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THIS MAKRTOAGE ("Security Instrument’’) is given on June 12, %
19,90 . The inovigngor is STEPHEN CHRISTAKOS , A BACHELUK
(**Borrower™). This Security Instrument is given o
LIBERTY FEDE/IAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized und existing
The United Stales of Amsrica . ind whoso atldress is
§700 N. Lincoln Avenue. Chicaco. lllinois 80858 ‘ S (**Lender'™).
Borrower owes Lender the pridcionl sum of One Hundred Thousand and 00/100
Dollars (U.8. § 100,000.00 5 This debi is evidenced by Borrower's note
dited the sume date as ihis Seenrityinstrument (C"Note™), which provides for monthly payments, with the full debw, if not
puid earlier. due and puyable on Augaat t, 2020 This Secerity Instrument
secures 10 Lender: (4} the repayment ol sie debt evidenced by the Note, whh interest, uad all renewals, extensions nwnd
modifications: (by the payment of all other sivas, with interest, advunced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performang 2 of Borrower’s covenants ud agreements under shis Sccurity Instrument snd
the Note. For this purpose, Borrower does heveby morigage, grant and convey to Lender the following described property

locuted in COOK County, HHlinois:

THE EBAST NINETEEN (19) FEET SIX (6) IiuHES OF THE WEST FORTY~-FIVE (45) FEET
POUR AND ONE HALF (4 1/2) INCHES OF LOT Fiv® {(5) IN BLOCKX TWELVE (12) IN
KENNEY AND RINN'S ADDITION TO EVANSTON, VEING A SUBDIVISION OF THE SOUHT HALF

under the laws of

(1/2) OF THE SOUTH HALF {1/2) AND 'THE SOUTH H\LF (1/2) OF THE NORTH HALF (1/2)’

OF THE SOUTH HALF (1/2) OF THE SQUTH EAST QUARTFR (1/4) OF SECTION NINETEEN
(19), TOWNSHIP FORTY-ONE (41) NORTH, RANGE FOULPLEN (14) EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO ALL OF THE NORTH HALF (1/72) OF THE NORTH HALF (1/2)
OF THE SOUTH HALF (1/2) OF THE SAID SOUTH EAST QUARIFR (1/4) QF SECTION NINETEER
{(19), LYING WEST OF THE MILWAUKEE DIVISION OF THE (HICA?0 AND NORTHWESTERN

RAILROAD, ALL IN COOK COUNTY, ILLINOILS.
PTN# 11-19-421-009-0000 VOL. G559

’

[Soreeed

which has the address of . . 336 .SOUTH . BOULEVARD sl
o

lifinais . . 60202 (““Property Address™y;

I k|
TOGETHER WiTH all the unprovements now or hercafier erected on the property, and ali easements, righis,
appurtenances, rents, royalties, mineral, ail and gas rights nnd profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security (nstrument, All of the

foregoing is referved toin this Sceurity Instrument as the “Property.”

HBORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke to the Praperty against all claims and demands, subject to any
encumbrances of record. ‘

_ . THIs SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS<Single famiy«FNMA/FNLMC UNIFORM INSTRUMENT
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1f Leuder required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Barrower shall pay the premiums required (o maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accardunce with Borrower's and Lender's written agreement or applicuble law

8. Inspection. Lender or ity agent may make reasonable entrier upon and inspections of the Property. Lender
shall give Borrowver notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation. The procecds of any award or claim for damuges, direct or consequential, in connection with
any condemuation or other taking of nny part of the Property, or for conveyance in liey of condemnation, are hereby
assigned und shail be puid to Lender.

In the event of a tota! 1king of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the tuking, divided by {b) the fair markel vafue of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned hy Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make 8n awars ot seitle a cinim for dumages, Borrower fitils 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad kv this Security Instrument, whether or not then due.

Untess Lenfer and florrower otherwise agree in writing, any application of proceeds to principml shall not extend or
postpone the due datr/of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowur 147¢ Releaned; Forbeurance By Londer Not & Waiver,  Extension of the time for payment or
modification of amortizetirsof the sums secured hy this Security lnstrument granted by Lender to any successor in
inlerest of Borrower shall oL aperate to release the tinbility of the original Borrower or Borrower's successors in interest.
t.ender shall not be required 1y zommence procecdings ngninst any successor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by renson of any demand made
by the original Horrower or Borrow/er’) s:iceessars in interest. Any forbearnnce by Lender in exercising any right or remedy
shal) not be o waiver of or preciude tiie Cxercise ol any right or remedy.

11. Succesnors and Assigns Bourd; loint and Scveral Liability; Co-signers.  The covenants and ngreements of
this Security Instrument shall bind and banelii the successors and wssigns of Lender and Burrower, subject (o the provisions
of paragraph 17. Borrower's covenunis and-agresments shidl be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (adis-co-signing this Security [nstrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under theerms of this Security Instrument; (b) is not personully obligated 1o pay
the sums secured by this Security Instrumnent; ans <) agrees that Lender and any other Borrower muy agree to exfend,
maodify, forbenr or muake any accommodations witl repzod 1o the terms of thia Security Instrument or the Note without
that Borrower's consent.

12. Lomn Charges. (I the loan secured by this Seessity Insirument is subject to o law which sels maximum losn
charges, and that law is finally interpreted ao thut the (ntcesst or other loan churges collected or 1o be collected in
connection with the Joan exceed the permitted limits, them: (82 any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; snd (b) wvy suma already collected from Borrower which exceeded
permiited limits will be refunded to Horrower. Lender may chocde /s muke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I7 s refund raduces principal, the reduciion will be treuted as a
partial prepayment without any prepaymem charge under the Note.

13. Legislation Affecting Londer's Rights, If enactment or expiration of applicable fuws has the effect of
rendering any provision of the Note or this Sccurity [nstrurment unenforcentleaccording 10 ity terms, Lender, at its option,
may require inmediate payment in ful] of all sums secured by this Securiiy {niutrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the sapeapecified in the second paragrsph of
paragraph 17.

14. Notices. Any notice 10 Borrowzr provided for in this Security Instrumont shall be given by delivering it ar by
mailing it by Arst class mail unless applicable law requires use of another method. Tie natice shail be directed 1o the
Properiy. Address or any other address Borrower designates by notice to Lender. Any notizc o Lender shall be given by
first class mai) to Lender's address stated herein or any other address Lender designales by (otic to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Loadre vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federwi Yav: and Lhe lnw of the
jurisdiction in which the Property is tacated. In the avent that any provision or clause of this Security {ustrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument und the
Note are declared Lo be severable.

16. Bocrrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Barrower is sald or transferred und Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if ¢xcrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforzement of this Security Instrument discontinued at any time prior to the carlier of: (#) 5 days (or such other period ay
applicable law may specify for reinstatentent) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insteument. Those conditions pre thist Borrower:
(a) puys Lender all sums which then would be due under this Securily Instrument und the Note had no scceleration
occurred; (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorpeys’ fees; and (d) takes such asction as Lender may
reasonubly require ta assure that the lien of 1his Security Insirument, Lender's rights in the Property and Borrower™s
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective ns of no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs [Jor 17,
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Loan ND- 21-603592-7
ADJUSTABLE RATE RIDER
(Interest Rate Limits) Voo
THIS ARJUSTABLE RATE RIDER is made this 12¢h day of June

19 90 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dccd
to Secure Debt (the "Security Instrument’') of the same date given by the undersigned (the ""Borrower'’) to secure Bor-
rower's Adjustable Rate Not2 to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
**Lender’’) of the same date (the "“Note'') and covering the property described in the Security Instrument and located at:

416 SOUTH BOULEVARD . EVANSTON, LLLINOIS 60202  _ .\ . . .. ... ' ')
. |Prapenty Adidrew) T o R N s A N
"""" iy N {
The Note vontains provisions atlowing for changes in the interest rate gveryyoar . subjoct to

tho limits staded in the Now. I the interast rate mereses, the Borrower's monthly payments - will be.
higker. IF the interest rato dacrises, the Borrower's monthly paymuents will be lower,

ADDITIONAL CZ/ENANTS, In addition 1o the covenants and ngreements made in the Security Instrument, Hormwer
and Lender further cavenant and nsrcc us follqu

W [ R ! L R A I L B A [

A. INTEREST RATE AN’ MONTHLY PAYMENT CHANGES S
The Note provides for an inivizc 1nierest rate of 8.500 . 0p. Section 4 of the Note provides for changes in the in-
terest rate and the monthly pavinsnts, as follows: - T ‘ . y
4, INTEREST RATE AND MLN THLY PAYMI'.NI CHANGES

(A) Change Dates - ‘ e o
The interest rate | will pay may t.h. s on the hirst dny at Bsptambur 1 : L1991 . Land

on that day every 12%h  month thereattar, <5k date oo which my interest rate could change is galled u " Change Date,',

(B) The Index ' .

Beginning with the fiest Change Dine, my imterent rate will be bused on an Index. The **Index’” is the weekly average yield
on tnited States Trearuey securities adjusted to a copan mpurity of 1 year uy mude nvailubie by the Federsd Reserve
Board. The most recent Indey Hgure availuble us ofdic dute 45 dayy betore ench Change Pate ix called the " Corrent Index.””
" If the Index is no longer avatlable, the Note Hulda r will choose & new index which is based upon comparablie informa-
tion. The Note Holder will give me notice ol this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will eatculite ‘ny new interest rate by ndding Two ' percentage
points{ ~ 2:00 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest
one quarter of one percemtuge point (0.25%). Subject 10 the limm o cd m ‘sectinn 4([)} hclow lhl! ruumlcd amount wlll
be my new Interest rate untll the next Change Date.

The Note Holder will then determine the amaunt of the monthly povrient that would be sufficient to repay the unpaid
principal balance of my loan | am expected to owe on the Change Date ipvull on the maturity datc at iny new Interest
rate in substantiatiy egual payments. The resuli of this calculntion will by the vew amount of my monthily payment.

(17 Limit on Interest Rate Changes
The rate of nterest 1 am required to pay shall never be incrensed or deereased 'ondany single Change Date by more thurb Bt

une percentuge point (L0%) L) two percentuge points (2.0%) fCheck only one bodf Vom the rawe ol interest T have bheen
paying for thc Brcudmg months, My interest rate alsa shall never be greater vhan 12:50 %, or less

than

(F} ['.lfcclive ate of Changes '
My new interest rate will become effective on each Change Date, | will puy the amount of r.y new monthiy payment

beginning on the first monthly payment date after the Change Date until the amount of Imy monaly payment changes again.
(F) Notlce of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my mo/ithly puyment before
the cffective date ol any change, The notice will include information required by law o be given me a7 i Iso the title and
telephone number of a person who will answer any question | may have regarding the notice.*’

P L A
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B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; 1.iens. Borrower shail pay al! raxes, assessients, and other chiarges, fines and impaositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold paymenlts or ground rents, if any, in
the manner provided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrowsr shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall prompity discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (u) shull agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; {b) shall in good faith contest such iien by, or defend
against enforcement of such lien in, tegal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (¢) shall sccure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, f.ender shatl send Borrower notice identifyving such lien. Barrower shall satisfy such lien or take one or more

of the actions set lorth above within ten days of the giving ol notice.

ADJUSTABLE RATE RIDER —Plans A2 and A:1 1 4 Family (10/83) FNMA Unitorm Insirument
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C. NOTICE
Uniform Covenant 14 of the Security [nstrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other uddress as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address
ns Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY. eV s
Uniform Covenant 1S of the Security Instrument is amended to read as follows:

18, Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
far national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate conflicts
with applicable lav’,'such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withGui2ae conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severroie,

E. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 c. tk2 Security Instrument is amended to read as follows:.

17. Transfer of the Property o. = Remeficial Interest in Borrower, If all or any part of the Property or an interest therein
is sold or transferred {or if a Lenziicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cunsest, Lender may, at Lender’s option, declare ali the sums sccured by this Security In-
strument to be immediately due and pavzble. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Seru-iy Instrument.

If Lender exercises such option to accelerdte, Lander shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall pravide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay sums declared due. If Borrozvey fails to pay such sums prior to the expiration of such period, Lender
may, without f! cr notice or demand on Borrowir;invoke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or 1ransfer, Borrower will continue to bu.~o’igated under the Note and this Security Instrument unless Lender

has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to aipw which sets maximum loan charsei. and that law is finally
interpreted so that the interest or other loan charges collected 0724 'se collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amcuri¢ necessary to reduce the charge to the permitted limit;
and (2) any sums already vollected from Borrower which exceeded per.pitted limits will be refunded 10 Borrower, Lender
may choose 10 make this refund by reducing the principal owed under/ch: Note or making a dire¢t payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial Zrepayment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Ridur.

y —— (Sexl)
STEPHEN CHRISTAKOS -Borrower

{(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]
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