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MORTGAGE 1.0.M.C.# 164175-1

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

HLLINOYS

THIS INDENTURE, made this 6th day of July 19 99 . between
DANNY LEE STREET and MINDA P. STREET, HUSBAND AND WIFE

» Mortgagor, and .

INDEFPENDENCE ONE MORIGAGE CORPORATION

a corporation organized ana e:isting under the laws of THE STATE OF MICHIGAN .
Mortgagee. :

WITNESSETH: That whercus the Mortgagor is justly indebted to the Moartgagee, as is evidenced by & certain
promissory note executed and deliver ! -by the Mortgagor, in favor of the Mortgagee, and bearing even date -

herewith, in the principal sum of  giyrgight thousand eight hundred fifty and NO/100wewwewe

Dollars ($ 68, 850 .00 )} pavabie with interest at the rate of
per centum ( 00%) per anoum on the unpaid balance until paid,

and made payable to the order of the Mortgagde 7t iis o |cc n 300 GALLERIA OFE‘ICENI‘RE .

. FIFLD, v
or at such other placs as the holder may designate in voiting, and delivered or mﬁilgﬁtlo themortsngm: the said
principal and interest being payable in monthly installinents of Six hundred four and 21/100

Dollars (3 ) beginning on < furst day of . 19 , and
continuing on the first da;sfm'f galch month thereafter until the note is fully p‘}lﬁ exct::epl that the final payment
o! principa! and interest, if not sooner paid, shall be due and pavabie on the first doy of :

July ' 20207

NOw, THEREFORE, the said Morigagor, for the better securing (of \he payment of said principal sum of
money and interest and the performance of the covenants and agreemunts lierein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or asuyas the following described real estate
situate, lying, and being in the county of Q00K and the
State of illinois, to wit:

10T 56 IN J. E. MERRION'S COUNTRY CLUB HIILS, UNIT NUMBER 8, .\ SUBDIVISION OF
FART OF THE MNORTH 1/2 OF THE NORTHWEST 1/4 AND PART OF THE SOUTHVIEST 1/4 OF
SAID NMORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, Ek‘?f’ < THE
THIRD PRINCIPAL MERIDIAN, IN OOCK OOUNTY ILLINOIS,

TAX ID # 28-34~113-004

4516 w16 Qloce
Qm«\u\ Chuk NNy

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, {ssues, and profits thereof; and all fixtures now or hereafier attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which ure,
and shall be deemed to be, fixtures and a part of the really, and are a portion of the security for the indebtedness

hercin mentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REPUSE T0 1SSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISICN OF THE SERVICEMEN'S
RE~ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF (OMMITHMENT

19SUED BY THE VETERAN'S ADMINSTRATION TO GUARANTEE THE LOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF. THE MORTGAGEE MAY AT IT'S OPTION
DECLARE ALL SUMS SECURED BY THIS MORTGACE IMMEDIATELY DUE AND PAYABLE.

q-:mu 18904) VMP MGRTGAQR FURME * (311293.5100 « 18001621 T201
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)  Theaggregate of the amounts payable pursuantt 1o subparagraph fe) and those payable on the note secured
herelry, shall be paid in a single paymen! cach month, 1o be applied 1o the following items in the order sited:
[. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1. interest on the note secured hereby; and
[il. amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monthly payment shaill, unless made good prior
(o the due date of the next puymett, constitute an event of defauit under this Mortgage. At Morigagee’s
) option, Mortgagor will puy o **late charge'’ not exceeding Cour per centum (4% of any installment when
v naid more than fifteen (15) days alter the due date thereof (o cover the extra expense involved In han.
'{. dling delinguent payments, but such “'late charge’’ shull not be payable out of the procecds of any sale
& made 1o salisfy the indebtedness secured hereby, unless sicch proceeds are suificient 10 discharge the en-
tire indebtedness and all proper costs and cxpernses secured hereby.

: 1f the tolnl of the payments mude by the Mortgagor ainder subparagraph {i) of the preceding paragraph shafl

! exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, tuxes, and nssessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent paymaents to be macie by
the Mcrtgagor for such iteins or, at the Mortgagee's option as ‘Trustee, shalt be refunded ta the Mortgagor. I, however,
such monthly payricats shall not be sufficient to pay such items when the same shuill become due and payuable, the
Mortgagor shall paytn the Mortgagee as Trustee any amount necessary to make up the deficiency. Such puyments
shall be made withip thirty (30) days after written notice Yrom the Mortgagee stating the nmount ot the deficicacy,
whichr notice may be given by mail. If a1 any time the Morigagor shall tender to the Morigagee, in accordance with
the provisions of the nots se:ured herehy, full payment of the entire indebiedness represciried thereby, the Morigugee
as Trustee shall, in comput’ag the amount of such indebteduess, credit to the accournt of the Mortangor any credit
balance remaining under the-provisions of subparagraph (a) of the preceding paragraph. !f there shall be a default
under any of the provisions of this morigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires Lhe property otherwise efter defauit, the Mor(gagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at ' titne the property js otherwise acquired, the srnount then remaining to credit
of Mortgagor under said subparagraph/r; as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under saia no’s.

AS ADDITIONAL SECURITY for the uryiment of the indebredness aforesaid the Morigagor does hereby assign
to the Mortgagee all the rents, issues, and profits-now dug or which may hereafter become due for the use of the
nremises hereinabove described. The Morigagor steril be entitled to collect and retsin afl of said rents, issues and
profits until default hereunder, EXCEPT rents, boasses and royalties resulting from oil, gas or other mineral lenses
or conveyances Lhereof now or hereafter in effect. The '¢ssre, assignee or sublessee of such oil, gas or mineral lcase
iy directed 10 pay any profits, bonuses, rents, revenues ar rovalties 1o the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazarsd insurance, of such type or types and amounts as
Mortgagee may from time to time reguire, on the improvements r.aw or hereafter on said premises, and except when
pavment for all such premiums has thergtofore been made, he/she vl pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mor(gages and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable Clauses in Favor of and in form accepiable to the
Mortguagee. In event of loss Morigagor will give immediate notice by mail 13 the Mortgagee, who may make proof
of 1oss if not made promptly by Mortgagor, and each instrance company vancerned is hereby authorized and directed.
1o make payment for such loss directly to the Mortgagee instead of to the/idorigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgugze 27 its option ¢ither to the reduction .
of the indebtedness hereby secured or to the restoration or repair of the property qurnaged. In event of forectosure
of this mortgage, or other transter of title to the morigaged property in extinguishmaent of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the

purchaser or grantee.

£9562C06

INTHE EVENT of default in making any monthly payment provided for herein and in‘ths note secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole 0 swid principal sum
remaining unpaid together with acerued interest therecn, shail, at the election of the Mortgagee, witheut notice, become

immediatcly due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Mortgagee shall have the righi immediate-
ly to Foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
‘ may at any time thercafter, either before or afier sale, and without notice to the said Morigagor, or any party claim-
ing under said Mortgagor, and without regard 1o the solvency or insolvency at the tiihe of such application for a
receiver, of the person or persons liable for the payment of the indebiedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Moritgagee, with power to collect the rents, issues, und profits
of the said premises during the pendency of such Foreclosure suit and, in case of sale and a defticiency, during the
full siatutory period of redemption, and stch rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgogee in any court of law or equity, a
reasonable sum shall be allowed lor the solicitor’s Tees of the complainant and for stenographery’ fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complele abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagec
shall be made a purty thereto by reason of this mortgage, {is casts and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made piarties, Tor services Jn such sult or proceed-
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VA ft LH602279
IUO-MICO# 16‘175"1

VA ASSUMPTION POLICY RIDER

-

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER js mude this éth day of July L1980

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure

Debt ("*Instrument”) of the same date Iu:n.wul ven by the undersigoed (' Mortgagor'') to secure the Mortgagor's
l-:lsD PGR&PIJN

Note (**Nate'') of the same date 1o ONE MORTGAGE, COR
0 GAIImA QOF I ICENTRE

EI)U’I‘HPIELD. MI 48034
its succeasors and assigns

("*Mortgages™) and covering the property described in the Instrument and located at:

4516 WEST 175TH FLACE, COOUNTRY QLUB HILLS, IL 60477
(Proparty Address)

Notwithstanding anything ¢ the contrury set forth in the Instrument, Morigagee and Mortgagor hereby acknowiedges
and agrees to the following:

QUARANTY: Should the Vetrrans Administeation fuit or refuse to issue its gugranty in full smount within 60 days
from the date that this loan weadhOnormally become eligible for such gaaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.8. Code *Veterans Benefits's, the Mortgngee may declare
the indebredness hereby secured al ¢nee due and payable und may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If o scany part of the Property or any interest in It {s sold or trunsferred, this
loan shall be immediately due and poayabld woodn transfer (“‘assumplion®) of the property securing such loan to any
transferce (“"ussumer’"), unless the geceptability” o7 the assumption and trunsfer of this loun is estuablished by the Veterans
Administration or Jts nuthorized agent pursuant tossction 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption'’) of the properiv shall also be subject to additional covenants and ngreements
ay sct forth below:

(a) ASSUMPTION FUNDING F I;L& A Tee equal t< onehaltf af | Ferccm (.50%%) ol the unpuid principal balance
of this loan as of the date of transfer of the property sha'i bz nayable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute un wdditional debt to that sivendy secured by this instrument, shall bear interest
at the rate herein provided, nnd, ut the option of the mortgagee of the-indebtedness hereby secured or any transferce
thercol, shall be immediately due und payahle. This fee is automatically waived if the assumer is exempt under the

provisions of 38 U.5.C, 1829 (b).

{(b) ASSUMPTION PROCESSING CHARGE; Upun upplicatmn for wpoaroval to allow assumiption und transfer
of this loan, & processing fee may be charged by the mortgagee or its authorized apont For determining the credit worthiness

of the assumer and subsequently revising the holder's ownership records whei £n gpproved transfes is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a lean 1o which
scczmn 1817A of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY; [ this obligation Is assumed, then the assumer hereby ugrccu to
assume all of the obligations of the veteran under the terms of the insiruments crcuting i sezusing the loan, including
the obligation of the veteran (o indemnify the Veterans Administration to the exten! or snv clgim payment arlsing
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

W M———_(Scal) é %‘{é (Seal)
/irl!f STREET Mortgagor NDA/ P, Mortgagor

HAQUGIIY ALNNOD HOOD v (Senl) (Seal)
Mort Mort
FPCETE~O&— & EOECE  ° origagor ortgagor
0024DITT DA/01 /740 £6E0 NUML  4646%L °
L3S . 629 ?HIGHO:BH 101430 ¥MP MORTGAGE FORMS * 1312)203-8100 + 18001821-729)
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