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- MORTGAGE

: THIS MORTGAGE (“Sccurity Instrument”)isgivenon = JUNE 29 N
1990 . Themo ‘gagor is REINALDO REYES AND SHARON ADELMAN. REYES, HIS WIFE
== {*Borrower"). Tins Secnmy Instrument is given to SUN- HORTGAGE——
CORPORATION~—- - ., which is-organized and existing
under the laws of TNE STATE OF ILLINDIS ", and whose addrﬁs is 15 SPINNING WHEEL ROAD
HINSDALE TLLINGT S, 60521 ("Lcnder")
"BOrrower owcs Lcndcr ke 'mmpal sumof | NINETY THDUSAND AND NO/IOOTH" : .
iV m e ———-Pollars {U.S. §-—90,000.00-— ). Thisdebt is evidenced by Borrower's note
dated lhe same date as this Sécy aty Instrument (*‘Note'), which prov:ds for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST: 1, 2005 . This Security Instrument
secures to Lender: (a} the repayment af the debt evidenced by the Note,- vmb interest, and all renewals, extensions and
modifications; (b) the payment of all ot}iersums, with interest, advanced under paragraph 7 to protect. the security of this
Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpaose, Borrower does Y.croby mortgage, grant nnd convey to Lender the followmg described property

tocated in COOK . . Coumy. Tlinois;

"1OT, 29 IN BLOCK 9 IN THE NORTHWEST LAND ASSOCIATION,SUBDIVISION
OF THAT PART OF THE WEST 1/2-OF THFE TAST 1/2 OF THE NORTHEAST 1/4
(EXCEPT THE EAST 33 FEET THEREOF) OV SEGTION 13, TOWNSHIP 40

. NORTH,. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

' 'PERMANENT INDEX NUMBER: 13-13-213-026, VOLVAZ 334

nEFT-81 RECORDING $14.25

THR222 TRAN 1513 67/16/90 13:47.06
ST *—PO-R2FPEB

/ 7

which has'the address of 2532 WEST WILSON- c . -~ CRICAGD ,

S . (Srest]) - : St [City) U

Hiinots 60625 " (“Property Address™), U ie oo .
linots ey | (“Property ress’’) e

TOGETHER WITH all the improvements now or. hercafter erected on the property; and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ‘and all fixtures now or: .
hereafter a part of the property. All replacements and additions shall also be covered by this Sccumy Ins!rumenl All of the -

: foregomg is referred toin this Scctmty Instrument asthe "Property A ST

Bonaowsa COVENANTS that BorrOWer is lawfuily se:sed cf the. atate hercby convcyed and has thc nght to
mortgage, grant and convey the Property and that the Properly is unencuinbered, except for -encumbrances of record.
Borrower warrants and will defend generally the title to the Propc-rty against all claims and demands, subject to any
encumbrances of record.. . :

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenams w:th
limited vananons by Junsdichon to constitutea umform securtty mstrumcm covenngrcal propcrty

90.;29968

H

i ILLINOIS—Single Family—FNMA/FHLMGC UNIFORM INSTRUMENT - Feml 3014 12/83
:‘ V o o m&ﬁmvuﬁwz&au-rumﬁmm
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. ¥ Lender required mortgage insurance. 2s s condilion of mskmg the loun secured by this. Secumy Instrument,
Borrower shall’ pay the premiums required 1o maintain the insirance in effect until such time as the requirement for the
insurance tcrmmatel in accordance with Borrower’s and Lender’s written agrecment or lpphable law.

8. Inspection. ' Lender’or its agent. may make reasonable entries upon and inspections of the Property. Lender
shall give Bon’owcr notice at the time of or prior to an inspection speclfym; reasonable cause for the i mspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

i In"the event of a tota) taking of the Property, the proceeds shall be apphed to-the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower.-In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal 2mount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

“If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tbe date the notice is
given, Lender is a>ithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secused by this Security Instrument, whether or not then due.

Unless Lendr. und Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of such payments.

10. Borrower T« . Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n» f;pcrate to release the liability of the original Borrower or Bosrower’s successors in interest.
Lender shall not be requirec “o sommence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov:cr's successors in interest. Any forbearance by Lender in exercising aiy right or remedy
shalil not be a waiver of or preclude the ~acrcise of any right or remedy.

11. Successors and Assigns Bowrius’, Joint and Several Lubility, Co-gigners. The covenants and agresments of
this Security Instrument shall bind and beaefit the successors and. ass:gns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenants and gyreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is ~o-signing this Security Instrument anly to mortgage, grant and convey
that Borrower’s interest in the Property under thie f2rms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) anrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with .nard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthelcan secured by this Serurity Instrument is subiect to a.law which sets maximum loan
chargcs, and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) aay surns already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lcnder may chous: t> make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a re.fund eshuces principal, the reduction will be treated asa
pertial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or mplrnnon of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable «ccarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirament and may invoke any remedies
permitted by paragraph 195. If Lender exercises this option, Lender shall take the slers specified in the sezond paragraph of
paragraph 17,

14. Notices. Any noticeto Borrower provided for in this Secunty Instrumcr Csk all be gwcn by dehvcnng itor by
mailing it by first class mail unless applicable law requires use of another method. 71 e rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nactice to Berrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lendir w hen given as provided
in this paragraph.

15. Gaverning Law; Severlhility This Security Instrument shall be governed. by federa! Juw and the law of the
jurisdiction in which the Propeny is located. In the event that any prov:smn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other. provmons -of this Security Instrviment or the Note
which can be given effect without the conflicling provision. To this end the prowsrons of thss Secunty Insiranent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one cenformed copy of the thc and of this Sccuney Instrumem

17. Transfer of the Property or u Beneficial Interest in Borrower. . If all or any part of the, Property or any
interest in it is sold or transferred (or ifa beneﬁczni interestin Borrower is sold u-r transferred and Bcrrowu- is not a patural
pcrson) withéit Lender's prior. written consent, Lender may,.at iis optmn. rcquu‘e 1mmednnc paymcnt in'full'of all sums
secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise js prohibited by,
federal law as of the date of this Security Instrument.

If Lender exercises this gption, Lender shall give Borrower noncc of acceleration. The' notice shall prov:de a period

of not less than 30 days from the date the notice is delivered ¢ or mailed wuhm whlch Basrower must.pay all sums, secured by
this Security Instrument. If Borrower fails to pay these sums pnor o the explratmrn of this ‘period,; Lender may invoke any
remedies permitted by this Secumy Instroment without further nonce or demand on Borrower., | -

) 18, Borrower’s Right to Reinstate, If Borrower mects certam condmons, Borrower shall have the Tight to have
enforcement of this Security lnstrument discontinued at any time’ pnor 1o the carl:er of: {a} 5 days {or such other penod as
applicable law may specify for remstatcment) ‘Before sale of the Propériy pursuani 1o/any power of salé contained in this
Security Instrument; or (o) entry ‘of 8 Jjodgment enforcmg this Security- Instrument. Those conditions are that Bofrower:

(@ pays Lcnd:r ail sums wluch then’ would be due under this Sccunly Instmmcm and’ the Notc had no acéeleration
in t_:nforcmg this

rusonlhly requ:re to assure that the lien of this Set.unty Instrument, Ltndrrs nghu in. ‘the Property1 rd
obligation ta pay the sums secured by this Security Insirimeént shalt’ contmuc unchangcd “Upon reinstatement’ by
Borrowcr. this Sccunty Insu'ument and the obhgat:ons s:curcd hereby sha]l rcma : uIly eﬂ'ect' 8s sf nq ar'ceieralrrqn_ had

Qseszcoe
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29 day of JUNE . 1990
and is incorporated into and shall be deemed to amend and supplemem the Mongage, Deed of Trust or Security Deed
(the *'Security Instrument'’) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's Note 1o

SUN MORTGAGE CORPORATION, AN ILLINOIS CORFORATION (the ““Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2532 WEST WILSON, CHICAGO, ILLINOIS 60625
tPropeny Address)

14 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USF OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Frcperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, rcgulations and requirements of any governmental body applicable to the Propeny.

B. SUBORIDIVATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferdor to the
Security Instrumint ‘o.he perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSUBANCE. Bormrower shall maintain insurance against remt loss in addition to the other hazards
for which insurance is reqai'ed by Uniform Covenant 5.

D. “BORROWER’S T.«GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASS:Upon Lender’s request, Borrower shall assign to Lender all ieases of the Property
and all security depnsits made in lonnection with leases of the Property. Upon the assignment, lLender shall have the
right to modify, extend or terminate th ex’sting leases and to exccute new leases, in Lender's sole discretion. As used in
this paragraph E. the word ‘“'lease™ snall mean “sublease’ jif the Sccurity Insirument is on a leasehold. .

F. ASSIGNMENT OF RENTS. Borruwe: unconditionully assigns and transfers to Lenaer all the rents and revenues
of the Property. Borrower authorizes Lender or'[.cnder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in Jne Securiyy Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneft of Lender and Borrower. This assignment of rents consiitutes an
absolute assignment and not an assignment for-additioral security only.

If Lender gives notice of breach to Borrower: (i) all rer.s received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 10 be applied to the sums secured Yy the Security Instrument; (i) Lender shall be entitled to
cotlect and receive all of the rents of the Propeny; and (iii) eack/traam of the Property shait pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the teaant,

Borrower has not executed any prior assignment of the rents“and hsz-not and will not perform any act that would
prevenl Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintzin<ne Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver miy.c.o so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other/rglit or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secunty/Instrument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under uny nole o agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of nc remedies permitted by tg
Security Instrument.

2
k3
&y
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in(this_1-4 Family Ridcg

-Borrowet

MULTNISTATE +4 FAMILY RIDER — Famala Mae/Freddie Mac Uniorm insirument FORM 3170 10-85
To Reorder Cal Gma!. Lskeas Business Forms, Inc.
FOM 1790 Nabonaly 1-800-293-0808 fichegsn 1-800-3508-F543
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