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MORTGAGE

THIS MORTGAGE made this  25¢h day o June .19 q(; - . beiween

a/k/a Lourdes Maybelik RECGAD ING :
william B. Mayback and Maria L. Mayback, his wife = pg9223 rman 1348 07/09/90 134;{'30'

t'Barrowsr ) and Michigan Avenue Mational Bank of Chicago . W37 s w--P9O0-327111%

WITNESSETH, 1hat:
Ten Thousand and 00,/TRPLSOUNTY BECOROEN. . .

Barrower 15 indebtad o Bank n the maximum principal sum of

$10,000.00 } DOLLARS, o

the aggregate amcunt ot alt advances made by Bank pursuant to that centain Home Eguity Line of Cradit Agreamen! betwoen Bank
and Borrawaer (Loan Agreement’’) of even date herewith, whichever s less. whsch indebledness 1s evidencad by the Loan Agree:
ment and the Home Equdy tire of Credil Variable Imerest Raie Promissory Note of even date herewillr {"Mote’: prowiding for
monthly installments ol intarest, with the priccipal batance of the indebtedness. if not socnar pald of required to he paid. due and
payable on demasoor or after five 15 years from the date of this Marlgage. However. in no evant shali the tinal paymeant of the Nole,
including e 1012l culsianding principal batance and any accrued and unpatd interast. faes and charges, be dua 1ater than fifiean
{15 years from the datl hereo!, Bank wik provide Borrower with a tinat payment nolice al teast 90 days bofare the final paymant
muol be made.

Interest on the Nole (s dwiarminad for sach maonihiy billing pencd by applying o daily oaricdic rate (o each day’s anding Inan
balance. The day penodic rale @z vary trom montn to ceenih;i)s sel al 1he beginning of each manthly bllling porled and fainans
constant auning that monthiy biitiag period. The daily periadic 1ate is 14365tk lor 1/3861h 1n the case of ieap years] af the Annual
Parcentage Rate apphicabie 1o I1hat manthiy billing petiod (carvied to Hve decimal places). The AMNUAL PERCENTAGE RATE will be
detarminag by adding a margin of  One percont| 1 QO0OQQ ) par annum to the Pame Rate as reported in the Monay Rale
sacton ol The Wall Sireei Journal on thd i rusiness day of such billing peried (the “Prime Rala’™). The max:mum inlerest note
shail nut excend 18% per annum. Except for/this IB% “cap,” thate 15 no limit on the amount by which the rate can change duting
any ohe-y2ar perod,

TO SECURE to Bank (a) the repayment of teainsebledness evidencad by tha Hote. with nilesest thereon, and aif renewals. ex
tensions ang modifications: {bi the payment ot all o1lqer sums, with interest, advancad rn accordance herewiih to protect the securily
of this Martgage. and (©) the perfarmancs of the coven/snl: and agreoments of the Barrawer herein contained. the Borrowsr Joes
nporoby MORTGAGE. GRANT AND CONVEY 1o the Bank 1the “olinwing desaribad property located in County,
Hinois, hemby releasing and waiving alt sights undear and Ly wrton ol the Homestead Exemption Laws of 1ho State ol Minois:

Unit 317 in the Dearborn Park Unit (ne Townhomes Condominium
as delineated on a Survey of the follawing described real estate:

TL2006

Lot 2 in Block 3 and all of Blocks 4 arnd % < Dearborn Park
Unit Number 1, being a Resubdivision of Sundc Lots and vacated
streets and alleys in and adjoining Blocks 147 to 134 both inclu-
sive in School Section Addition to Chicago il sSection 16,
Township 39 North, Range 14, East of the Third Princioal
Meridian, in Cock County, Illincis,

which has the common address of 1126 5. P]_ynnuth Ct., Unit *317' ._l‘tlcago, TL

CUProporly Addiegs” sna the paemanent jndex number ut 17~-16-423-002-1041

TOGETHER wilh all the improvements naw or feecallar grected on or atlached 1o the propesdy. and alt sasaments rights,
apputtenances, rants. toyalties, mineral. ol and gas rnghts and prolits, watar righls and stock. irsurance andg condemaation pro
ceeds. and all Hixtures now or haealer atlached o The progerty, all 0i which, including replacemaeants ang dodilions therglo. shali be
deemed 1o be and remain a part of the prepesty covered by this Morigage: and all of the foregoing, togather with sad praparly ar
hereinafle: refarrad to as the “Propefty.”

Bonower covenants that Borrower is lawlully seised of the eslale hareby conveyed and has the right \a qortgage. grant and
convev the Proparty. that the Properly (s unencambered. except lor encumbrances ol record. Borrower warraris and will deiend
generally the Ditie to the Proparty against atl claims ano demands. subject to any encumhbrances ol record There is ¢ Loy martjgage

trom Borrower @ Michigan Averue Natlonal Bank of Chicago

dates May 6, 1986 and recorded as decument number 87326619

The lien of this Morigage secures payinent o any existing indebtedness and tuturg advances made pursuan 19 the Note to
the sarme extent as if such future advances were made on the date ot the gxecution of this Mortgage without regard to whelher o
not there s any advance made at the lime this Mortgage 1s execuled and withoul regara to whethar or nol there is any indetedness
sulslanding al the time any advance is made

The Barrower has the right to p1epay Ine priccipal amount outstanding of tha Nofe, in whaole or in parl, at any lime dunng the
lerm thaeteof, without penailty

COVENANTS. Borrower ang Bank covanant and agree as fallows:

1. Payment of Principal and Interest Borrower shail pramptly pay when dua \he pringipal af and titerast on Yhe in-
guehiedness evidenced by lthe Nate.

2. Funds for Taxes and Inaurance. Subigc! to anphcable iaw or 1o a wrllen waiver by Bank, Borrowar shall pay Lo Bank on
the day monthly instatiments ot principal and inderest ase payable under the Note. until the Neote 15 paid in ul, @ suimn (Nafeimn
“Fungds™ egual 1o one-lwelfth of the yearty 12xes and assesements which may allain prionty over \his Mortgage, and ground rents
an the Propeacty, if any, plus onelwelfth of yearly gremium iastaliments lor hazard insurance, plus ane-tweillh of yearky [ emeum in.
stadiments for mortgage Insuranca, il any, alt as reasonably estimated initially ang Irom Wme {o time by Bank un the basis of

assessments and tils and rmeasonable astimrales thareot

&
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The Funds shall be hald in an instHuticn the deposils or accounts ol which are ‘Asured or guataniead by a Fede 3l or siate
agency {including Bank if Bahk is such an (nslitulion). Bank shal! apply the Funds 1o pay said 1axes. 956058Ments iNBUMRNOe
premiums and ground rgnis. Bank may not charge for so holding and spplying the funds, analyzing said account. of ve fying and
cuomgiling aald assessmanta-and kitls, unless Bank pays Batraowe! interess on the Funds and applicabla law permits Bar k to make
such a charge. Borrower and 8ank may agree In wriling at the time of exacuiion ol this Morlgage that inlerest on tha Fun. s shall be
paid (- Corrowel. and unless such agreament is made ot applicadle faw 1equires such interest 1o be paid Bank shali ot t # required
to pay Borrowei any interast or earnings on the Funds Bank shall give 10 Borrower withoul charge. an annuai accouning ! the
Functs showing credits and deiits Lo the Funds and the purposs tor which each debit 1o the Funds was made. The tunds are pledgec
45 additional secunity for the sums secured by this lortpage.

If the amiaunt of the Funds helt by Banhk, togethar with the fulure monthiy ins1atimients of Funds bayable pict 19 1he due
dates of Wwas, assessmenis, insurance premiums and ground tents. shatl exceed the amount requlred 1o pay siid 1ares
assessments, Insurance piemums and ground rents gr 1They (all due. such axcess shali be, 3t Bortowet's GRpHON, enhel promptly
repaid ta Borrower or ciedited to Borrower on maithiy installments of Funds. {1 the amount nf the Funds held by Lender st 3l not be
sulficlent (o pay {axes. asSLEEMENs, NsSUNance premums and ground 1ents as ey (gl due. Bontower shall pay to Hank any
amount necessaly 1o make up the deficiency wittun 30 days lrom the dale rofice 15 maded by Bank to Borrower requesling bayment
thateol.

Upon payment in 1ull ol all sums secured by tins Morigage, Bank shail promptiy cetlund to Bonvwower any Funds held b Bank If
uncder patagraph 18 herec! the property 15 sold or the Property is otherwise acouirad by Zack, Bank sholt apply, 10 (kier (hao .
mediately nriaor lchhe sale of 1he Properiy of 1te acquisition by Bank. any Funds held by Bank al the lime o! application a! g credn
against the Suie &2 cured by this Mortgage.

The iequiramoni o! this paragraph 2 shalt not be apgticable il the pioperly 18 gncumbered by a pHor 1EL LN MG Jage

3. Applicatior. of Payments. Ur:iless cpplicatile law provides otherwise, all paymenis recelved by Bank under the t.ple ard
this Morigage ahatl he arplicd by Bank lirst in payment of amounts payable 10 Bank by Borcowet under paragraphs 7 and tt hereof.
then to interest payable . e Nate, and then (o the principal of the NDle.

4. Prior Morigages a.«f 0:2ada of Trust; Chergss; Liens. Borrower shal fully and limely perform all of the Burrower's gbbga
tions ynder any morigage, daed o7 trust of othes secubity agreemeni which :as of appears 1o have 8ny pHionty ovar 1his M ttGage,
includinig Borrower's covenanis to 0.25e any payrnent when due Borrower shall pay afl 12kes, assessments and other chaege 5, {ines
and impositions atiributable 1o the Propsiis winch may attain a priority over this Mortgage i~ the mannas provided uadet Pasagiaph
2 hereol or, if not paud in such manner. Ly Yo' cwer making paymenl, at least ten (10] o, 5 batore due. ditectiy 10 the payer t 1ereat
Borjower shall promptly furnisiy 10 Bank ali notic~2 0! amounts gue under this paragraph. inc in the event Borrowe shall made pay-
mant ditectly, Bortower shall prompily tuinisk to Bank recelpls evidencing such paymanis.

5. Hazsrd insurance. Borrower shall Keoy @nu smprovernents now exigting or hacsafter arecied on Yhe Fropery tsureg
against 0ss o7 demage by fire, hazards included v un the term “extended caverage' . and such other hezaids (Coliectively
"Hazaids'') as the Bank may require. Borrower shar! raai/sliin Hazand insutance fos the ter= ot the Note or such other periwds as
Bank may requireé and in an amount equal 16 the iesser ol (i ) the maximum insurable valuc = the Property of (b 15e amounts cf the
Line of Credit evidenced by the Note and sacured by this Morlgage. plus th2 amount of any obligation sesured 1n priorily ovar this
Mortgage. The insurance carrier providing the ingurance shall Le chosen by Borfower subject 10 Bank's approval which shail 1ot he
unreasanably withheld. Alt premiumns on insurance poilcies shall bs prid in he mannar provided under Paragraph 2 heteo!. ar  nolt
paid in such inanner, by Bortower making payment, when due, direcih 10 *he insurance carrier. Al insurance policies ang tenpwals
theraof shall be in a form acceptabile {0 the Bank and shall include a stéaz 1 mortgage clause acceptabie 10 the Bank Bank shail
hava the right to held the poiicies and renewals {herept, subiec! (o the i nts 3nd ferms of any Mmorigege. degd of trust or Glhet
secunity agreament with a lien trat has or appears 10 have priority over this Moartaage. Borrowaer shall prompliy fynish to Bank all
recetpts of paid pramiums and renewal nollces. in the aveni ot a toss, Borrowar shall 2ce prompl nolice o the insutance CBi T ana
the Bank. The Bank may make prool of joss it not made promptly by Borrowaer.

Subjact to the rights and terms ot any martgage. deed ot frusl or other security 8 reemant with a han that has o1 Appecrs 1¢
have paority over this Mortgage. insutance procesds shall be applied to restoration or fer ais 5t the Pioperty gamaged, proadec
such restoration of fepair is economically feasihle and the securily of 1his Marigage is nat Jaerchy impaired 11 such restoration or
tapair is not econamicatly leasible or if 1he secunty would be impaired. the insuranca proceeds 1 hali be Loplied to the sums secured
by this Morigage, wiih any excess paid 10 Borrower. ! Borrower atandons the Praperty, of # Borower taris (6 tespond to liank
within 30 days from the dats notice is mailed by Bank 1o Borrowar that (e insusance catrier oiters o seltle a clarm, Bank 15
authorized 1o collect and appiy tha insurance procesds a1 Bank s aplion aither 1o iesiorahion or régair 0 the Prepeity or 1o the § Jras
secured by this Mortgage.

I under paragraph 18 hereol, lhe Property is acquited by Bank, atf aight, title and nterest of Borrowe 10 any msuténce
policies and to the proceeds thoreof resutting from damusge 10 the Proparty phor o Lhe 3a18s of acquisilion shal saus ja Bank to the
extent ¢! the sums sacured by this Mortgage immaediately pnior 10 such saie ar acguisition

6. Preservation and Malntenance of Properiy: Laassholds; Condominiums; Planned Unit Developiicnts. Borcaas stall kagp
the Froparty in good rapair and shatt not coimnmyit waste of permil impairmeni o datericration cf tha Property and shatl comply with
the provisions of any lease if this Mortgage 15 on a leasehcld. Hf 1his Mortgage is on & unit in a condormimum of & Fiannce umt
development, Borcowers shail perform ail of Borrower's obligations under (he de-cleration or covenants crealing of goversung the con-
demifiium or plannad unit development, the by-laws and reqgulat;ons of the condominium of rdanred unit Gevelopment, and const
fuent documents, if a condominium or planned uvnit develcpnment rider i8 exacuted by Bairower and recosded together with (g

ortgage. the covenants and agreements of such riger sha!l be incorporalgd nto and shall amend and supplement the covenas
‘_Fnd agreenients of this Morigage as If the rider were a part hereof.
7. Pr 1) ot Lender's Security. If Borrower tails o perloam any of the covenants and agreements cortlamad in 1ins
wMorigage. or it any action or procesding Is commenced which malerialty affects the Bank's interest i, e Properly. incluging tut
of itmited to, eminent domain, insolvency. code enforcement or arrangements of procesdings snvolving a hanksupt or decedert,
ﬂhen Bank at Bank's option, ypan notice to Bonowas, may make such appearances, aisburse such sums and take such action as is
chessary 10 protect Bank's Interest, including, but not limited to, disbursemants ot 1sasongbile attorncys’ fees and antry upon U e
ropeity 1o make rapairs. M Bank required morigage msurance as a cobadition o making the loan secured by this Mortgage. Ber-
rower shall pay the premiems raequired to maintain ssch tnsurance in effect until such lima as the requirement for such insivance
terminates in accordance wilth Borrawer's and Bank’s weilten agreement or applicable law Bocrower shal! pay the amaours: oA al
morigage insurance pramiums in the manner provided undes patagraph 2 hereol.

Any amounts disbursed by Bank pursuant Lo this paragraph 7. with interest thereon. sha:l hecome additional indebtednass ol
Barrowsr secured by this Mortgage. Unless Borrower and Bank agree 10 other terms of payment. such amounts shall be nayaph:
upon nofice from Bank to Borrawer taquesting payment thereof. Nothing containsd in this paragreps 7 shall require Bank ta mcu-
any expense or take any action harewndes.
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8. Inspeciion. Bank may makg or cause 10 he Nald ressonabis gniries upon and inspeclions of the Praperty, providsd 1Nat
Bank shall give Borrower notica prior 10 any such inspeciion specying reasonable cauvse thersfor related 1o Lendet's intaresl in (he
Froperty

9. Condemnation. The proceeds ol any award or claira far darmages, difecl or conssqueantial,  connaclion wih any con.
demnanion or other taking of the Property, or part thereo!, or lor conveyance in heu of condemnalion, aré hereby assigned and shali
ne part 10 Bank, subjact to the terms ol any mongage. deed of (tusl or ather security agreeinant wilh & lien which nas priafily over
this Mortgage. Borrower agrees to axecule such furlhar documents as may be raquired by the condamnation autharity 10 effectuale
this paragraph. Bank s heteby irevecably authorized (o apply o reiease Such moneys receivan of make saitlament lor such
monays in the same mannar ang wiln the same sffoct as provided in this Morigage for disposition or settlemani of proceods of
Hazard insurance No settiement for condemnation: damages shall be made without Bank's prior written approval.

10. Borrower Not Released. Extension o the time for paymeant, accepiance by Bank of paymants other than aceording to the
rerms of the Naole gr modilication it payment teims al the suins secuiad by this Martgage granted by Bank to any successor in in-
terest of Borrower shall notl cperate Lo relsase. 0 any manner. the liability of the originail Borrower and BOrrower's Successnrs min-
rerest. Bank shall not be required 1o commence proceedings agamnst such successor of refuse to extend thne for payment or olhes-
wise madify amorfization ot the sums sacured by this Maorigage by reason al any demand made by the onginag Garrowar and
Borrowar s 3UCtessols n interes!

11. Forbagrance by Lendar Not 8 Waiver. Any lorbearanca by Bank in exarcising any fight of remedy hefeundai. or otherwise
ailarded by apphcpsie law. shall not ba a waiver of or preciude the axercise ¢! any such right or remedy. A waivg! 25 10 ONE avent
shall net be concorees as continuing Or as a4 woiver as to any Gther evenl.

12. Remediss Cunulallive. All rempadies provided in 1his Morlgage are distinct ano cumulative 10 any citier right or remedy
wndar s Mortgage o aflarded by law of agquity and may be ararcissd concurrently, indapendently or succyssively.

13. Successors and azjlgne Bound: Jalnt and Seversl Liability; Captions The covenanis and agraements herem shiall b,
and the nphts hareunder st daire 10, the rospeclive hirs, [egatees, (av1saes, SUGCERSCIS and aasigns «f the Bank and Borrower,
subject to tho grovisions of parayrish 17 hareol . Alt cavenanis and agregments of Borrgwear ghall be joint and savaral. The captions
and headings ol the paragraphs ol nis Morlgage are 1ar convertnce anly and are nol 1o be used to interprel or deling the provi-
sianyg hereof

t4. Noteces Excopt 10 1ha exten? =ty notice Shali be requited under appiicable law 1o be givon in anolfier manaar, {8y any
nohce (o Borowar shall ba given by maling such nolice by cestifiad mat addrosged 10 HBormower at the Praparty Addiess of at such
olhet address as Borrower may desigrata Ly natice to the Bank as provided haimn, and (b any nobes 10 the Bank 4hall be gesen by
certihiad mail to the Bank's address stated herdin 0110 such ather address as the Bank inay designhale by aotics o Borrower as pro
widad harein. Uniess otherwise specifically prowaad-any fotice prowded tonin this #Morfgage shat! be deemed to have been gwven to
Barrower or Bank when gwen (n the manner designa’ a8 harein.

15. Governing Law. Severability This Mortgage shullus guvarned by Federal taw and 1he taw of Bitrors. In ihe ovent that any
provision of clause ol ibis Morlgage or Ine Naote shall be a ajudged invahd, Weget or ynenforceable by any courl. such provisisa or
clause shall be decmed siricken (fam {fus Morigage and shiatl pouuifect other pravisions of this Morigage or (e Mote which can be
grven ettect withoul the conBlicling provision, and to this erd the provisions of the Morigage and tha Note aje declareo o be
severable. As used harein, “cosis.” “expanses.” and “allorneys’ feas’ incfude ali sums to the exlent not probibited by apphcable

taw of imites] herein.
16. Horrawer's Copy. Borrower shall he given a conlermend cony ofthe Note, the Loan Agreamant and ilis Morlgage af the

titne of execwlinn cr aller rggordation heraci.

17. Transfar of the Praperty: Due an Ssle ¥ ali ur ary parl of the Propéry of any iniarast in 1l s sold or ranglenod (or i a
paneficiai inlarast 1n Bosrower 15 sold of frangfececd and Borrowor 1§ not a-oaturst zargon) wihout Bank's pnor wotton consent.
Banw may. at 118 oplon, require wmmediate payment 10 full of alf sumys secwred b 1hie Mortgage

If Bank exercises 1nis option, Bank snhall give Borrower nohice of acceleration: Ta notice shall provide a penod of not fass
than 30 days from the date the notice s deiiversd vt maitad within which Borrower mag iy all sums secured by thes Marlgage. 1
Borrawer {ails 10 pay these sums prior to the gxpiration of this period. Bank may 1nvoke ary teinedi@s parmitied by this Mortgage

wilhout further nobice or demand o Borrower
The optinn granted 10 Bank under thiy paragtaph 17 shail not be exercised by Bank il such 2xarcise ts prolipied by Fedaral

taw

18. Detaull: Acceleration. Borrower shall be n delauit under ftus Martgage i i Borower (ngages s fraud or malenal
misfepreasentation n cannaclion with the ELC i) Borrower daes net meel 1ne rapayrient terms {ac any 2wl s aithingg balance as pro
wided i the hole. the Loan Agreement or thia Mosigage: (iii) Botrower's action or wnachon adversely atiecis the Property o Ing
Bank's nighis in the Propefly securing 1he ELC, uv) the value of Property declines signifhicantly below fs apg2riased value for pur-
puses of the ELC: iv) the Bank reasonably teiteved thal the Borrower will not be abin (G ieet the rapayinenl resuboments due o a
miatanal change n Borrower's Hnancigh circumsiances; (vil Borrower is i defawl! of a matarial cbligatton under e Jote. the Loan
Agreament or thus Martgage: {viij governmeni action pravanis the Bank lrorm imposng the annuat peicenlage rate provided tar in the
Loan Agreemen! orimpalrs the Bani's security inleras! such that the vaiue of the intarest 1s loss than 120 percent of the credy hne:
or {vin) a8 regulatory agency has nobrhed tha Bank 1hat contmnued Advances wauld constitute an unsals and unsoumi praclice

in the even! of a detault ynder subparagraphs (i1, {1 o [is) abave, Bank may refuse to make any further Advances and may toe
mnate the Loan Agreement and, at Bank's opliaa, declare the enlire Printcipal amount culstanding undar tha Nole gnd anoruid i
tarest thereon to be immadalaly due and payabl: and loreclose 1he Mortgage by judicial proceedmgs. The Bank may exercise the
option 1o accelsiate Ausing any such dalagll v Bottower regardiass of any priar iorbearance. During any dofawit under sub-
paragraphs {1 v, tnd, (st or {eih). of dunng an s prnod aowiirch g ANNUAL PERCENTAGE RATE contesuondgsing 10 the perndic
rate reaches the Mmagmum rale allowed under the Loan Agreerment (the “cap’), the Bank may refuse to mahe any additional axtan-
signs of cradil ar reduce Borrower s crediy msl

49. Borrower's Right to Reinstate. Nol'withstanding 8ank's accelprathion cf Jhe sums secured by this Morigage. Barrower
shall have the right 10 have any proceadings begqun by Bank ta gntorce this Morigags disconlinuad al any Lime pnor Lo entry ol a
jdgmen anforcing this Morigage o {ay Borrower pays Benk all sums which would ha 1hen dua under thus Mortgage and the Nole
had ne acesieration aeousred; (b Borrower coms all breachas of any other covenants or agreements of Borrower contained in this
Morigaqe. o) Bonower pays all ceasonable expenses incuited vy Bank in enfoscing the covenants and agreemants af Beirower con
1ained in ths Mongage and i entorcing Bank's ramedies as pgrovided in paragrapn 18 heract. inchxding, bul nol fmlad 1o,
reasonable allorneys’ fees; and () Borrower iakes such aclion as Bank may reasonabily require 1o assure that th.e hen ot this
Mortgage, Bank's in\erest in the Praperly and Borrowar's obligation to pay the sums secured by 1fus Mortgage snall continue Liim-
pawed. Upan such payment and cureé by Boricower. this Morigage and tha obligations secured hereby shall remain in fuli force and

eHact as)f no acceleration had occurrad.
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20. Assignment of Rents; Appoiniment of Recetver: Lender in Possession. As adadionsl securily hetsunder. Borrower hereby
assigns 10 Bank Ihe rénts of the Property. providec Lhat Borrower shali. priur to acceleralion under patagraph 18 hereo! or atandon-
ment ¢f the Froperty, have the oght 1o coliect and relain such renis s they become gque and payable

Upon acceleration under paragraph tB harenf, or abandonmeni. and at iy tiae prdr 10 the expreation of any penod of
rademption tollowing judicial sate, Bank, in persnn, by agerit or by judicialy appoinied recelvar. shall be enlitled 10 entet upon. take
possession of, and manage the Property, and cailect the renis ol ihe Property, sncluging those pasl due. All rents collected by Bank
or the receiver shell be applied ficst to payment of the costs of operation and managemant of the Propeny and cotiection of 1ents. in.
cluding. bul not Hmited to, receiver's fees, premiums on receiver’'s boads and reasonabie allorneys’ lees, and then to the sums
sacured by Ihis Morlgage. Bank and the receiver shatt be (iable to account only Tor thosw recls aclually received

21. Time of Essence. Time ls of the essence of thus Morigage. he Note and the Loan Agreement

22, Raelaaes Upon paymuent of ali sums secoraed by this Mortgage and teamunation of the Loan Agreemerd. Baak shallielesse
this Morigage without charge 10 Borrower. Borrower shall pay all costs of recordations of any doCumenislion necessary 10 taleate
this Morigage.

23. Waiver ol Homestead. Borrower Rareby waives all nghl of homestead exemplion @ the Property.

24. Loan Charges. il the lcan secured by this Morigage s subject to a law which sels maximum charges, and that law s finally
intarpreled go thatl (ne interest or gther [gan charges collecied o1 1o be cobecled in connecion with the loan eread the permited
{imits, than: (a) any such loan charge shalt ba raduced by the amount necessary 1o reduce ihe chaige 10 1he permtad Hmil. and by
any sums already coliecied from Borrower which exceeded permitted limits will be sefundea 1o Borrower. Bunk may choosn 1o make
1his refund by 1edvcing the principai owed under the Note or by meaking a direct paymeant o Borrower

IN WITNESS WHIREQF, the undessigned has signed this Merigage on the day and year lirst above witien al

Chicags, Minois.
BORROWER

STATE OF ILLINGIS

COUNTY OF  Coak

i the undersiqned . & Motary Public in and for zawd County.
in the Slale aforesaid, DO HEREBY CERTIFY THAT William B. Ma%hack and Maria L. Maxbacf/k‘fs
personally known 1o me 1o be ihe same person(s) whose name(s) 11s) a3} subscribed to the foregomg instrufhent. ap‘pem =0 belare
me this day in person and acknowiedged thal
signed, eealed and delivered the said instrumeants as
for the uses and purposes (harein set forth, inctuding the release and wawver ¢f the right ¢ hmesiead.

GIVEN under my hand and notarial seai this 25th day of (Jyno

their free and woluntary act.

NIZTARY PUBLIC
N

My commission expiras mmﬁ
SOFIA E. Bleir
NU?ALY PUBLIC STATE OF gy 4
' dy Sommissior Expires 1113:03 4
THIS INSTRUMENT WAS PREFPARED BY: RETUAN TO: e A 4

Sofia E. Bien Sofia E. Bien

Michigan Avenue National Bank Michigan Avenue National Earx
30 N. Michigan Avenue 30 N. Michigan Mwenue
Chicago, IL 60602 Chicago, II. 60602




