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20. Release. Upon payment ol all sums secured by this Morigage, this Mortguge shail becoine null and vond. und Lende
shall releuse this Mortguge without charge 1o Borrawer, Barrower shall pay all sosts of recurdatiun, if uny.

21. Waiver of Homestead. Borruower hereby waives all rights of homestead exemption in the Property.

22. Riders to this Mortgage. 11 one or more riders are executed by Borrower and recorded (ogether with this Mortigage.
the covenants gnd agreements of esch such rider shull be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Check applicable box(esji:

O Adjustable Rate Rider I Condominium Rider O 2-4 Family Rider
[) Graduated Paymem Rider O Planned Unit Development Rider
] Bailoon Payment Rider O Otherts) |specify]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a hen which has
priority uver this Morigage ta give Notice 1o Lender, at Lender’s address set forth on page one of this Mongage. of any
defauit under the superior encumbrance and of any sale or other foreclosure action,

IN WITNISSWHEREOF, Borrower has executed this Mortgage. ‘-

AVE ; s /f S (Seal)

- ; m ) —Carcower

AL (Seal)

. —Borrower

- (Seal)

~Borrawer

), (Seal)

—Barrower

STATE OF ILLINOIS A County ss:

- I - - :nM@?ilw ﬁ%cm and state, do hereby certify that
ARE subscribed to the foregoing instrument,

personally known o me to be the same person(s) whose name’s)_ .
appeared before me this dey in person, and acknowledged tho:.__hc.i_.nmod and delivered the ssid instrument as

free voluntary sct, for the uses snd purposes therein set forth,
éth . divof July 19 80

Given undes my hand and official seal, this

My Commission expires: 12~30-92 = S .'_. ;gk
gy ity
“OFFV“. .
PAMELA L SHREVE
Motary Public, S ste f Hiinols

-,»“\ ’b $ My tommission t:ugﬁmm

(Space Below This Lins Ressrved For Lender and Recorden LAl

' RECORD AND RETURN TO:

TRAVELERS MORTGAGE SERVICES, INC.
1 8 660 MIDWEST ROAD, SUITE #100
OAKBROOK TERRACE, ILLINOLIS 60181

o
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2. Funds ler Tazes and Insurance. Subject to applicable law or a written waiver by Lander, Borrower shall pay to
Lender on the day monthly paymenis of principal and inierest aro payable under the Note, until the Nete is paid in full.
a sum (herein “Funds'') equal to one-twalfth of the yeacly taxes and assessments (Including condominium snd planned
unit development sssessmants. il any) which may atisin priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium Iin-
stallments for mortgage insurance, if any, ali as reasaonably estimated initially and from tims to time by Lendsr on the
basis of assessments and bills and reasonabie estimates thereof, Borrower shall not bs obligated to make such payments
of Funds to Lender to the extent that Borrower makaes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are in-
sured or gusranteed by a Federal or state agency (including Lender If Lander is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for 10 holding
and applying the Funds. analyzing said account ar verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and appiicable law permits {.ander to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shsll not be required to pay
Borrower any intetest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are jiecged as additional security for the sums secured by this Mortgage.

If the arndtnt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates’of Jaxes, assesyments, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessmenrs, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
sither promptly ripe.d 1o Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the
Funds held by Lende! shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
duc, Borrower shall pay (o 2nder any amount necessary to make up the dsficiency in one or more payments a3 Lender
may require.

Upon payment in full " all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
heid by Lender. If under parasraph 17 hereol the Property is sold or the Property is otharwise acquired by Lender,
Lender shall apply, no Iater thac iranediately prior to the sale of the Property or its scquisition by Lender. any Funds
held by Lender at the time of applicatiri s a credit against the sums secured by this Mortgage.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereor shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then s iitorest payable on the Note, and then to the prircipal of the Note.

4, Prior Mortgages and Deeds of Tru:*, Zharges; Llens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other seciirity agreement with a lien which has priority aver this Mortgage. in-
cluding Borrower's covenants to make payments whsn a'se. Borrower shal) pay or cause to be paid all taxes. assessments
and other charges, fines and impositions attributat'e to the Property which may attain a priority over this Mortgage,
and lessehoid payments or ground rents, if any.

S. Harard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards inciuded within the tein “vxiended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lendcr any require.

The insurance carrier providing the insurance shall be chosen ov-Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insutance ;clicies and renewals thereof shall be in a form
acceptable 1o Lender and shall inciude a standard morigage clauselin fivor of and in a form acceptable to Lender,
Lender shall have the right to hold the policies and renewals thereof, suujest to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt auvtice to the insuranre currier and Londer. Lender may make
proof of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim “or insurance benefits, Lendor
is authorized to collect and apply the insurance proceeds at Lender’s option either to rstoration or repsir of the Prop:

erty or to the sums secured by this Mortgage. o
6. Pressrvation and Maintenance of Property; Lenseholde; Condominiumes) Planned Uin’ Yevelopments. Borrower

shall keep the Property in good repair 2nd shall ot commit waste or permit impairment or deteri012tion of the Property

and shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgag.is.on a unit in a con-

dominium or a planned unit development, Borrower shall perform all of Barrower's obiigations under the declaration or

covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-.
dominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perfoom the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which mataerislly affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees. and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such Insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, a1 the Note rate. shatl
become additional Indebtedness of Barrower secured by this Mortgage. Uniess Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasenabte entries upon and inspections of the Property. pro-
vided that Lender shall give Borrower notice prior to any such inspection spacifying reasonabie cause therefor related to
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation ar ather taking of the Property, or part thereof, or for conveyance in lleu of copdemnation. are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or osher security agreement
with a lien which has priority over this Mortgaye.
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