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MORTGAGE 010037952
THIS MORTGAGE (“Security Instrument”) is given on _JUNE 29 , 19..90Q
The morigagor is _FRANK F, s M. IFE
(“Borrower"). This /sccurity Instrument is given to _ CITIBANK. FEDERAL SAVINGS BANK

. which is organized and existing

under the laws of UR7 LD STATES QOF AMERICA and whose address is
1 _SQUTH DEARBOULIMN, CHICAGO, JLLINOIS 60603 {*Lender”).
Borrower owes Lender the piincipal sum of _ EIGHTY FIVE THOUSAND

AND NO/1QG0 Lo Dollars (US. $—___B5,000.00). This debt is evidenced by Borrower's note
dated the same date as this Security Tastrument (“Note”), which provides for monthly payments, with the full debt, if not
paid earfier, due and payable on _...sJ1 . This Security Instrument sccurcs to Lender: (8) the
repayment of the debt evidenced by the Mate, with interest, and all renewnls, extensions and modifications; {b) the payment
of all other sums, with interest, advanccd nnuer paragraph 7 10 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and azreements under this Security Insirument and the Note. For this purpose, Barrower
does hereby mortgage, grant and convey to Linder the following described property located in L s{0]¢).4
County, {llinois:
Y

SEE ATTACHED RIDER
30328925

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THAE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SBAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION ANU/ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPLRATY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SaID DECLARATION THE LAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

17-10-202-063-10734 11 O 7
: KRBOKR DR IDURARX e A d )~
Y which has the address of 680 NO LAKE SHORE DRIVE~UNIT_ 808 CHICAGO

(Stivet) 1y

Illinois 60611 (*Property Address’);

(Lip Code)

REl ATTORNEY SERVICES &

QTH8ZEN6

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oll and gas rights and profits, water rights and stack and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to
in this Security Instrument as the “Property’’

r A C R

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except Ior encumbrances of record. Borrower wWarranis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

. THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
1 variations by jurisdiction Lo constitute a uniforin security instrument covering real property.

U ILINOIS — Single Family — FNMA/FHLMC UNIFGRM INSTRUMENT /

ME-204 Mov. 100 14084 , Form 3014 12/8)
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UNIFORM COVENANTS. Borrower and Lender cavernant and agree as follows:

1. Payment of Principal angd Interest; Prepayment and Late Charges, Borcower shall promptly pay when due the principai
of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 appiicable law or to a written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) cqual (o one-twelfih of:
{a) yearly taxes and assessments which may uttain priority over this Sceurity instrument; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurantce premiums, if any. These
items are called “escrow items!” Lender may estimate the Funds due on the busis of current data and reasonable estimates of future
escrow items.

The Funas shall be held in an institution the depasits or accounts of which are Insured or guarantced by a federnl or siate
agency (including Lender If Lender iy such an iastitution). Lender shall apply the Funda ta pay the escrow hems. Lender may
not charge for holding and appiving the Funds, analyzing the account or verifying the escrow {tems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge ascessed by Lender in connection with
Borrower’s entering into this Security Instrument (o pay the cost of an independent tax reporting service shall not be a charge
for the purpases of the preceding sentence. Borrower and Lender may agree in writing that interest shall be pnid on the Funds,
Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged ax additional
security Yor the sums necured by this Security [nstrument.

1f the amount «. the Funds hekd by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow ltemy, shall exceed the amount required to pay the escrow items when due, the axcesy shall be, at Borrower’s
option, either promptly repuid to Borrower or credited (o Borrawer on monthly payments of Funds. I the amount of the Funds
held by Lender is not sufli<eit 10 pay the escrow jteins when due, Borrower shall pay to Lender any amouit necessary 1o make
up the deficiency in one o wours paymends as cequired by Lender.

Upon payment in full of ad sams secured by this Sccurity {nstrument, Lender shall promptly refund to Barrower any Fuads
held by Lender. If under paragrapi 17 the Property {s sold ot acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property ol its acquisition by fLeuder, any Funds held by Lender at the time of application as a credit
against the sums sccured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charpis due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and lust, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property which
may attain priority over this Security Instrument, aid )zasehold payments or ground rents, If any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or if not Jaif in that manner, Borrower shall pay them on time directly (o the person
owed payment, Borrower shail prompily furnish to Leiid7eall notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrawer sha)l prompily furni=h to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priorily over this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the licn ' 4 manner acceptable to Lender; (b) contests in good fulth the
licn by, or defends against enforcement of the lien in, legal procen?irgs which in the Lender’s opinion operate (o prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (¢, s7Ceres from the holder of the licn an agreement satisfactory
to Lender subordinating the lien to this Sccurity Instrument. If Lencder letermines that any part of the Property is subjecl to
a tient which may attain priority over this Sscurity Instrurnent, Lender niry rive Barrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sel forth above v/iiain 10 days of the giving of notice.

5. Huzacd Insurance. Borrower shall keep the improvements now existing or neivaflter erected on the Property insured against
foss by fire, hazards included within the term “extended coverage” and any otier hrzards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender roquires. The insurance carrier praviding the
insurance shall be chosen by Borrower subject to Lender's approval which shall not o2 unreasonably withheid.

Alf insurance policies and renewals shall be acceptable to Lender and shall includc a itandard mortgage clause. Lender shall
have the right to hold the policies and renewals. It Lender requires, Borrower shall promy 1ly give the Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. iender

may make proof of loss if not made prompily by Borrower.
Uniess Lender and Borrower otherwise agree in wriling, instirance procecds shall be applic ! to restoration or repair of the

o 10

g .

Property damaged, if the restoration or repair is economically feasible and Lender’s security is notacssened. If the restoration =
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds vhiall be applied 10 the sums %
secured by this Security {nstrument, whether or not then due, with any excess paid to Borrower. if Borrower ubandons the Proper- -

ty, or does not answer within 30 days a notice from Lender that the insurance carricr hag offered to settie n olaim, then Lender
may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or 1o pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or postpone
the due date of the monthly paymients referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurunce policics and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
P to the acquisition.
¥ 6. Preservation and Malntenance of Property; Leasehalds, Borsower shall not destroy, damage or substantially change the
Property, aliow the Property to deteriorate or commit waste. If this Security Enstrument is on a lcaschold, Borrower shal! comyply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieaschold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurunce. If Borrower fails to perform the covenants and agresmenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate. for condemnation <or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasonable at-
torneys’ fees and entering on the Property to atake repairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have to do so. . ]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear {ntereit from the date of
disbursement at the Note rate and shall be payable, with: interest, upon notlce from Lender to Borrower requesting payment.

i
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Ef Lender required mortgage insurance as a condition ot making the Toun sccured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect untii such time as the requiremiant for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. iaspectlon. Lender or its agent may make reusonable entries upon and inspections of the Property, Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condein.
nation or other taking of any part of the Property, or for conveyance in livu of condemnation, are hereby ussigned and shall
be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applicd (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1n the event of a pardal taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedialely before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any bulance shall be paid to Borrower,

If the Property is abandoned by Borrower, or tf, after notice by Lender 1o Borrower that the condemnor offors (o muke
&n award or settie a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice s given,
Leander is authorized to collect and apply the pracecds, at its option, cither (o restaration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or postpone
the due date of the menthly payments referred 1o in parngraphs t and 2 or change the amount of such payments,

10. Borrower Nr: Rileased; Forbearance By Lender Not ¢ Walver, Extension of the time for payment or miadification of
amortization of the sums zecured by this Security Instrument granted by lender to any successor in intevest of Borrower shall
not operate 1o release the Natility of the original Borrower or Barrower's successors in interest. Lender shall not be required to
commernce proceedings aguing: nny successor in interesi or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this S¢aviity Instrument by reason of any demand made by the originol Borrower or Borrower's successors
in interest, Any forbearance by (erd=r in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

11. Successory and Axsigns Bound; Joint und Severul Linbility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit theauccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agiecements sial. by i=int and several. Any Borrower who co-signs this Security insirument but does
not execute the Note: (a) is co-signing this S-curity Instrument only 10 morigage, grant and convey that Borrowes's interest in
the Property under the terms of this Security Instcument; (b) is not personally obligated to pay the sums secured by tins Security
Instrument; and (¢) agrees that Lender and any cther Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Inst(urrent or the Note withaur that Borrower’s consent.

12. Loan Charges. If the loan secused by this Secariy Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest ov ciner loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: (@) any such loan cbarge shall be reduced by the amount nccessary to reduce the charge
to the permitied limit; and (b) any sums alrcady collected fro'n Borrower which exceeded permitted limity will be refunded 1o
Borrower. Lender may choose to make this refund by reducing tue ziincipal owed under the Note or by making a direct payment
1o Barrower. If a refund reduces principal, the reduction will be tresies as o partial prepayment without any prepayment charge
under the Note.

13. Legisiation Atfecting Lender’s Rights. If enaciment ar expiration of eoplicable laws has the effect of rendering any provi-
sicn of the Note or this Security Instrument unenforceable uccording to 17 terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invok_-any remedies permitied by paragraph 19. 1f Lender
exercises this option, Lender shall take the steps specified in the second paragriph Of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shril be given by delivering it or by malling
it by first class mail unless applicable law requires use of anather method. The notice/snall be directed 1o the Praperty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shi2lt Se given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notiz=provided for in this Security Instru-
ment shali be deemed to have been given 10 Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Praperty is iocated. In the event that any provision or clause of this Security Instrumzat or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note ar: d_clared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Secucity Iastrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property Or uny interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natulai person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of sl snms secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise {3 prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower imsust pay afl sums secured by this Security
Instrument. 1f Borrower falls to pay these sums prios to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets ceriain conditions, Borrower shall have the right to have enforcement
of this Security fnstrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as applicable law
may specify for reinstatement) before salc of the Property pursunnt to any power of sale contained in this Securily Instrument;
or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not timited to, reasonable
atiorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrumeny,
Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Inatrument shail continue un-
changed. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceieration under paragraphs

13 or 17,

52682C05
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- 19. Acceleration; Remedies. Lender shall give natice to Borrower prior 10 acceleration following Borrower's breach of any
covenant or agreement In this Security Instrument (but not prior (o accelerntlon under parsgraphs 13 and 17 unless applicabie
law provides otherwise). The notice shall specify: (a) the defrult; (b) the action required to care the default; (¢) n date, not less
than 30 days from the date the notice Is given to Borrower, by which the defauit musé be cured; und (d) thas fullure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform Borrower of the right to relnstate
after accelerntion and the right to axsert in the foreclasure proceeding the non-existence of & default or any other defense of Bor-
rower 1o acceleration and foreclosure. If the default (s not cured an or before the date xpecified in the notice, Lender at it option
may require Immediate pryment In full of all sums secured by this Security Lastrumens without further demand und may foreclone
this Security Instrument by judicial proceeding, Lender shall e entivied (o collect all expenses incurred in pursuing the remedics
provided in this parsgraph 19, Including, but not limited to, reasonable ultorneys’ fees and costy of titlo evidence,

20. L{ender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time prior
to the expiration of any period of redemprion following judicial sale, Lender (in person, by agent or by judicially appointed receiver),
shall be entitled to enter upon, take possession of and manage thc Property and 10 collect the rents of the Property including
those past due. Any rents collected by Lender or the recciver shali be applied first to payment of the couts of managemertt of
the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Security lnstrurnent.

21, Release. Upon payment of all sums sccured by this Security Instcument, Lender shall relense this Security Instrutnent
without charge to Borrcwer. Borrower shall pay any recordation costs.

22. Walver of ({o.estend. Borrower waives all right of homestead cxemption in the Property.

23, Riders to this S.cv-Uty Instrument. If onc or more riders are executed by Burrawer and recorded together with this Securi-
ty Instrument, the covenants sad agreements of cach such ridor shall be incorporated into and shail amend and supplement the
covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable

box(es))

D Adjustable Rate Rider GXCondomln!um Rider E:] -4 Family Rider
. Fixed Ratc
i D Graduated Payment Rider [:l Planned Unit Development Rider D Assumption Rider

D Adjustable Rate Assumption Rider [:] Other{s) [apecity])
SEE RIDERS ATTACHED HEREWC -AND MADE A PART HEREOR

BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenants contalnied in this Security Instrument and

in any rider(s) executed by Borrower nnd recorded with it, —% . -/ -
M m»£-~»#<- L a (Seal)
ﬂfANK Fy ROTI e ~ Borrower

L .
: %;JZ' (ras
AULET”" M. ROTY - Borrower

iSpace Bolow This Line For Acknowledgemesl!

State of Illinoila, COOK County 883
I, SOSEP“ L‘D‘ ROQUL" r & Notary Public in and for

- o e A A S8 e R e N WS G e W G W W A W - W A e

said county and state, do hereby certify that
FRANR F. ROTI AND PAULETTE M. ROTI, HIS WIFE

personally known to me to be the same Person{(s) whose naus{a)
_._BRE____ sBubsacribed to the foregoing instrument, appeared

; before me this day in person, and ackrowledged that

b _.THEY..__» 8igned and delivered the saild inatrument as

: _THEIB___. free and voluntary act, for the uses and purposes
therein set forth.

Give u;s‘!%r my hand and official seal, this __ 2%
day of _NUME eenns 1990 .

My Commission Expires: ;a(zr—/?_'!

PREPARED 8Y:
HERRICE WEBSTER ., !9 Oeu.s \utn
CHICAGO, IL 60603

RECORUD AND RETURN TO:
BOX #165

BOX 37¢
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CONDOMINIUM RIDER 010037952

THIS CONDOMINIUM RIDER is made this 29TH. | day of JUNE ... ... .., 19.20., .., and is incorporated
into and shall be deemed 10 smend and supplement the Mortgage, Deed of Trust or Security Deed (the “'Security
Instrument™) of the same date given by the undersigned (the "Borrower''} to secure Borrower's Note to
.CITIBANK., . FEDERAL.  .SAVINGS BANK .. ..... e et e (the
“"Lender’) of the same date and covering the Property described in the Security Instrument and located at:
680 . NORTH. LAKE .SHORE, . DRIVE-UNIT, 808, CHICAGO,  ILLINAQIS. ..6061L.........

(PROPERTY ADONSSS)
The Property includes a unit in, together with an vadivided interest in the common elements of, a condominium

project known as!
LARE. RESIDENCE . CONDOMINIDM, . ... ... . ... . . ccovruunnn

INAME: OF CONDOMINIUM PROIECT)

{the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project
{the “Owr.srs Assoclation"} holds title to property for the benefit or use of its members or sharecholders, the Proper-
ty also includer Borrower’s interest in the Owners Association and the uses, proceeds and benafita of Barrower's intorest.

CONDOMIN? A COVENANTS. In addition to the covenants and agreemerits made in the Security Instrument,
Borrower and Lind.r further covenant and agree as follows:

A. Condominilum (M. ¥gations. Borrower shall perform all of Borrower's obligations under the Condominium Pro-
Ject’s Constituent Documeiits. The "Canstituent Documents’ are the: (1) Declamtion or any other document which
creates the Condominiuta V'roject; (1) by-laws; (iti) code of regulations; and (iv) other equivalent documenis. Bor-
rower shall promptly pay; when dus, all dues und assessmenta imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So loig 118 the Owners Association maintains, with a generally accepted insurance carrier,
a “master” or “blanket” policy ea the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term “'extended coverage)” then:

(i) Lender waives the provision It Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yecarly premium installments for nezatd fnsurance on the Property; and

(i) Borrower’s obligation under Unitcird Covenant § 1o maintain hazard insurance coverage od the Property
{3 deemed satisfied to the extent that the required covernge is provided by the Owaers Associntion policy.

Borrower shali give Lender prampt natice of aay Hipse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc=praceeds in Heu of restoration or repair following a lose to the
Property, whether to the unit or to common clement(s, «ury proceeds payable 1o Borrower are hereby assigned and
shall be paid 1o Lender for application 1o the sums secured oy he Securlty Instrument, with any excess paid to Borrower.

C. Public Linbility Insumnce. Barrower shall take sucit ~cliions as may be reasonable to Insure that the Owners
Association malniaing a public Hability insurance policy accepraka in form, amount, and extent of coverage 10 Lender.

1). Condemaation. The proceeds af any nward or claim for qa/ nzges, direct or consequential, payable (0 Borrower
in connnection with any condemnation or other taking of all or an; part of the Property, whether of the unit or
of the common elements, or for any vonveyance in Heu of condemi ation. are hereby assigned and shall he pald to
Lender. Such praceeds shall be applied by Lender to the sums socursd p2 the Security Instrument as provided in

Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shull not, except after notice to Lenderand with Lender’s prior weitton con-

sent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except {2 tbandonment or lermination re-
quired by law in the case of substantial destruction by fire or other casualty or in tne ¢%:2 of a tuking by condemna-
tlon or eminent domain;

(li) any amendment to any provision ol the Constituent Documents tf the provision a for the express benefit
of Lender;

(it} termination of professionnl mmanagement and assumption of self-management of the Zrwners Assoclation; or

{i¥) any action which would have the effect of rendering the public Habiltty insurance cuvizuge mainiained by
the Owners Assoclation unacceptable to Lender. ’

F. Remedics. I Borrower does no¢ pay candominium ducs und assessments when dug, then Lender may pay thein,
Auny amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear Interest
from the date of disbursement at the Note rate and shail be payable, with intereef, upon natice from Lender 10 Bor-

rower requesting paynient.

BY SIGNING BELOW, Borrower accepis und agrees (o the terms and provisions contalned in this Condominium Rider.

""""" il
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Parcel 1:

Unit 808 in 680 Lake Residence Condominium as delineated on & survey
of the following described real estate:

Lot 4 1n Paul’s Subdivision, being a Subdivision of the land,
property and space in parts of Lots 5 and 6 and the tract marked
"alley” lying between said Lots 5 and & of County Clerk's division
of the unsubdivided accretions lying East of and adjoining the
subdivided parts of Blocks 43, 44, and 54 with other lands in
Kinzie's Addition to Chicage in the North 1/2 of Section 1O,
Township J9 Nocrth, Range 14 East of the Third Principal Meridian,
which copaominium survey 18 attached as Exhibit "A" to the
Declaration nf Condominium recorded as Document 26407241, which was
amended and reatated as Document 88389822 and amended from time to
time, Cogether vith its undivided percentage interest in the common

elements i1n Cook founty, Illinois,

Parcel 2:

Easement for ingress ard egress for the benefit of Parcel | as set
forth in Declaration of Earements recorded as Dcouemnt 26320245 and
re-recorded as Document 26407239 and amended by Document 26407240,
48 created by deed from LaSalle National Bank, a National Banking
Association, as Trustee under Truuyt Agreement dated December 21,
1987 and known as Trust Numer 1i12%932 to Colleen Ryan dated June 1,
1989 and recorded June 16, 1989 as vecument 89273846,

PERMANENT INDEX NUMBER:  17~10~202~063-10/%
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