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—_._. This Mortgage ("Security instrument*'}isgivenon JUNE 22 —— 19 90
The Mortgagor is RrJ1, CASTELO AND CATALINA CASTELO, HIS WIFE---

——

whose address is 862 (B) COLONIAL DRIVE WHEELING, IL. 60090

ot e

£"*Borrower**). This Security Instrument is given to

FLEET MURTGAGE CORP.
which is organized and existing under thelawsof TE STATE OF RHODE ISLAND , and whose

addressis 125 EAST WELLS MILWAUKEE, WISCONSIN 53021

{"Lender''). Borrower owes Lender the principal sum of

3
S
<
Fe )
Low

%YEN;Y 51X THDUSAND SEVEN HUNDRED SIXTY Mo NO/SLOO ————
Doliars( 76,760.00 - —_—— )
This debt is evndenced by Borrower's note dated the same date as this Secur ity Instrument (*‘Note’’}, which provides for

monthly payments , with the full deb, if not paid earlier, due and payablessi=—--JULY 1, 2020

This Security Instrument secures to Lender: (a} the repayment of Lhe debt evidenred by the Note, with interest, and all
renewals, exiensions and modifications; (b} the payment of all other sums, witvinmtroest, advanced under paragraph 6to
protect the security of this Security Instrument; and (c) the pesformance of Borrew 'y covenarts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongag., grant and convey to f.ender the
following described property lecated in - COOK Toumy, Iilinais:

PIN:Q3-0G3-3D]1-14
PARCEL ONE: THE SOUTHERLY gD FEET OF THAT PART OF LOT 14 LYING NORTHERLY OF A LINE DRAWN AT RIGHT

ANGLES TO THE EASTERLY LINE THEREOF, FROM A& POINT ON SAID EASTERLY LINE 5>2.93 FEET NORTHERLY OF
THE SOUTHEASTERLY CORNER THEREOF, IN COLONIAL HILLS, BEING A RESUBDIVISION TN THE SOUTHWEST ¢ QF
SECTION 3, TOWNSHIP 42 RORTH, RANGE 11, EAST OF THE THIRD PRINCIPAJ. MERTPIAN( . IN COOK COUNTY,
ILLINOILS.

PARCEL TWO: THE WESTERLY 10 FEET OF THE EASTERLY 20 FEET OF THE NORTHERLY 33U FELET OF THAT PART GF
LOT 14 LYING NORTHERLY OF A LINE DRAWN AT RIGHT ANCLES TO THE EASTERLY LINE Twe7.2FOF, FROM A POINT
ON SALD EASTERLY LINE 50.93 FEET NOKTHERLY OF THE SOUTHEASTERLY CORNER THEREOF, IN COLONIAL BILLS

AFORESAID, IN COOK COUNTY, ILLINOILIS,
PARCEL THREE: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE USE AND BENEFIT OF

PARCELS ONE AND TWO AS SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 18868668,

whichhastheaddressof 862 (B) COLONIAL DRIVE WHEELING
iSeree} iCiey]
Rlinois 60090 {**Property Address"’);
J2ip Code]

TOGETHER WITH ali the improvements now or hereafier erected on the propercy, and all casements, rights,
appurienances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the rigit to morntgage,
grarm and convey the Property and that the Property is unsncumbered, excope for encumbeances of record. Borrower warronts
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbtances of record.

._.90—327040
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1. Payment of Principat, Iniereal and Late Charge. Borrower shall pay when due the principal of, and interest on, the debi
evidenced by the Note and late charges due under the Note.

2. Monihly Paymients of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any () 1axes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground reats on the Property, and (¢} premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annusl amounts, as reasonably estimated by
Lender, plus an amount sufficient o maintain an additional balance of nat more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delingquent. Lender shall hold the amounis collected {n trust to pay items (a), (b) and (¢) belore they become delinquent.

If at any time the total ol the payments held by L ender {or items (a), (b}, and {c}, together with the future monthly peyments
for such items payable to lender prior to the due dates of such itlcms, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and il payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaied payments (o subseguent
paynien's by Borrower, at the option of Borrower. [f the total of the payments made by Borrower for item (a). ib), or (¢} is
insufficient 1o pay the item when due. then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or
before the date the jterm becomes due.

As used in this Sccurity Instrument, ‘“Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
cntire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgare insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance preocioa if this Security Instrument is held by ihe Secretary. Bach monthly installment of the mortgage insurance
premium shall be i an amount sutficient 10 accumutate the full annual mortgage insurance premium with Lender one month
prior to the datene full annual mortgage insurance premium is due to the Secretary, or if this Security Insirument is held by the
Secretary, each monttly charge shall be in an ainount equal to one-twelfth of one-half percent of the outstanding principal
balance due an the v,

If Barrower tenders i~ ender the full payment of all sums secured by this Security Insirument, Borrower's account shall be
credited with the balancr ririnining for all installments {or items (a). {b) and {c) and any morigage insurance premium
installment that Lender has ©.ot Yecome obligated 10 pay (o Lhe Secretary, and Lender shall promptly refund any excess Tunds to
Borrower, Immedhately prior (o i foreclosure sale of the Property or its acguisition by Lender, Borrower’s account shall be
credited with any batance remair g for all instaliments for items (a), (b} #nd (c).

3. Application of Paymenis. All fayseris uader paragraphs ) and 2 shall be applied by Lender as follows:

FIRST. to the morigage insurance precaium 10 be peid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthiy morigage insurance 7(emium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

SECQOND, to any taxes, speciat assessmeni=. ir2xchold payments or grouad rents, and fire, flood and other hazard insurance
premiuins, as required;

, (0 interes: due under the Noie;
%ﬂ, to amortizalion of the principat of toe (drce;
EIFTH. to late charges due under the Note.

4. Fire, Flond and Other Hazard Insurance. Borrower shidl insure all improvements on the Property, whether now in existence
or subsegueniiy erected, against any hazacds, casualiies, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for tl.e yeriods that Lender requirca. Borrower shail also insure all
improvements on the Property, whether now in existence or subs=quintly erecred, agsinst Joss by floods to the extent required by
the Secretary. All insurance shalt be carried with companics appro ver’ by Lender. The insurance policies and any rencwals shall
be helkt by Lender and shall include loss payable clauses in favor o¢,am) in & form acceptable to, Lender.

In the even! of loss, Borrower shall give Lender imunediate notice by nw’y. "_ender may make prool of loas if not made prompt-
1y by Borrower. Each insurance compuny concerned is hereby authorized ard Zirected to make payment for such joss directiy to
Eender, instesd of w0 Borrower and to Lender Joinily. All or any part of tire insur=i~e proceeds may be applied by Lender, at its
option, either (a) 1o the reduction of the indebiedness nader the Note and this Sccurity Instroment, first to any delinguent
amounts apptied in the order in Parggraph 3. and then to prepayment of priniinat ‘or (b) to 1he restoration or repair of the
damaged property. Any application of the procesds to the principal shall not eater.d or postpone the due date of the monihly
payments which ace referred to in Paragraph 2. or cthange the amount of such paymeats. Any excess insiirance proceeds over un
anwuant required 10 pay all cutstanding indebtednsss under the Note and this Security Insirur.ent shall be paid 10 the entity lcgal-
Iy entitled thereto.

tn the event of foreclosure of this Security Instrument or other transfer of title to the Priperty that extinguishes the in-
debledness, all right, title and imerest of Borrower in and to insurance policies In force shali o s to the purchaser.

S. Preservation sad Maintensnce of the Property, Leaseholds. Borrower shall not commit waste or_desiroy, damage or
substautially change the Property or allow the Property to deteriorate, reasonable wear and cear exco o [ ender may inspect
the property if the property is vacant or abandoned or the loan i3 in defaull. Lender may take redsonaliie «ction to protect and
preserve such vacant or abandoned property. 1 this Security Instrument it on a leasehold, Borrower shall couozly wili the provi-
sions of the tease. If Borrower acquires fee title to the Property, 1he leasehald and fee title shall not be merged unless Lenders

ggrees o the merger in writing.

6. Chargea to Borrower and Protection of Lender’s Righte in the Property. Borrower shall pay atl governmentiat or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dirzetly to the
entity which is owed the paymen:. Lf {ailure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptiy furnish to Lender receipts evidencing these payments,

If Borrower fails to make these paymenits or the payments required by Paregraph 2, ot (ails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s cights in
the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Barrower and be secuied by this
Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rale, and a1 the option of
Lender, shalt be immediately due and payable.

7. Coademnation. The proceeds of any award or vlaim for damages, direct of consequential, in connection with any condem-
nation ur other teking of any part af the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpatd under the Note and this Secuciiy Insteu-
ment. Lender shall apply such proceeds to the reduction of the indebtednesy under the Note and this Security Enstrument, first 10
any delinguent amounts applied in the order provided in Paragraph 1, and then to prepsyment of principal. Any application of
the proceeds 1o the principal shall not extend ot posipone the due dale of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such paymenis. Any eavess proceeds over an amount required 1o pay all ouistanding in-
debtedness under the Note and this Security Tnstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary,

Pdge 2 of ¥
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