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FIRST NATIONAL BANK OF EVERGREEN PARK
3101 Weat 95th Btreet . .
Evergrean Plark, Illinoie 60642

HOME EQUITY LINE OF CREDIT MORTOAGE .

THIS MORTGAQE is dated as of ___July & , 1990 , and Is made between _.John M, Meler. Jr.
and Mary E. Meier, his wife (“Mortgagor'’)
and FIRST NATIONAL D th Street, {"Morigages").
Evergrecn Park, Tllinolas 60642,

This Mortgage privides for advances and readvances of credit up to the maximum amount of _E1fty Thousand
and no/100-—=<micmo e e s e e e Dollars, ($.20.000,00 ) ms svidenced by a
Home Equity Line of GreZitzlote (“Note') bearing the same date as this Morigags made by Morigagor and payable In accord-
ance with the terms and Zcnitans stated therein. The lien of this Mortgage sscures payment of any existing indebtedness and
future advances made pursuiint io the Note 10 the same extent as If such future advances wers made on the date of the sxecu-
tian of this Mortgage without regar’ 10 wheiher or not there is any advance made at the time this Morigage Is exscuted and
without regard to whether or not tnere.is any indebtednaas outstanding at the time any advance is made. The lien of this Mor-
tgage shall nct secure any extens:un of credit that would exceed the maximum amount of the note sacured by this morigage.
THEREFORE, Mortgagor, in consideration of the indebtedness, and to secure its payment and of all other suma required
by the terms of the Note or of this Morigaye to be paid by Mortgagor, and to secure the performance of the terme, covenants
and conditions contained in this Mortgage or i1 th3 Nate and 1o securs the prompt paymaent of any sums due under any renewal,
extension or modification of the Nole or any substitute nots, (which renawal, extension, modification, or substitution shalf not
impair In any manner the vaildity or priority of thie Mortgage) does hereby grant, convey, warrant, ssll, morigage and assign
to Mortgagee, its successors and assigns all of tn ral estate isgally described aas: : -

The North 1/2 of Lot 39 and all of Lot 40 in Block 32 in P. F. Jacob'a

Evergreen Park Subdivision of the Eist 1/4 of the East 1/4 of Section 2,
Townstip 37 North, Range 13 East of the-Third Principal Meridian, except
right of way of Chicago and Grand Trunl Rallroad Company in Cook Councy,
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situated in Cook , County, lilinols (which togsther with the following descri”eZ property is somatimes ..

herein referred to as the "‘premises'’).

A. Al right, title and interast of Mortgagor, including an after-acquirad title or reversion, in and to the beds of the ways,
streets, avenues, and the alieys adjoining the pramises.. ) o o e, ‘

B.  All tenements, hereditaments, easements, appurtenances, and grivileges in any way'naw or later appertaining to the
premises. . . e

C. Al buildings and improvemants of every kind now or later eracted or placed on ths premises and all materials intend-
ed for construction. racanstruction, aiteration or repalrs of the improvamenis. All materials shall be deemed to be
a part of the premises. The premisesa shall include all machinery, equipment and fixtures owned by the Mortigagor
used or ugeful in the operation of the real estate, and ail renewals or replacements and gubstitutions of those ltems,
whether or not the same are or shall be attached to the buliding or buildings in any mannaer, all the proparnly owned
by Martgagar and placed on the premises or used in cannection with the operation or maintenance of the premises
shall so far as permitied by law, be deemed to form a part of the roal astate and tor the purpose of 1his Morigage
1o be real estate, and coverad by this Mortgage. As to any property which doea not form a part of the real astale or
does not constitute a "fixture” (as such term is defined in the Unilorm Commercial Code}, ihis Morigage is hereby
deemed 10 be 8 security agreement under the Uniform Commercial Code for the purpose of creating & security in-
terest in such property which Mortgagor granis 1o the Marigages as Secured Party (as such term is defined in the
Unitorm Commaercial Code).

TO HAVE AND TO HOLD THE PREMISES BY THE MORTQAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY

RELEASE AND WAIVE.
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Mongauor covenanis and agrees:
a. -To pay, whan due, all sums secured by this Mortgage.

b. To keep the premises in good condlition and repair and not commit or permit waste on the premises.

G. To keep the bulidings now and horeatier on the marigaged premises and all insurable parts of the real sstale
insured under a replacement cost form of insurance policy, againat loss or damage by fire or other hazards
as the Mortgagee may from time to time raquire in formas, and companies, and in suma satisfectory to Mortgageo.
All insurance palicies ahall be held by and payable to Morigagee aa its interest may appear. At least {iitesn
(15) days prior to the expiration of e@ach policy, Morigagor shall deliver o Mortgagee a policy replacing the ane
axpiring.

Except (0 the extent monay shall have been deposited and shall be aveilable for payment of taxes under the
provisions of the next paragraph or under a prior mortgege, to pay, not less than ten (10) days befors the same
shall become delinquen or a penalty attaches hereto tor non-payment, all taxes, assessmerntis and charges
of evary nature which may be levied, assessed, charged or imposed on the premiaes or any part thereof and
to pay when due any indebtedness which may be secured by a llan or charge on the pramises, and, upon re-
quest by Mortgagee, to exhibit 1o Mortgagee satisiactory evidence ol the payment and discharge of auch lien

or riaim. Upon raquest lrom Mortgages, Mortgagor will pay to Morigagss, on sach date on which payment ix.2,

due ciider the Note, such amount as Mortgages may from time to time estimata wlll bs raquired to pay (before
the sz.m# shall become past dua) all taxes, assesaments and other governmantal lilens or charges against the
propariy b sreby mortgaged. Morngagor shall procure and deliver to Marigages, in advance, statements for such
charges. ) tre event of any delault under the terms of this Martgage, any part ar ail of the amounts pald hy
Mortgagee mav be applied to the indebtedness securad by thia Mortgage and (n refunding any part of such
amounts, Moiigryoe may deal with whomever s represented to be lha owner of lhoprzl” at tﬂat timae.

To comply promptly ~n all ordinances, regulations, laws, conditions and restrictions wl‘lc oot !ho mongeg-
ed property, or Its use, unt not to parmit the premises (o be used for any unlawtul p@rpo_u(u). 2

To execute and deliver upun des:and of Mortgagee any and al instruments Mortgagse may deem appropriate
{o perfect, evidence, prutect (it taclitate the enfarcemeant o! the lien of thia Morigage.
. . e ' B o .
Morigagor hereby assigns and transfeis «-Mortgagee all rents and profits due or to become due and ali deposits
of money as advanced rent, or for security. 'nzer all preaent and fulurs isases or agresments for use or occupancy
of the mortgaged premises. including those riade by Mortgagee under powers hersin grantad, hereby absolutely
transterring and assigning all such laash and agresmoms and all avails of thoao lsases and agreements to Mongagea.

Mortgagor assigns and transfers to Mortgagee, up 12 the amount of the indsbtedness socured hereby, all awerds
of damages in connection with any taking of or injury i Y18 premiases under power of esminent domain or acquisition
for public use or quasl-public use; and the proceeds of vl prards after the payment of all expensea, including Mar-
lpagee’s attornay’s fees, shall be pald to Mortgagee. Mortgz.g7.4 is hareby authorized, on behalf and in tha name
of Mongagor, to execute and deliver valid acquitiances and o /apoeal from any euch award.

All monies recelved hy Mortgagee (a) under any policy of insurance’ (b) ‘rom awards or damages In connection with
any taking of or injury to the morgagad property for public uae, or () .om rents and incoms, may at Morlgagee's
option without notice, be used (i) towards the payment of the indebtednt s yecured by this Mortgage or any portion
of the Indebtedness whether or not yet due and payable; (ii} toward reimuy:es tent of all costs, attorniey's foes and
expensas of Mortgagee in collecting the proceeds of the insurance policies o mc awards. Any monles received by
Mongagee not used wiil be paid over to Mortgagor. )

in the event of a default by Martgagor in the performance of any agreement or cavanatt of Mortgagor under this
Mortgage or any other instrument executed by Mortgagor in connection with this trans==.e %, or if (a) the Mortgagor
fails to meet the repayment termas of this Mortgage or of the Note secured by thia Mortgage ‘or avy cutstanding balance,
{b) the Mortgagor engages in fraud or material misrepreaentation in connection with this Ho 0% Tquity Line of Credit
transaction, or () any action or inaction by the Mortgagor that adversaly affecis the Mortgagee’s se Lurity for this Home
Equity Line of Credit, or any right of the Mortgagee In such security, then and in any of such svanis, at Morigagee's
option, the enlire amount secured by this Morigage shall become immediately due and payable without notice or
demand and this Mortgage may be foreciosed accordingly. If Morigagor should abandon the mortgaged property,
Morigagee may take immediate possassion of the property with or without foreclosure. )

It any of Mortgagor’s covenants or agresments contained In this Mortgage are not performed, Mortgages may, but

o neod not, make any payment or parform any act required of Mortgagor, in any form and mannar desmed sxpadietit

and may. but nead not, make full or partial payments of principal or interast on prior sncumbrances, if any, and pur-
chase, discharge, compromise or settle any tax iien or any other lien, encumbrance, sult, title or clalm or redeem
from any tax sale or forfeiture atfecting the premises or contest any tax assessment. All monies paid for any of the
purposes authorized and all expenses paid or incurred In connection with those purposes, including reasonable at-
torney's fees, and any other monies advanced by Mortgagee to protect the premises or the lien of this Mortgage shall
be additional indebtedness secured hereby and shall bacome immediately due and payable without notice and with
interest due on those paymenta as provided in the Note secured hersby.

in the event of foreciosure of this Mortgage, Morigagor shall pay all costs and attornay’s fees which may be incurred
by Mortgagee or in connection with any proceeding to which Mortgages is a party by reason of this Mortgags. Mort-
gagor will pay Mortgagee, in addition to other costs, a reasonabile fee for title evidence prior to and after the filing
of foreciosure and the preparation of such foraciosure, together with alt other and further expenses of loreclogure
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