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MORTGAGE Loan Number .5-10121-31
{Land Trust) 90329406
THIS MORTGAGE, made July 6, 1990 . between

Deven Bank _ - not peraonaily
but as Trustee under the provisions of a deed or deeds In trust duly recorded and delivered to sald Company pursuant
to a Trust Agreement dated May 9, 1978 —— . and known ac
Trust Number 3381 (herein referred tq as “Borrower”), and AVONDALE FEDERAL

SAVINGS BANK, a federally chartered savings bank, whose address is 20 North Clark Street, Chicago, Ilinols 60802
(herein *'Lender’),

WHEREAS, Borrower s indabted to Lender In the princlpal sum of ($__._164,200,00 . ___  )Dollars
(“Maximum Amaunt'), or so much of that sum as may be advanced pursuant ta the abligation of Lendar {(whicheveris
lessen), as evidencod by Borrower's Note, providing monthly payments of principal and/or interest and, with the
balance of the insjubtadness, If nol sooner pald, due and payableon___ -July 3, 1995 ;
(“Maturity Date") uni<ss extanded pursuant to paragraph 22 hereof.

TO SECURE /0o Lender the repayment aof the indebtedness evidenced by the Nota (including. but not limitad
to. such obligatory futurs aifvancas (“Future Advances'') as are described In paragraph 18 hereof), the payment of all
other sums, with Interesi:h=raon, advanced In accordance herewith to protect the securlty of this Mortgaga, and the
performance of the covenants »nd agreements of Borrowar hergin contalned, Borrower doaes heraby morigage, grant
and convey to Lender the prape: v legally describad below or in the attached Exhibit “A" located in the County of

O\ State of lllinois, which has tne address of

9246 Jill lape, Schilisr Park, _Illinoig_ 60176 ——{“Property Addreas”).

TOGETHER with all the Improvarnents now or hereafter erected on the property, and all easemaents, rights,
appurtenances, rents, royaltias, mineral, 0l snd gas rights and protlts, wataer, water rights and water stack, and all
fixtures now or heraalter altached to the [ ropuerty, all of which, inciuding replacements and additions thereto, shall
be deemed to be and ramaln part of the progarly covared by this Mortgage; and all of the faregoing, together with
said property (or the leasehotd esatate If this Morwage ts on a leasehold) are herein referred to as “Property".

Borrower covenants that Borrower I8 iaw’iily seised of the estate heteby conveyed and has the right to
mortgage, grant and convay the Proparty, that the {'rop~ty ls unancumberaed, with the exception of those itemas, If
any, listed in a schedule of exceptions to covarage i1 any title Insurance pollcy Insuring Lender's interest in the
Property, and that Borrower will warrant and defend ze~craily the litie to the Property against all claims and
demands, subject to any encumbrances, declarations, ease nanis or rastrictions ligted in & schedute of exceptions
to coverage in any title insurance policy Inguring Lender's 'ntzrast in the Proporty.

Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promp!ivpay when due without set-off, racoupment, or
daduction, the principal of and the interast on the indebtadness evidencri iy the Note, and fate chargen as provided
in the Nota, Including the principal of and interest on any Future Adviinces secured by this Mortgage. ’

2. Application of Payments. All payments recelvad by Lender unde: the Notae and paragraph 1 hereot shall
be appled by Lendar Hrat in paymant of interest due on tha Note, then o rsnsipal of the Note, including any
amounts considared as added therato under the terms hereot,

3. Charges; Liens. Borrower shall promptly pay all obiigations secured vy ( mortgage ar trust deed affaect-
ing the Property, taxes, assessments and other charges, fines and imposlticns aiir bytable tc the Property which
may attaln a priority over this Mortgage, and isasehold payments or ground rents, i any, when due. Barrower shall
promptly furnish to Lender all notices of emounts dua under this paragraph, and in the.ava~ Borrower shall inake
payment directly, Borrower shall promptly furnish to Lender recaeipts evidencing such pay’sents. Borrowar shali
promptily discharge any Hen which has priority over this Mortgage with respect to any sum, lneivding, but not limlited
to, Fuiure Advances.

4. Hazard Insurance. Borrower shall keep the Impraovernents now exlisting or hereafter evected on the Frop-
arty Insured against loas by fire, hazards included within the term "“extended covarage’', and auch othar hazatds as
Lendar may raquire and In such amounta and for such periods as Lender may raguira; provided, that Lender shall not

~ raqulre that the amount of such coverage oxcead that amount of coverage raguired to pay the sums secured by this

Mortgage and all other morigages and trust daeds with respect 10 the Property.

The Insurance carrler providing the Insurance shall be chosen by Borrower subject to approval by Lender; gro-
vided, that such approval shall not be unreasonably withheld. Alt premluma on insurance poticies shal be pald by Bor-

rower when due.

All Insurance policias and ranewals thereof shall be In jorm acceptabie to Lender and shail include & standard
mortgage clause in favor of and in form acceptabie to Lander. Lender shall have the right to hold the policias and
renewals thereof, and Borrower shall promptly furnisn 1o Lender all renewal notices and all receipts of paid pramiums.
In the avent of l08s, Borrower shali give prompt notice to the insurance carrler and Lender. Landar may make proot of
loss it not made promptly by Borrowaer,

Unless Lender and Borrowar otherwise agree In writing, insurance prcceeds shall be applied to restoration or
repair of the Properly damaged, providad such restoration or repair I8 eeanomically leasible or if the security of this
Mortgage would be impalired, the insurance proceeds shall be appliad to the suma seaured by this Morigage, with the
excess, if any, pald to Borrower. If the Proparty is abandoned by Borrower, or I Borrower ialls to respond o Lender
within 30 days from the date notice Is maited by Lender to Borrowaer that the Insurance carrier offers to settle a claim
for insurance benelits, Lender is authorized to collect and apply tha insurance proceeds at Lender's option aither to
restoration or repalr of the Property or to the sums secured by this Mortgage. :

10/88 APL{ & 1)-M-LT [ NOTICE: See other side for important intormation » |
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14. Governing Law; Severability. This Mortgage shall be governed by the law 'o«f Illinol‘l’. In the event that any
provision or clause of this Mortgagoe or the Note conflicts with appilcable law, such conflict shall not atfect other provi-
sions of this Mortgage or the Note which can be given affect without the conflictiing provision, and to this end the provi-
sions of the Mortgagae and the Noto are declared 1o be severable. Time is of the assence of this Agresmant.

15. Transfer of the Froperty; Assumption. it all or any part of the Property or an interest thersin Is soid or
transterred by Borrower without Lender's prior written consent, excluding {a) the creation of a llen or encumbrance
subordinate to this Martgage which does not relate to a transter of rights of accupancy in the Proparty, (b) the creation
of a purchase monay securily interest for household appliances, (cj a tranater by devigse, descent or by operation of law
upon the death of a joint tenant or tenant by the entiraty, (d) the grant of any leasshold Interest of three years or less not
contalning an optlon to purchase, (8) a transfer, in which the transferee I8 a peraon who occupies or will occupy the
Property, which is (1) a transfer to a relative resuiting from Borrower's death, {2) a iransfer where the Borrower’'s spouse
or child(ren) becomes an owner of the Property, or (3) a transfar resulting trom a decree ot dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement by which the Borrower's spouse bacomas
an owner of the Property, or (f) a transfer to an ir.ter vivos trust in which the Borrower I8 and remains the benefliciary and
occupant of the Properly, uniess as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptabie to the Lender by which the Lender wili be asaured of timely notice of any subse-
quent transfer of the beneficial interast or change in occupancy, Lender may, at Lender's option, and wihout notice to
Borrower, declare ail the sums secured by this Morigage to be immediately due and payabie. Lender is hereby
subreogated to the fien of any mortgage or other lien discharged, in whola or in part, by the proceeds of the inan hereby
secured.

18. Accelerz:'on; Remedias. Upon Borrower’s default in the perfarmance of any covenant or agreement of Bor-
rowsr in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and withuz(Giotice 1o Borrower, declare due and payable all sums secured by this Mortgage and may
farecioae this Martgage hv.ludicial praceeding. Lender shall be entitled 1o collect after datauit, all estimated and ac-
tual expenses incurred by rec.pon of sald default, including, but not limited 1o, reasonabia altornsys' fees, and coats of
documentary evidence, abst/acle, and titie reports.

17. Assignment of Rent/ . Appointment of Receiver; Lender in Pcasession. As additional securlty hersunder,
Borrower hareby assigns to Lender t.a rents of the Property, provided, that Borrower shaii, prior to accsleration under
paragraph 18 hereof or abandonmeat. of (he Property, have the right to coliect and retain such rents as they become

due and payable.

Upon acceleration under paragrapgh 16 heraof or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption follawlig judiclal sale, Lender, in person, by agent or by judiclaliy appointed
receiver, shall be entitied to enter upan, take casession of and manage the Property and to collect the rents of the
Property Including those past due. Al rants collor el by Lender or the receiver shall be applled tirst to payment of the
costs of managemaent of the Property and collection of renta, Including, but not limited to receiver's feas, premiums on
receiver's bonds and raasonable altorneys’ fees, and inen 1O the sums secured by this Mortgage. Lender and the

recelver shall be liable to account only for those rants actuaily received.

18. Future Advances. The Holder of the Note secuer by this Mortgage is obligated to make advances of prin-
cipal as requested from time to time for a period no longer thian ihe maturity date stated on the reverse side, or uniess
exlended pursuant to paragraph 22, unfess the amount requested when added to the then cutstanding principal
balance would exceed the Maximum Amount, or thare shall ther. ex131 a default under the terma of the Note or Mort-
gage, or there shall then exist a federal, state, or local statuta, iaw, or ordinance, or a decision by any tribunal which {in
the reasonable opinion of any Holdar of the Note) advarsaly atfacts the prioi'ty or validity of the Note or this Mortgage,
or the Borrower shall no longer own the Property, or the Borrower or any g uarantor of the Notae |8 involved In bankruptcy
or Insolvency proceedings. At no time shall the princlpal amount of the Inowh(=<iness 3acured by this Mortgage, not (n-
cluding suma advanced in accordance harawith to protect the security (t *nls Mortgage, exceed the Maximum
Amount,

19. Release. Upon payment of all sums secured by this Mortgage, Lender 1ha'' release this Morigage without
charge to Borrower and alao pay ail costs of recordation, if any.

20. Walver of Homestead. Barrower hereby waives sl right of homestead examption in the Property. W

21. Redemption Walver. Except where this Mortgage covers any land which, at tha tima o raxecution thereo!,
Improved with a dwelling for use by not more than six familias or {8 given to sacure a loan to beurad, In whole or in pa
1o finance the construction of dweiling for use by not more than aix families and excep! wheare (hia Morigage covel
any land which, al the time of execution thereof, is used or intended (o be uged lor agrlculiurg) purgoans, the Borrow
harsby waives any and all rights of redermnption from sale under any order of foracioaure of this Mongage, on bohalf'g
the Borrower, the Borrower's estate and all persons beneficially intarested thereln, and aach and every person to t

full extent permitted by the provisions of applicabie faw.

22. Right to Extend. Tha Malurity Datle, trom tima tc time, may be extanded tor such time and upon such condi- 43
tions as may be mutually agreed upon by Lander and Borrower: provided, however, (n no event shaii the Maturity Date &
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED g:‘;
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE, The ex- ¢
tension of the Maiurity Dale, If any, shall not, uniess otherwise agread to, affact any of the terma, covenants and condl- . id»
tlons ot this Mortgage which shall remain in full force and affect throughout any of said extanatan paricda, )
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PARCEL 1: THE SOUTH 72.33 FEET OF LOT 78 IN ORIGER'S SUBDIVISION UNIT 3, BEING
A RESUBLIVISION IN THE SOUTH SECTION OF ALEXANDER ROBINSON'S RESERVE IN
*TQWNSHIP 4@ NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT
PART OF AFOREZAID LOT 78 DESCRISED AS FOLLOWS: COMMENCING AT THE SOUTHWEST

. CORNER OF SAID LOT 783 THENCE NORTH ALONG THE WEST LINE OF LOT 78, RS DISTANCE
OF 117.92 FEETI THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, R
DISTANCE OF 17.17 FEET TQ THE PCINT OF BEGINNINGY THENCE NORTH AT RIGHT ANGLES
TO THE LAST DESCRIBED LINE, A DISTANCE OF 14,80 FEETS THENCE EAST AT RIGHT
ANGLES YO THE LAST DESCRIBED LINE, A DISTANCE DF 7.5 FEET THENCE SOUTH AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 14,00 FEET} THENCE WEST
AT RIGHT ANGLES YO THE LAST DESCRIBED LINE, A DISTANCE OF 7.5 FEET TO THE POIN
OF BEGINNING, AUSQ THAT PART OF AFORESAID LOT 78 DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 781 THENCE SOUTHEASTERLY ALONG
THE MORTHERLY LINE F SRID LOT 78, A DISTANCE OF 29,00 FEET TO THE POINT OF
BEGINMINGS THENCE SCUYMEASTERLY A DISTANCE OF 15,90 FEET TO THE INTERSECTION O
A LINE 9.0 FEET SOUTHERLY, FROM AND PARALLEL WITH THE NORTHERLY LINE OF SAID LO
78+ THENCE SOUTHERSTERLY ALONG SAID PARALLEL LINE, A DISTANCE OF 22.00 FEET}
THENCE NORTHWESTERLY, A DISTANCE CF 15,0 FEET TO THE INTERSECTION WITH THE
NORTHERLY LINE OF SAID LOT 763 THENCE NORTHWESTERLY ALONG THE SAID NORTHERLY
LINS, A DISTANCE OF 22.@ FEET 7D _THE PDINT OF BEGINNING, ALL IN CODK COUNTY,

ILLINGIS,

PARCEL &1 CASEMENTS APPUATENANT TD AID FOR THE BENEFIT OF PARCEL 1 AS SET FORT)
. AMD DEFINED iIN THE PLAT OF SUBDIVISION, RECGROED AS DOCUMENT NG, 20914124 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS. = perr-0f mecomoin
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