, FEDERAL SAVINGS BANK (the
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“Lender'') of the same date and covcrhwhc ProEcrt} cs;.nhc.d In the ScLurItB lbslrument and located atl:
1081 'HUNT WYCK C ] IN, ILLINOIS
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The Property includes w unit in, together with an undivided Interest in the common clements of, a condominjum
project known ns:
COBBLERS CROSSING

e ki T
(the “Condominium Project™). H the owners ussoclation or other entity which acts for the Condominium Project
(the “QOwosrs Association™) holds title to property for the benefil or use of Its members or sharcholders, the Proper-
ty nlso inchuiés Borrower's interest in the Owners Assoclation nnel the uses, proceeds and benefits of Borrowet's interest,

CONDOMINIIM COYENANTS, In nddition to the covenants and agreements macle In the Security Enstrument,
Borrower and Leadee fuether covennnt and agree ns follows:

A, Condominium Qbhigations, Barrower shall perform ull of Borrower's obligntions under the Condominium Pro-
ject's Canstituent Docwaeris, The “Constituent Documents” nre the: (i) Declumtion ar any other document which
¢reates the Condominiurd Frojeet; (il) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Bor-
rower shall promptly pa/wnen due, nll dues and assessments imposed pursuant 1o the Constituent Documents.

B. UHuzard Insumnee So lorg os the Owners Associntion muintains, with a generally accepted insurance cnrrier,

u Umaster” or "blanket* polley-orn J\c Conclominium Praject which s satisfactory to Lender and which provides
msumnw covernge In the amounts, for<ie perlods, and against the huzurds Lender requires, including fire and hazards
included within the term “extended wovernge,' then:

(1) Lender waives the provision m/Uniform Covenunt 2 for the monthly payment ta Lender of one-twelfth
of the yearly premium instullments for wzand insurnnce on the Property; and

(1) Borrower's oblgution under Uniteri Covenant 5 1o maintuin hizard insurange covernge on the Property
is cteemed satisfled o the extent that the requred covernge is provided by the Owners Associntion polisy.

Borrower shall give Lender prompt notice of any lupse In required hnznrd insurance covernge.

In the event of o disttibution of haznrd nsurance procceds In liew of restoretion or repair following  loss to the
Property, whether to the unit or to common clements, vay proceeds payable 10 Borrower are heteby asslgned and
shall be paicd to Lender for applivation 1o the swtius sceured by the Security [astrument, with any excess paid 1o Borrower,

C. Public Linbility Insumnce, Borrewer shall tnke sueli p<iivns ns muy be reasonable to Insure thut the Owners
Assovintlon maintains o public Habillty Insurunce potley neceptzo’s In form, amount, nnd extent of coverage to Lender.,

D, Condemunation, The procesds of any award or cinim for damipges, direct o consequentin, pnyable to Borrower
in connnection with nny condemnntion or other taking of all'or any-part of the Property, whether of the unit or
ol the common elements, or for any conveyunee in lleu of condemn itlon, are hereby assigned und shull be pald to
Lender. Such proceeds shall be npplied by Lender to the sums secured Sv.the Security Instrument as provided In
Unitorm Covenant 9, 2

F. Lender's Prlor Consent. Borrower shall not, except nfter notice to Lenser mind with Lender's prior written @
sent, cither partition or subdivide the Property or consent to: L

(i) the abandonment or termination of the Condominium Project, except fornbundonment or termination
quired by lwv in the case of substantinl destruction by fire or other casunlty or in the caez.of u taking by condemi
tlon or eminent domalmy

(i) any amendment to any provision of the Constituent Documents il the provisicd b ¥ar the express benellt
of Lender;

(lit) termination of professional manngement and assumption of self-management of thedwiers Assoclation; or

(iv} any netion which would have the effect of rendering the public Hability insurance coverags maintnined by
the Owners Assoclation unucceptable to Lender.

F. Remedies, [ Borrower does not pay condominium dues and nssessments when due, then Lender may pay them.
Any umounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender ngree to other terms of payinent, these amounts shall bear interest
from the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment,

BY SIGNING BELOW, Borrower nccepts and agrees 1o the terms and prOvIslom conmincd in this Condominium Rider.

)
NDA S. RATHU ’DE - HORKOWER

N <111

= BORROWER
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