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THIS LEASE ASSIGNMENT is made this _1st day of " 19_ ag __ by and °
between JUNE C,. ALLEN : T

ey o

{Assignor{s)") and FIRST SECURITY BANK OF CHICAGO, an Imnois banking corpomtion ("Bank®*).”

WHEREAS, Assignor(s) is/are the owncr(s) of _6,500 _ sharcs or stack of -
Trust _ . (thc "Corpornnor"). and

opon

"WHEREAS, Assignor(s) has/have cniered into a Proprictary Leasec dated
19 {(the "Lecasc"), with the Corporanon for Cooperative Apartment ZC |
, Illinois (the "Apartmcm”) and

WHEREAS, Assignor(s) is/arc justly indecbted to Bank in the prmcipul sum of __YTwepty Four
Thousand Two Hundred Eleven and 88/100-~=~==-—=m=rcommwmizan = (324,217 88 y Dolinrs,
evidenced by & Promissory Nowe of even datec herewith {the "Note"), mndc pavable and delivered to Bank,
in and by which thc Assignor(s), promise{s) tc pay the said principal sum and interest ® rrom
June 1 , 1990 on the balance of principal rcmmnmg from time to time unpn:d at

ihe initial rete of __10.50 __% in installments as Foliows:

Initially, ____ Thlidv . Six ____ principal and intecrest payments of _Twe Hundred Sixty Ssven and ..
68 /100 == ——— - —— e e e e — e —— e (5.__267.64 Y Dollars or more on the _ist

day of ench month beginning on July L, %90 - and payments continuing on the same
dav of cach month thtieaiter until the Note is fully paid, except that the final payvment of principal and

interest, if not sconer poid~shall be due on the ____ 18t  day of June . ..2005 The

interest ratz and monthly navmnent amounts will change in accordance with the Ncote.” All such payments

on account of the indebtedae’s. evidenced by the Note to be [irsr applied 1o interest on the unpaid

principal balance and the ren:aipder to principal; provided that the principal of each instaliment unless

paid when due shall bear inteiest at the rate of ____ 8,0 4% over the otherwise applicable inrerest rate on' '
the Noate and all of said principat ~.p? intcrest being made payable at the office of Bank in Chicago,:
Ilinois.

R T ey

NOW, THEREFORE, Assignor(s) to sccuse (J) the payment of the said principal sum of money and said
interest in accordance with the terms,( provisions Bnd limitgtions of this agreement, and (2) the
performence of the covenants and agreements: herein contained and contained in the Note by the
Assignor(s) to be performed, and niso in considir=tion of the sum of One Dollnr in hand puid, the receipt
whereof is hereby acknowledged. do hereby (sell. assign, transfer and set cwcr unto the Bank its
successors and assigns, the following: ’ : S N o7 :

A

All of Assignor(s) rights, titie and intcresi(s) in_“pc leaschold estate c¢reated by that Lease which

demises for a term beginning on __Agri 12 ‘ . 1980 , and ending on
Continous - , the followiny, described real estate: S :
Apartment Unit __ 7C__ in the Cooperative Apartmént buildms knawn as
BB0 North Lake Shore Drive inanhe City of _Chicago o,

State of Illinois, 60611 ____ legally described as:

Lot A in the Subdlvision of Lots 43 to 47 of lake Shuro-Drive Additlon to Chicago
together with the East Thirty Three {33) feet of Lot 42 In 48’4 Lake Shore Drlve Adcdlition
to Chicago, a subdivision of part of Blocks Fourtesn (14) and twanty (20) In Canal
Trustees' Subdlvision In the South Fractlonal Half of Fractional §ectlon 3, ToWnsh!p 39
North, Range 14, East of the Third Principal Meridian.

Also
Lot 1 (except that part iying West of a line 12 feel Enst of and parallei o the Most
Westerly line of Lot ) and sald most Westeriy llhe extended), In Lake Stora Drive
Additlon to Chicego, & subdlvision of part of Blocks 14 and 20 in Canal T uitees' Sub-
division in the South Fractional Half of Fractional Section 3, Townahip 39 North, Rlngo 14,
East of the Third Prlnclpal Meridian.
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together with all improvem clonging, and
all rents, issues and proflits thercof for so long and during all such times as Assignor(s) may be emitled
thereto (which are pledged primarily and on a parity with the Leasc and not secondarily) and all of
Assignor(s) rights, title and interest in apparatus, equipment or articles now or hereafter, therein or
thereon uscd to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units
or centreily controlled), and ventilation, including but not limited to, screens, window shades, storm doors
and windows, [loor coverings, inadoor beds, awnings, stoves and water heaters. All of the feoregoing arc
declared to be part of the Apartment whether physically attached thereto or not, and it is agreed thar gil
similar apparatus cquipment or articles hereafter placed in the Apariment by Assignor(s) or his/her/their
successors or assigns shall be considercd as constituting part of the Apariment.

This Lease Assignment shall be operative in the event of a defauit of payment of principal and
interest secured by this Lease Assignment or in the event of a breach of any ol the covenants contained
in this Lease Assignment or in the Note.

Assignor(s).t‘unhcr agrec(s) as follo'iv:: ] ‘

1. Assignor(s) shail (a) promptiy repair, restore or rcbuild the Apartment or any improvements now or
hereafter on the Apartment which may become damaged or be destroved; (b) kcep the Apartment in good
condition and repuir without waste, and free from mechanic's or other liens or claims for lien not
expressly subordinated to the lien hercof; (¢) comply with all requirements of law or municipal ordinances
with respect to the ‘Azartment and the use thareol, (d) permit ne material alterations in the Apartment
except as required by .arvar municipal erdinance.

2. Assignor(s) shall piy before any penalty attaches all geaneral taxes, and shall pay special taxes,
special assesiments, waler chiryes, sewer service charges, and other charges against the Apariment when
due, and shall, upon written ‘request, furnish to Bank duplicate receipts therefor. To prevent default
hereunder Assignor(s) shall poyin full under protest, in the mapner provided by statute, any tax or
assessment which Assignor(s) may drsise to contest,

3, Assignor(s) shall keep the Apartmza insured against loss or damage by fire, lightning or windstorm
{and fiood damage, wherc the lender \is required by law tw have its loan so insured) under policies
providing for payment by the insurance coinpanies of money sufficient either to pay the cost of replacing
or repairing the same or to pay in full the 7adehiedness secured hereby, all in companies satisfactory to
Bank, under insurance policies pavable, in cuze/of loss ar damage, to Bank, such rights to be evidenced
by the standard morigage clause to bz attached to_ecach policy, and shsll deliver all policies, including
additional and renewal policies, to Bank, and in case of insurance about 1o expire, shall deliver renewsl
policies not less than ten days prior 10 the respective darss of expiration,

4. Assignor{s) ngree(s) at all times 1o comply with (h7 terms and covenants of the Lease and 1o pay
all rent assessments, and any and all other sums when dvé inder the Lease. Any deflault of Assighor(s)
under the Lease or under the Note shall constitute a defza’c hereunder. To prevent default hereunder
Assignor(z) she}l pey in full under protest any smounts due ur.Acr the Lease which Assignor(s) may desire

to contest, o =

v

5. In event of a default hereunder, Bank may, but need not, ma’s any payment or perform any act
hereinbefore required of Assignor(s) in any form and manner deemed ‘expedient, and may, but need not,
make full or partinl payments ol principal or interest on prior encur.brances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or title or ¢laim thersaf, or redeem from
any tax sale or forfeiture affecting the Apartment or conles! uny tax or agscsament. All moneys paid for
any of the purposes herecin authorized and =]l expenscs paid or incurred lp connzeivion therewith, including
stiorneys’ fees, and any other moneys advanced by Bsank aor the holders o 1).2. Note 10 prorecr the
Apartment, plus reasonable compensation to Bank for each matier concerning ~~hich action herein
authorized may be caken, shall be so much additicnal indebtedness pecured hersby and shall become
immediately due and payable withoul notice and with interecst thercon at & rate eCuivalent to the pos
maturity rate set forth in the Note. lnaction of Bank shell pever be considered as & waiver of any right
accruing to it on account of any defasult hereunpder on the part of ASSignos(s).

6. Assignor{s) shall pey cach item of indebtedness herein mentioned, both principal and interest, when
due according to the terms hereof. At the option of Bank, and without notice to Assignor(s), all unpaid
debtedness secured by this Lease Assignment shall, norwithstanding anvthing in the Note or in this
ease Assignment 1o the contrary, become due and payable (2) immediately in the case of default in
aking payment of any installment of principal or interest on the Note. or (b) when gdefault shall occur
d continue for :three days in the performance of any other agreement of the Assignor(s) herein
ntained, or contained in ihe Note,

ey

7. In the event:'\-*.
c.-

. (r) =a Iie_ﬁ.‘ or encumbrance iz placed on the Apartment which causes the Bank to deem itsell
insecure under &_p}s Lease Assignment or under the Note; or

’(b) Assignor{s) assign(s)., sublet(s) or in any way transfer(s) his/her/their interest in the Leasc
or discontinue making the Apartment hiss/her/their principal residence;

a¢ the opticn of the Bank, and without notice to Assignor(s), all unpaid indebicdness secured by this
Lense Assignment shall, notwithstanding anything in the Note or in this Lease Assignment 1o the
contrary, become immediately due angd payable,
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8. No action for tth!'N tE EJ s 'JAI_M: ; RMI’N’JT shall be subject to any

defense which would not be good and available to the party interposing samc in an action of iaw upon
the Note,

9. Bank shall have the right to inspect the Premises at noll reasonable times and access thereto shall
be permitted for that purpose.

10. Bank has no duty to examine the title, location, existence or condition of the Premises, or 1o
inquire into the validity of the signatures or the identity, capacity, or authority of the signntories on the
Note or this Assignment, nor shal! Bank be obligated to record this Assighment or to exercisc any power
herein given unless cxpressly aobligated by the terms hercol, nor be liable for any acts or omissions
hercunder, except in case of its own gross negligence or misconduct ar that of the agents or employees
of Bank and it may require indemnitics satisfactory to it before cxercising any power herein given.

11, This Assignment shall remain in full force and effect until the indebtedness secured or due under
the Note is fully paid. Bank shall release this Assignment by proper instrument uvupon payment of all

indebtedness secured hereby.

12, To the full extent permitted by law, Assignors hereby release and waive all rights under the
Homestead Exemption Laws of the State of Illinois and all rights to homestead cxemption or similar rights
under federal barkruptcy and other {ederal and state laws.

WITNESS these Lands and senls of Assignors the day and year [ir ove wri %
s
) § / ., mh__

STATE OF ILLINCQIS)
COUNTY OF COOK)

1, Lols LaRue ., 8 Notary Public in nnd for and residing in said County, in the

State aloresaid, DO HEREBY CERTIFY “HAT _Jupe C. Allen
are personally known to me 1o be vné jame persons, whose namos are subscribed 10 the foregoing

instrument, appearcd before me this day in p<érson and acknowledged and signed, scaled and delivered the
said Instrument &3 their free and voluntary act, 'or the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 3/‘;{ day of M 194¢

2 o

" OFFICIALL. SEAL - [
Lols LaRue Noatary Public
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 378791

My Commissich expires: 3/06/91

PREPARED BY AND MAIL TO:

First Security Bank of Chicago

196 East Pearson
Chicago, lllinois 60611

Attention: Loan Department
June Allen Co-Op File
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