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N MULTIFAMILY MORTGAGE, /}
ASSIONMENT OF RENTS AND SECURITY AGREEMENT
[ Besurity-for-Convtruetion-Loon-Agreement)
THIS MORTGAGE (herein Ulpisament’) 1s made this ... 6th........... day of .. July. SOOI URRTUUOP,
19.90 ... between the Mortgagor/Groaor, . FLERL. Natlonal . Bank. nf Evergreen Eaxk.,. nn.t .....................
persenally but under. trusr 48 W25, Al AT b L A 985 dnt e, Aprill l2.,. 18985 .
whose address is .....310L W..25th. 8rreek, . Evergreen. Park, . Lllinodse. 00642, ...,
( herein * ?“’[’i’{‘f’ _\ .md the Mnngagcc TAE . TALMAN. HOME. FEDERAL - St—u.vi.ngﬁ.m“ii Joan. Aagociatlion
........ 99.‘.549.”99‘-0“ cerecrrneneennen Ofganized and existing under the laws of
. whose agures=s s . .5501 +..Kedzle. Ave..,.Chichgo,..11...60629......
.......................................................................................................................................................... { herein “Lender™).
WuertAs, Barrower is indebied to Lender in the pr ncipal sum of [ THREE. HUNDREDR. . STXTY. .FIVE.. . ... "
THQUSAND .and. 004100, (365,000,005, e Dollars, which indebiedness is
evidenved by Borrower’s note dated ... July 6. 19000 (e . (herein “Note™), providing for

monthly instaliments of principal and ln!t,rc‘-l with the buaturice of thc 1m.ehledncss. il not sooner paid, due and
payable on ...ougunt. L, 2003

To SE('URF. 10 LEnDtR (a} 1hc rep:tymcnl of the indebtednes? ervidenced by the Note, with interest thereon, and
afl renewals, extensians and modificanions thereol: (h) the repayme s of any future advances, with inlerest thereon,
made by Lender 1o Barrower pursuant to pariagraph 30 hereof (herein Misuture Advances™): fe)-the performance of-
thi—sousndniih il agrsemenis 0L Borrowss contained-in a4 Consruction . bouan -Agresment -netween -Lender--and-
Berrowerdated—mrrmm s pmrre ey e ianycas provided-in g onigraph-25-hereaft (d ) the payment of

all other sums, with interest thereun, advanced in accordance herewith to protactzhe security of this fnstrument; and
(e) the perf’nrm.mu nf‘the cavenants and .fgrwm::ms »f Bosrower herein contained. Bmmwcr does herehy morlgage,

SIUR T

. rveener oy rerc-in- 0l 108 the follovwing deunhcd pmp- .
erty located in e LOOKLCOUREY s . State of llinois; o

* Delate bracketsd maserial if not complaied.
LOT 2 IN VILLA RE'AL, A SUBDIVISTON OF (0T 13 IN CAMENO RE'AL UNIT NO.
2 BEING A RESURDIVISION OF PART OF LOT 2 IN SCHOOL TRUSTEES'
SUHDIVISION OF SECTION 16, TNWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS

PL # 27-16-204-012-0000 fg

2860 ¥W. I53rd Streer

Orland Park, T1linois é-’ -
<
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1. PAYMENT OF PRINCIPAL AND INTEREST. Horrawer shall prompily pay when due 1he pnnuipsl of -nd inwseest on the mdchuduu
evidonced by the Note, any prepayment and lats charges provided 10 the Note and all other aums secured by this Instrumeni.

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject |n upplicahle law or 1o ¥ wrilten waiver by Lender, Borrower shall
pay tu Lender on the day monthly msutlmcnu of principal of interest dre puyable undes the Nate (or oo another day designaled n wnung by
Lander), untl the Nate s pud in full, 3 sum (heren " Funds®) equal to one-tweifth of (&) the yeurly water und sewer raws and 1axes andd
a1sessments which may be levied on the P.npcny. (b)) the yearly ground reats, il uny, {¢) the yoarly premium installments for fre and other hazard
insurance, remt [oas insurance and such uther insurénce covertag the Property ay Lender may require pursuant to parsgraph 3 hereaf, (d ) the yearly
premium installments far morigage msutance, if any. 4nd (€] If this Instrumeni s on & leasshold, the yesrly fixed ments, f any, uader the ground
lease. ail s¢ reasanably gsimated inltinlly and from tme 10 ime by Londer an the basts of nisesaments and bills and reasonsble sstimates thereof.
Any waiver by Lender of a requirement thul Boerower pay such Funds may be revoked by Lender, in Lender's sale discretion, ut any ime wpon
notice In writing to Borrower. Lendet may require Borrower 10 pay 1o Lender, in sdvance, such othe: Funds for ather iaxes, charger, premivms.
assessimients and impositions in connection with Borrower or the Prapeny which Lender shaii rensonably deem necossary to protect Lenders
intarests { herein “Other Impositions™ ). Unless otharwise provided by spplicable law, I.endcr may nqulu andt ror Dlher lmpouunm to bc pasd

by Borrower in a lump sum or in periodic instalfments, at Lender's option. ’

The Funds shall be heid 1n an snsttvnionfs) the deponis or accaunts of which are imuud o guarantegd t'y s Federal or state agency
Lincluding Lender if Lender 13 such an imantution). Leonder shall appiy the Funds to pay aaid ratos, rents, (anes, s5acwMmenis, INUTANce premiums
and Other Imposnons so long as Borrawer 18 not in breach of any covenant or agreement of Borrower in this Juattumant. Lander ahall make no
charge for 30 hold:ng and spplying the Funds, snalyzing ssid account or for verifying snd compiling said sssessmanis and buls. unlass Lender payr
Borrower interest. earnings or profts on the Funds and applicable law permiis Lender 10 make such a charge. Borrower snd Lender may agree in
writing at the time of execution of this Instrument that interest an the Funds shall be paid (o Borrawe:, and unless wuch agreement b made or
applicahle law requir s nterest, earnings or profins to be paid, Lender shall aot be required 1o pay Rorrawer any intérert, samings of profits on the
Funds. [ender shrli yiv. 1o Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credite and dabits o
the Funds and the purpe < for which each debit 16 the Funds was made The Funds are pledled [ nddltkmnl ucurlty ror the |umn lecured by thig

fnstrument v

If the amount ol the Furdy }eld by Lender at the ume of the annusl accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the puyment oi-witiey and sewer fales, LIXEY, ALSEIIMENIS, INSUTANCE Premiums, rents and Other {mpositians, as they fali due, such
excess thall be credited 1o Borroscer'or the next monthly insalfinent ue instatiments of Funds due. If a1 any time the amount of the Funds held by
Lender shall he less than the amour. de med necessary by Lender to pay water and sewer rates, laxes, assessments, Insuzance premiums, rents and
Other Empositions, as they fall due, Borr . wer shall puy to Lender any umoumt necessary to mnie up the dsm:lency wnhm thirty days :l“ur notiu

from Lender to Borrower requcmng paaent thereofl

i . o

Upaon Borrower's hresch of any covenart o goocement of Borrower in 1thu [nsirument, L nnder may lpply. in any amaunt and in any order s
Lender shall determine in Londer’s sole discretiols. uny Funds hétd hy Lender ut the time of appiication {({} 10 pay nites, Nente, (8508, SEsetsATenie,
insurance premiums and Other Impositons which are’noev: or witl hereafier become due, or Cir) as a crodit against sums secured by this Instrument.
Upon payment in full of alt sums secured by thit {rstrument. Leader shuit promply rcrund to Borcrower any Funds held by Lender
A APPLICATION OF PAYMENTS. Unless applicabl: 12~ orovides otherwise, afl payments received by Lender from Borrower undet the Note
or this Instrument shall be applied by Lender in the fnllaw/ng reer of priority: (i} amounts payadle to Lender by Borruwer under paragraph 2
hereof: {ii} imcrest payable on the Mote; {ui) principul of tha 8'aie; (iv) interest payable on advences made pursuant (o paragraph 8 hereoft {v)
principal of advances made pursuant 1o paragraph % hereof. { vi] interest payable on any Fuiure Advance, provided that if more than one Futare
Advance is outstanding, Lender may apply payments received amorg Ihy amounts of interest payable on the Future Advances in such order ax
Lender, in Lender’s sole disceetion, may determine; (vii} principal of any Future Advance, provided that if more than one Future Advance is
oulseanding. Lender may apply payments recrived among the principai baiances of the Future Advances in such order as Lender, in Lender’s sole
discretign, may detegmine; and {viu) any other sums secured by this losturaent in such order as Lender, al Lender's option, may determune;
provided, however, that Lender may, at Lender's option, apply sny sums pal ab's nursuant to paragraph 8 kereof prior to interest on and principal
of the Note, bux such application shall aot otherwise affect the order of pnonavof application lpccxﬂed in this paragraph 3.

4. CHARGES:; LIENS. Borrower shall pay all water and sewer rales, rents, taacs as easmenty. mrmumn. lnd Other Immpoutions atinbuiable W
the Propeay al Lender's opuon in the manner provided wndes paragraph 2 hereol or < not pasd in such manaas, by Borrower inaking payment,
when due. directly to the pay=e thereol, or in such other manner as Lender may designata iv wnting. Borrower shall promptly furnash o Lender ol
notices of amounts due under this paragraph 4, and in the evens Burrower shall make payn eat ciretly, Bosrower shall prompuly furniah 10 Lender
recetpts evidencng such puyments. Barrower shgll prompuiy dischasge any hen which kas, o risv have, priocty ovar of equaluy with, 1he lien af
thus Instrument, and Barrower shall pay, when due, the tlazms of al) persons suppiying labof ¢/ miterials to or in connection with the Propeny
Without Lender’s prinr wtitien permission, Borrower shall not atlow any lien mfennr Io this Insinuiieat 1o ba perfecied ugninat the Propeny

%, HAZARD INSURANCE. Barrower shall keep the improvemenis now exliting or hﬂ\uﬂu cfec\st on (he Propenty insured by garriers a2 cll
times satisfactory 1o Lender agrinst lnas by fire, huards inctuded within the term “extanded coverags’, rent 'ovs and such other hanards. casualtios,
liabilitics snd contngencies as Lender { and, if this Instrument i3 on « tensehold, the ground lessd ) shall re.ise snd in such amouvnis and fot auch
periods ax Lender shall require. All premiums on insurance policies thall be paid. at Lander's option, in the m nne. provided under paragreph 3
hereof, ot by Bostower making payment, when due, directly to the carner, or 1n such other mansar as Lendes may d~yugnsto in wnung. .

Al insurance policies and renewaly thereof shall be in a form acoepilable 1o Lender und shall include a standard incrigage clause in faver of
and in form acceprable to Lender - Lender shall have the nght to hold the polices, and Barrower chall promptly furid2ii ‘o Lender ail renewsl
notices and all receipis of paid premiums. At least thirty days prior 1o the expiration date of » policy, Borrower shall de ivar *~ Lender » renewal

policy in form sausfactory 1o Lender. [0 this Instrument 1s on a leasehold, Borrower shafl furnish Lander a duplicate of all petic/ 8. ranewsl notices, R
rencwal policies and receipts of pard premiums if, by vintue of the ground lease, the originals thereof may not be supplicd by dorrower 1o Londer. 3‘. |
In the evenl of loss, Borrower shall give immediate written anice 1o the insurance carrier and te Lender Borrower hereby authorizey and '3'."_
ey

empawers Lender as sttorney-in-Tact for Barrower 10 make proof of loss. ur adjust and compromise any claim under insurance policigs, 10 appear in
and prosecute any action arising from such insurance policies, 1o collect and recelve insursnce procteds, and 10 deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall require Lender 10 incur any expense
or wke any scuon hereunder. . Botrower further authorises Lender, a1 Lender’s option, (u) 10 hold the balance of such proveeds 1o be used 10
resmburse Borrawer for the cost of reconatrucion o repais of the Propeny or [ b) o apply the baiance of such proveeds to the payment of the sums
sovured by this Insirument, whether of not then due, in thie urder of applcation set fonth in plumph 3 hereof (subjocs, howaver, w the nghts of
the lassor under the ground lease if this Instrument 14 on & leasshald ). . ; . o . .

If the insurance proceeds are held by Lender to reinbursa Borrower fog the cost of restoration and repair of the Property, the Pruperty shaif be
restored 1o the equivalent of i1s original condiuon or such other condiuon av Lender may approve in writing. Lender may, at Lendei’s aption,
conduion Jisbirsement of said proceeds on Lender's upproval of such plans and specifications of an architect satisfnctory to Lender, contractor's
cost galimates, architect’s ceruficales, waivees of liens, sworn stalements of mechanics and materisimen and such mher evidence of costs, percentage
complenion of construction, apphestion of payments, and satisfuction of lens as Lender may rensonably cequire. M the insursnce procecds are
applisd 10 1he payment of the sums secured by thiv Instrument, any tuch application of p w1 prircipal shall not axiend or postpona the due
dates of the monithly instailmenis referred to n paragraphs | snd 2 fieraol oc chinge the amounia of such innslimems. i the Propeny s sokl
pursuant ¢ paragraph 27 hereof or if Lender scquires title to the Propeny, Lendor shali havae all of the righy, tiths and iniezest of Bormowser in and o
any tnwurance policies snd unesirned prermiuma thereon and in and |he proceeds nsulunl from any damuc 1 the Pmpeny prlor o such sale or

acquinstian

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (3} shati not COMmmt waule or parmi impn'rmem or
deterioration of the Property, { h) shall not abandon the Property. (c) shall restore ur rapair prompaly and in 8 good and warkmanlike mannar all

22962006
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I14. ESTOPPEL CEIITIF!CATE.uuN Jn mEmLG ndfr with a written statement, duly

' 1
acknowiedged. setting fonth the tums secured by this [nstrument and any i of set-Off, br other defense which exists apainet such
sums and the obligationa of this instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended w0 be 0 security agreement purzuant to the
Uniform Commercial Code for any of the items specified above a1 part of the Property which, under applicable law, may be subject 10 » secunry
interest pursuant to the Uniform Commerxcisl Code, and Borrower hereby grant Lender a security interest in said items. Bomower agrees that
Lander may fle this instniment, or & reproducton thereof, in the real estate records or other appropriste index. as & Anancing statement for any of
the items specified above an part of the Propany. Any reproducton of this Instrument or of any other sscurity sgreement o financing siatement
shali be suMicient as a Anancing statement, in additon, Borrower agrees 0 and deli » Lender, upon Lender's request, any fnancog
siatements, as well as exlensions, renewals and amendments thersof, und reproductions of this Inslrument in such form as Lendes may require
perfoct & secumy inierest wuh respect o said sems.  Borrower shall pay ail costs of filing such Ensacing siatements and Any SxI1eaLONS, renewals,
smendmenu aad releates thereof, and shall pay sil reasonable coss and expenses of any recond searches for Anancing swtements Lender may
ressonably require. Without the priar written consemt of Lender, Borrower ahall aot create or suffer o be created pursuant to the Uniform
Cammercial Code any other security interest in said ilemn, including replacements and additions theteto. Upon Borrower's breach of any covenant
or agreemert of Borrowet contained in this Instrument, including the covenants to pay when due aff sums socured by this Inscrumens. Lender shall
have the remedies of & stcurcd party under the Uniform Commaercial Code and, at Lender's aption, may sito invoke the remedies provided in
paragraph 17 of this Instrument as @ such itema. In excreizsing any of ssid dies, Lender may p d against the iterma of reai property and
any items of personal property specified above ss parf of the Property sepacaiely o wogether and in any order whatsoever, without in sny way
affecting the availability of Lender's remediet under the Uniform Commercial Code or of the remedios provided in parsgraph 17 of this Instrument.

16. LEASES OF THE PROPERTY. A:i usad in this paragraph 185, the word “lezse” shail mean “subdease™ if this Instrument is on a leasehold.
Borrower shail compty with and observe Borrawer's obligations as landlord under all leases of the Property or any pan thereof. Borrower will not
lessc any ponion of the/Croperty for non-residential use except with the prior written spproval of Lender. Borrower, al Lender's requesy, shall
furnush Lendesr with riccut d copies of all | now e 1¢ or hereafter made of all or apy pan of the Propenty, and all leases now or herewfier
satered inw will he in form znd substance subject to the approval of Lender. All lesses of the Property shall specificaily provide that such leases
are subordinaie o shis Loatriment; 1that the tenan attorny to Lender, such atiomment to be cffective upon Lender's acquisition of ttle 10 the
Property: that the tenant agrses o axecuts such Nirther svidences of attornment as Lender may from tine 1o ame request; that the attlomment of the
tenan: shall not be wermunated sy /areciosurs; and that Lender may, st Lender's opiion, acoept of rpeject such siomments. Borrower shall not,
without Lander's wniten consgnt, ez cu'e, madify, susrendes or erminate, ither orally or in writing, any lesss now exisung or herealter made of all
or any pan of the Propeny providine 1a7'a term of three Yesrs or more, permst an assignment or sublease of such a lease without Lender’s wrinen
cansent, of reguest o consemt 10 the taho Cinaton of any lense of all or any part of the Praperty 10 any liea subordingte to this Instrument. I
Borrower becomes aware that any tenayt ¢ oroses 1o do, br is doing, any act or thing which may give rise (0 any nght of wt.off against rent,
Borrower shall (1) ke such steps as thi'l 4 ressonably calculated w prevent the accrual of any right o a per-off against rens, (i) notify Lender
thereof and of the amount of said set-offs, and ((u) within 1#n dayx after such secrual, reimburne the tenant who shall heve aogquired such right ro
set-aff o lake such other steps as shall effectiveny Lip sarge such set-off and as shall assure that rems thereafter due shall continue 10 be payahle
without set-off ar deducuon. B : : - -

Upona Lender's request. Borrawer shall assign to Leider, by written unicrument sausfaciory 10 Lender, all Jeases now existing or hereafter made
of all or any pan of the Property and all sccunty depouts (1ad: by tenants in connection with such leases of the Propeny. Upon asugnment by
Borrower 10 Lender of any leases of the Property, Lender shait Jiave al of the righia and powers Possetsed by Borrower priar ta such assignment
and Leader shail heve the nght 1o modify, extend ar wennine svch existing leases and to ekecule new leases, in Lender's sale discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in thus histrurcot is deunst ansd cumulasive 1o all other rights or remedies under this
Insirviment or affurded by law or equity, and may be exercised  nily, .adependenily. or successively, in any ordes whansoever,

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Earr wer shall voluniarily file a peunon under the Foderal Bankrupicy
Act, as such Act may from time to ume be amended, oc under any umilar ur raccessar Federal statuie relaung w bankrupicy, insalvency.
artangemenis or reorganzalions, of utder any siate bankruptcy of wsalvency .0 ot fAle an answer in an involuntary procosding admicting
insaivency or wnabilny to pay debis, or if Boarrower shall fad 10 oblaip & vacation of #tar o7 @voluatary p dings broughn for the reorgamezaton,
dissoiusion or liquidauon of Borrower, or il Rorrower shall be adjudged a bankrupt, or of /. trusiee or receiver shali be appointed for RBorrowes or
Borrower’s property, of if ihe Property thail became subjecy 1o the junsdicuon of & Feder:! oankrupicy ocourt or similar state court, or if Bormower
shail make an assignment for the benafil of Bormower's creditors, or if there is an antachment, ¢ ecu'ion of other judicial seizure of any portion of
Burrower's assets and such seizure i not duscharged withun ten days, thea Lender may, st Len lar's orion, declare all of the sums . ecured by this
instrument w be immeduiely due and payable withoul pror aotice w Borrower, and Lender may ir @ks sny remedies peamittod by paragraph 27
of this Instrumeni. Any atomey's fees and other expenses incurmed by Lender :n coanecuon wit!, X rrower’s bankruptcy or any of the other
aforesaid evens shall be addisonal indebicdness of Borrower secured by this Instrument pursuant 1 pr.agraph 8 hereol

19. TRANSFERS OF THF PROPERTY OR BENEFICIAL INTERFSTS IN BORROWERR; ASSUMPY ION. On sale or transfer of (i) all or
any part of the Propeny, or any interest therein, or () beneficial interests in Borrower (if Borrawer is nat ¢ tsiural person or persons but s a
corparation, parinenhip, trunt or other legal entity ), Lender may, a1t Lender's option, declare all of the sums secur~2 by this Instrument to be
immediatefy due and pavahle, and Lender may invoke any remedics permitted by pseagraph 27 of tais Instrument.  This ption shall not apply in
case of

{a)} wansfers by devise or descent or by aperation of law upon the death of a joint tenant or 1 paniner;

{b) nales or wransfers when the transferee’s creditworthiness and management ability are sadsfactory to Leaderans the transferee has
exeauted, prios (o the sale of tranafer, # written ption agree: ining such terms as Lender may require, i selu ding, if required
by Lender, an increase in the rate of mterest payable under the Note;

(c) the grani ul a leusebold interest 1 & part of the Property af theee years oF less { 01 such longer lease term as Lender ma,' oermit by prior
written approval ) not conlaning an opuocn 1o purchase {c1cEpt any interest in the ground lease, i this Instromen: is on & leaschold );

{(d} sales or wansfers of beneficial interests in Borrower provided that such sales or ransfers, ogether with any priar sales or transfen of
beneficia! intereats in Bormower, bui eacluding sales or transfers uades subparagraphs {a) and (b) above, do not result in more than 49%
of the beneficial inierests in Bomower having been s0ld or tramfermed since commencement of amortizauon of the Note: and

(e} sales or transfers of fixiures or any personal property pursuant (o the firsl paragraph of paragraph 8 heseol.

20. NOTICE. Except for any notice required under applicable law to be given in another m . (a}) any ice to Borrowes provided for in this
Inntrumaat or in the Note shalt he given by mailing such notice by certified mail addressed to Borrower at Bormower's address stated below or as
such other address a3 Barrower arky desgnate by notics 1o Lender as provided herein, and (h) sny notice to Lender shall be given by certified
mayd, refurn receipr requested, to Lender’s sddress stated hervin or to such other address as Lender may designate by motioe 10 Borrower s
provided herein. Any nouce provided for in this Instrument or in the Note shall he deemed to have been given © Bormower or Lender when given
in the manner designated herein. ‘ - -

L

21, SUCCESSORS AND ASSIGNS ROUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreenents
herein contained shall bind. and the rights hereunder shail inure to, the respective successors and asugan of Lender and Borrower, subject to the
providions of paragraph 19 hereof  All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
takung any acwons provided for herein. Lender msy act through its employees, agents or independent contractors as authonized by Lender. The
capuon and headings of the paragraphs of this Instrumsni are for convenenoe only and are not to be used 1o interpret or define the pravisions
hersofl. . . . .

13. UNJFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of rifamily insty i
uniform o s for natonal use and no form co with limited vanations by jurisdiction to constitute & uniform security instrument
covering real property and related fixwures and personal property. Thiz Instrument shall be governed by the Iaw of the jurisdiction in which the
Property is located. In the event that any provision of this Instrumant or the Nose sonflicts with applicable law, such coaflict shall not affect other

perovasions of this Insurument or the Note which can be given effect without the confticting provisions, and o this end the provisions of this
ERIN HE 7 B B ' P T N T " N .
(page 5 of 8 pager)}

.




. UNOFFICIAL:COPY :

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION:; REMEDIES. Elpon Horrower's breach of any covenant or agreement of Borrower in this Instrument, including, butl not
timited 10, the covenants to pay when due any sums secured by 1his [astrument, |ender at Lender's option may declare all of the siems sevured by
this Instrument to be iImmediately due and payabile without further demand and may foreclose this Instrument by judicial proceeding nidd may in-
voke any ather remedies permitted by applicable taw or provided hecein. Lender thall be entitled o cofiect atl costs and eapenses incurred in pursu-
ing such remedies, including. but not limited lo, atturney’s fees, costs of duocumentary evidenvo, abstracts and tille reporty.

28. RELEASE, LUponpayment ofall sums secured by this instrument, Lender shall release this Instrument. Borrower shall pay Lender’s reason-
rbie cosis incurred in releasing 1this Insirument.

29. WAIVER OF HOMESTEAD AND REDEMPITION. Barrower hereby waives all right olfhomesiead exemption in the Property. [f Borrow-
er is a corporntion, Borrower hereby waives all right of redemplion on behalf of Borrower and on behalf of oll other persans acquiring any interest
or title in 1the Property subsequent to the date of this Instrument, excepl deeree or judgment creditors of Horrower.

3. FUTURE ADYANCES. tlpon requent of Borrower, Lender, at Leader's option 1o long ay this (nstrucnent secures indebitedness held by

Lender, may muke Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced

by promissory notes stating that said notes are secured hereby. At no time shall the principal spcunt of the indebted ness securcd by this Instrument,
ceordance herewith to protect the securily ofdl)_is Instrument, excaecd the originel minount of the Note {(US

o) plus the additionad sum of U8 8 .0 L i i st r st e et

31. The Morigagor (cprsenits and agrees 1hat the proceeds of the Nale secured by this Mortgage will be usedt for the purpose specified in Section
6404 (1} (¢} of Chapier 7 of the Hlinois Revised Siatutes and that the principat obligalion secured herehy constitutes & husiness loan which comes
wilthin the purview of s7d naragraph. A L

32, 11 is convenanted ana=groa! that the propeety mortgaged heremn shall at no time be mide subjeet (o any Trast Deed, Morigage or other lien
subordinate 1o the lien of thiZ inz.pument. In the event thal the property morignged heroin does become subject to any such Trust Deed, Morignge
or other hien subordinate 1o the tiga of this Mortgage, Lender mity, at Lepdet's option, declare &H of the sums secured by this lnstrument 1o vt imme-

diately duc and payable, and Lenger e invoke any remedies permitied by puragraph 27 of this iInstrument, I T,

A3 This Morigage |s exccuted by the afn ementioned 1 rusive, not persomnlly but as Trostee as aloresiid, in the exoreise ol e power snd nutharity
conlerred upon and vested in it as such 't rustee fand said Trustee berehy warrants that 1L possesses [ull power and authanty to execule this Instru-
mient) and 11 is cxprosaly undersiood and agreiil by the Mortgagee herein and by every persan now or heretfter clniming any right or securily hero-
under, that nothing herein ar in sid Nole coniairca, shall e construed as crgating any linbility un the said Morigagor personally to pay the said
Note or any interest thut may accrue thereon, of uny imisitedness accruing hereunder, or to perlform nny convenants either express or implicd there-
in qontained, all such abskity, il any, being expresaly waiv ad, undd that any recovory on this Mortgage and the Note socured hereby shall be solely
against sned oul of the propersy hereby conveyed by cafareoment of the provisions hereol nnd of said Note, but this waiver shalt in no way affect

; the persaoal Liability of any co-maker, ondurser or guar( nte; of shid Nete,

IN WITNENS WIEREQF, Borrower has oxecuted this Imstrosiert br has caussd the same to o' cxcéuted By Hy répresentatives thereunto duly
authorized.
o .

, Allast; ‘ aoirower: Tirat National Bank of Evergreen Park

Bu'rarcer's Address: ... .3 Q5ch Stra

TUJT #8624 end not pgmonmlly
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6Gth day of July, 1990, and is
Lncorporated into amnl! shall be deemcd to amend and rupplement the Multifamily
Mortgage (the “Security Instrument"”) of the same date given by the undermigned
{the "Borrower") to secure Borrower’a Adjustable Rate Note (the "Note") to
TALMAN_HOME FEDERAL, _SAVINGS AND LUAN ASSOUIATION OF JLLINOLS (the “lender") of
the same date and covering the property described in the Security lnatrument
and located at:

RGO W, 1531+t Street, uUrland Park, lllinola

THE. NOTS QUNTALINS PROVISLONS ALLIAWING FOR CHANGES 1IN THE INTEREST RATE AND THE
MONTHLY U VAYMENT.  LF THE INTEREST RATE  INCREASES, 'THE BORMOWER'S MONTHLY
PAYMENTS ‘WILL INCREASEK. IF THE INTEREST RATE DECREASES, THK BORROWER'S MONTHLY
PAYMENT WiL', DECREASE.

the provisiciy contained In the Note concerning per annum interest rate and
monthly payment changes are aa follows:

" ... The initiai rote of interest due and payable hereunisr shall be 10.50
percent per annum. Th~ interest note is subject to change, however, bedinning
on the lsat day of Auguse, 1993 and on that day every twelfth {12th) month
thereaftaer {the "Changs Dates”) subject only to the limitationa aset forth
herein. The per annum Rate (f Interest shall be changed on each "Change Inte"
to a "Hate Of Intereat” thjizh equatd the "Curront. Tndex Rate" plus 3.00
percent.. ‘The Currenl. Index .sate shall be the mont recent '"Index Hate'
available as of 30 daym prior to.a Change ate, Tha lrvlex Rate shall be the
vield in United States Treasury securities adjunted to a constant maturity of
one year, as made avaijable by the fwderal Remerve Board. If the Index Hate im
no longer available, the holder of the Note will choose a new index which im
based upon comparable information. weiltten notice of the note holder's choice
of n new indox shall be sent. to the uisrdigned.

Changes to tha per annum rate of interext, as described above, ahall be
subject to the following limilations: ) (IYe. interest. rate mhall never be
changed by more than 2.00% from the intersat rate which was in  effect
immediantely prior Lo such change and b} The intorest rate paysble at any time
during tho term of the loan mhall never be greai=r/ than !4.756% or luower than
9.60% per anmum. Late charges and default chargea 2y specifie] below, howover,
are payable in addition to the per annum rate limiticionm set torth in  this
paragraph and nothing contained herein shall be deemes e limit the imposition
of auch late charges and/or dofault chargeos.

The Ltnitial monthiy instalilment payments of principal ann interemt ashall
be in an amount necessary to manwortize the original indebtediess | together with
intereat at tho inlbinl rate, over n ‘l'wonty Five yesar period {t'w Amortization
Perlod). Monthly inatallments of principal amxi intereat, howere:, shall be
changed, eflfective with the inutallmmt due in the month lnmediacsly subroguent
to the Change Date, to an amount necesaary to amortize the principa¢ bhalance
outatanding on such Change ate, togolther with interest thereon at the new per
annum rate of interesat over the nuuher of years remaining in the Amortization
Periocd. Intereat on this loan ghall be payable monthly in arreara, except that
per diem intereat from the dnte of dimbursement. to the erxi of the calendar
month In which disbursement occurs shall be payuble in advance.

&
:
8

IN WI'INESS WHERFUF, Barrower has sxecuted this Inatrument. or has caused the
same to be exscuted by its reopresontatives thereunto duily authorized.

L et e O
ust Offdcer

BORCWER ! First National Bank of Evergreen Park T/U/T #8424
Az Aforesaid: AND NOT PERASONALLY

BY: K""”‘N‘ L A‘“&S A'rrﬁsr%za aﬁé
Vieer-President—4 Trust [ { Ass nt.

cer

Borrowars Addrossa: 9860 W. 163rd Street.
Orland Park, {llincis
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RIDER ATTACHED TQ ADJUSTASLE RATE RIDER
DATED  July &, 139380 UNDER TRUST NO, 8424

Executed and delivered by FIRST NATIONAL BANK OF EVERGREEN PARK not
in its individual capacity, but solely in the capacity herein described
for the purpose of binding the herein described property, and it is
axpressly understood and agreed by the parties hersto, anything harein
to the contrary notwithstanding that each and all of the undertakings
and agpreements of the Trustee, or for the purpose of binding the
Trustee personaily, but executed and delivered by the Truatee solely
in the ‘exercise of the powers conferred upon it as such Trustee, and
no personsl liability or personal responsibility 1{s assumed by, or
shall at_apy time be asserted or enfarced against said Trustee on
account herest .or on account of any undertaking or agreement herein
contained, eiihsr expressed or {mplied, all such personal liability,
1f any being her:Ly expressly waived and released by all other parties
hereto, and those claiming by, through or under them.

FIRST NATIONAL BANK OF EVERGREEN PARK
not fndividually, but as Trustee Under

Trust No. ... 8424 .

N STy

e d

St ea-Ryavkdont—& TPust Officer\)

ATTEST:

»2962E06
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