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: MORTGAGE
THIS MORTGAGE (“*Security Instrument'®) iy given on JUNE 29TH o

19 90. The mirtggor Is  DAVID K. OTDONNELL AND LAURA R, O'OONNELL , HIS WIFE

('*Borrower™"). This Secvcity Insirwnent Is given 1o FIREMAN'S FUND MORTGAGE CORPORATION

(e

which is orgunized and exi<tinz under the laws of DELAWARE , and whose addresa ls'

2755% FARMINGTON ROAD/FE,0, BOX 1503, FARMINGTON HILLS, MICHIGAN 48333 (**Lender').
Borrower owea Lender the princigal sum of

ONE HUNDRED TWENTY FOUR THiJlZ3AND AND 00/100

—— mee  Doblurs (75,5, § 124,000,00 ). This deblt is evidenced by Barrower's note
dated the same date as this Security [nstruncent ('Note'"), which provides for monthly paymenis. with the Tull debt, if not
paid earfier, due and payabie on JULY O1ST, 12020, This Security Insirument

secures 1o Lender: (n) the repayment of the debt evidinosd by the Note, with intereat, and all renowals, extensions and modifica-
tions; (b) the payment of nll other sums, with intereat advanced under parageaph 7 1o protect the securliy of this Securlty
Instrument; and (¢} the performance of Horrawer's covenants and agreements under this Security Instrument und the Note.
For this purpose, Borrower does hereby martgage, giam jand convey to Lender the followlng described property
tocated in COooK County, finois:

LOT TWENTY THRIEE (23) IN UNIT NUMIER ONE (1% °F LUEXINGTON PIELDS, A SUBODIYISION
OF PARTS OF SECTION THIRTEEM (13) AND SECTION/fWENTY FOUR {24), TOWNSHIP FORTY ONE
{41) NORTH, RANGE TEN (10) EAST OF THE THIRD PRUCIPAL MERIDIAN, ACCORDING TO THE
ZPLAT THEREOQF RECORDED MAY 21, 1955 AS DOCUMENT NMBER 16386394 IN COOK COUNTY,

1LLINOIS.
i
07-13-404-003
~90-329810
which has the address of 1617 COLUMBINE DR, ©,SCHAUMBURG ‘ .
[Streer} ) {City)
[itinois 60173 (*'Property Address');

|Zip Codel}

TOGETHER WITH ail the improvements now ar hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred (o in this Security Instrument as the ‘'Property.’

BORROWER COVENAMTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right 1o mort-

gage. grant and convey the Property and that the Property is usencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clains and demands, subject (o any encumbrances

N of record.

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited i
variutions by jurisdiction to constitute a uniform security instrument covering real property. W
ILLINOIS — Singte Family --FNMA/FHLMC UNIFORM INSTAUMENT ‘g’a 2
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It Lender required rjor e 9!l gt !8‘ y mpking e this Security Instrument,
Borrower shall pay the pMN@F;FJt int 1I|A[1;ic\ ef] Wtygmc;em the requirement for
the insurnnce terminates i nccordande with Horrowel's und Lender's writtell agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon andd ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shali be paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be upplied to the sums sccursd by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. 1n the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately befare the taking, divided by (b) the fair market value of the Property immediately before the toking. Any
balance shall be pald 1o Borrower,

If the Property is abundoned by Borrower, or if, efter notico by Lender to Horrower that the condemnor offers
(o make an award or settle a claim for damages, Horrower fails to respond 10 Lender within 30 days ofter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther 10 restoration or repair
of the Property or (o the sums secured by this Security Instrument, wheiher or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o princitpal shall not extend
or postpone the due dute of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrov.r Not Released; Forhearunce By Lender Not s Waiver, Fxtension of the time for peyment or modifica-
tion of amortizatior ot the samy secured by this Security instrument granted by Lender to any successor in interest
of Borrower shall'neC operate to retease the lability of the original Borrower or Borrower’s successors in Inlerest,
lender shall not be v24vived to commence proceedings against any successor in interest or vefuse 1o extend time for
peyment or otherwise nosify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrewer or Borrower's successors in inferest. Any forbearance by Lender in exerclsing uny right
or remedy shail not be & waive” of or preclude the cxercise of uny right or remedy.

11. Successors and Assigns Fornd; Jolnt and Several Liability; Co-signers, The covenants and agreements of tis
Security Instrument shall bind and bencfit the successors and assigns of Vender and Barrower, subjoct to the provi-
stans of paragraph 17, Borrower's covrnrnts and agreements skall be joint and severat. Any Borrower who co-signs
this Security Instrument but does not riecute the Note: (a) is co-signing this Securlty Jnstrument only to morigage,
grant and convey that Borrower’s interest 'n the Property under the terma of this Security Instrument; (b) Is not per-
sonally obliguted 10 pay the sums secured vy this Security Instrument; und (¢) ugrees that Lender and any other Bor-
rower may agree to extend, modily, forbenr (r rruake any accommodations with regard Lo the terms of this Securlty
Instrument or the Note without that Borrower’ conzent,

i2. Loun Charges. If the Joan secured by this Socurity [nstrument is subject to a law which sets inaximui fonn
churges, and that law is finally interpreted so that tag Inierest or other loan charges collected or to be collected In
connection with the foan exceed the permitted Jimits, thien (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and {oYany sums already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower, {ender mey Choose to make this refund by reducing the principal
owed under the Note or by making o direct payment (o Borravere If a refund reducens principal, the reduction will
be treated as & partiul prepayment without any prepayment chirgr vader the Note,

13, Legisintion Affecting Lender’s Righis. 1f enactiment or expidat'on of applicable lawy has the effoct of render-
ing any provision of the Note or this Security Instrument unenforcent'c according to its terms, Lender, ot ity option,
may reguire immediute payment in full of nii sums sccured by this Security Iatrument and may invoke any remedies
permitted by paragraph 19, W Lender exercises this option, Lender shall take the sieps specified in the second paragruph

of paragraph 17,
I4. Nutices. Any notice to Borrower provided for in this Security Instrunizes aball be given by delivering it or

by mailing it by firsc class mail unless applicable law requires use of another mef’i=d. The natice shall be direcied
to the Property Address or any other address Horrower designates by notice to LendercAny notice to Lender shul)
be given by First cluss mail to L.ender’s address stated hercin or any other uddress Lendar dogignates by notice to Hor-
rower. Any notice provided for in this Security Instriment shall be deemed 10 have been givin o Hlorrower or Lender
when given as provided in this paragruph.

1S, Governing Law; Severubliity. This Sccurity lnsirument shall be governed by federal law and the law of the
jurlsdiction in which the Property is locaied. In the event that any provision or cinuse of this Sécrich:y Instrument or
the Note conflicts with applicable inw, such conflict shall not affect other provisions of this Secullty Tnstrument or
the Notc which can be given effect without the conflicting provision. To this end the provisions of this decarity Instru-
ment and the Note are declared to be severable,

16. Rorcower's Copy. Borrower shall be given one conformed copy of the MNote and of this Security Instrument,

17. Traasler of the Property or a Beneflcia) Interest In Borrower. 31 all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and HBorrower Is not & natural
person) without Lender's prior written consent, Lender miay, at its option, require immediaste payment in full of all
sums secured by this Security Instrument. However, this option shall not be cxercised by Lender i exercise is pro-
hibited by federal law as of the date of this Security Instrument.

tf Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not lzss than 30 days from the dste the notice is delivered or mailed within which Borrower must pay all sums secored
by this Security [nstrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument without further notice or demund on Horrower,

18, Barrower's Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carfler of: (a) 8 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained
in this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thai
Borrower: (n) pays Lender all sums which then wauld be due under this Security Instrument and the Note had no
acceleration occurred; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable actorneys’ fees; snd (d) tukes such action
as Lender may reasonably require to assure that the Hen of this Security [nstrument, Lender's rights in the Property
and Borrower's obligation to puy the sumis secured by this Security Instrument shalf continue unchinged. Upan relnsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
aceeleration had occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under puragraphs

13 or (7.

£1862C06
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